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This dooument prepared by:

H. M. Lipsey, V. P. :
La Grange Federal Savings and Loan Agsociation $1 7.06
Mme M. La Grange Road, Ia Grange, Illinois 60525 '
[Spaco Abgve This Lina For Recording Data] -

MORTGAGE

THIS MORTGAGE (“Security lmtrumun") is given on March 29th ' .
19 80 The onasgar is o

L

r“‘“ "L-!-

John M. Rowe anél Carla S. Rowe, his wife

("Borrower'). This Gecarity lnstru:mnl is given to R
A Grange Federal Savings and Loan Association

which is organized and exiatnip under the laws of the United States of America | und whose address i ls
(r2_N. I.a Grange Road, La Grange, Illinois 60525

(“Lcndcr“).
Borrower owes Leader the princirstsum of One hundred twenty-five thousand six hundred and ND/100

Dollms (U2 % 125%, 600,00 ). This debt is evidenced by Bnrrowcr snote

dnzed the smme date 2s this Szeurity Instrument {"Note™), which provides for isenthbly puymcnw. with the full debt, if .not
paid carlier, due snd puyuble on iy 1st 2020 This Security Instrumient
secures to Lender: (u) the repayment of the desrcvidenced by the Note, with interest, and all renewnls, extensions and
modillcations; (b) the pnymeat of nll other sums, with iierest, ndvaneed under pumgruph 7 to protect the security of this
Sccurity Instrument; and (c) the performunce of Borrowe’s covenants and agreementis under this Security Instrutnent and
the Note. For this purpose, Borrower does hcrcby mortgage prant and canvey to Lender the following deseribed property

located in Cook - County. Hlinols:
Parcel 1:
Lot 9 in Block 4 in La Grange, a Subdivision of the East 1/2 of the South West
1/4 and of that part South of the Railroad Ur the North Wesk 1/4 of Section 4,
Towmship 38 Morth, Range 12 Fast of the Third 2.incipal Meridian,” in Cook
County, Illinois.

APng.t 72 5811‘5‘W

Parcel 21 -

Lot 18 {except the West: 125.0 feet thereof) of Block # in La Grange, a Subdiv:.—
sion of the Famt 1/2 of the South West 1/4 and part of tle North West 1/4 lying
South of the Chicago, Burlington and Quincy Rallroad, in'Crok County, Illinois,.

da]
i g .
3
' a
PERMANENT IMDFX NO, 18-04-330~027-~0000 Lo
: 18-04=330-014~0000 .
| pob
which has the address of 430 8. Ia Grange Road . La Grange ,
(Stroet) . (City)
Hitnois 60525 (“Property Address");
{#ip Cote)

ToGgerHER WITH all the improvements now or hereafler crected on the property, and all ensements, rights,
appurtenances, rents, royuftics, minersd, ofi nnd gas rights and proflts, water rights and stock and all Bxtares now or
hereatter n part of the property, Al replacements and ndditions shull also be covered by this Seeurily Instrument. Altol the
foregoing is referrec tor in this Security Instrument ns the *Property,”

HorkrowER COVENANIS that Borrower is lawlully seised of the estute hereby conveyed and has the right (o
mortgage, grant ac couvey the Praperty and that the Property ix unencumbered, excepe for encombrances of recorgd.
Borrower warruits and will defend genernbly the title to the Property against all claims and demands, subject to any
cncimbrances of record,

THIS SECURITY INSTRUMENT cambines unifurm covenants for pationnl use and non-uniformn covenonts with
limited variations by jurisdiction to constitute a uniform security instrument covering renl properly,

ILLINOIS.~singlv  Family-~FNMA/FHLMC UNIFORM INSTRUMENT ’ Form 3014 12/83
@M- 8 {IL)iayon VMP MORTGAGE FORMS * (312)202.6100 = (AOCIB4-720)
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If Lender required mortgage insurance us n condition of making the loan secured by this Security Instrument,
Boreower shadl pay the premiums required to maintain the insurance in effect until such time as the requivement for the
insuraned ferminstes in aceordanee with Borrower's and Lender's written ngreement or applicable lnw.

Y, lnspection, lLender op its sgent may maeke reasonuble entries upon nnd inspections of the Property, Lender
shall give Borrower nonee at the time of or prior to an inspection specifying reusonnide eause for the inspection.

9. Condemnntion,  The proceeds of any award or clabm for damages, direct or consequentinl, in connection with
any coitdemuation or other taking of any part of the Property, or for conveyunce in lien of condemnation, sse hereby
nssigned nud shall be puid to Lender.

in the event of o total tking of the Property, the proceeds shall be applied o thie sums secured by this Sceurity
Instrumient, whethier or not then due, with any excess paid to Borrower, In the event of u partial taking of the Property,
unless Borrower ond Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following (raction: () the otal amounat of the sums secured immediately
before the tnking, divided by (b) the fuie sunrket value of the Property immediately before the taking. Any balance shall be
paid w Borrower. ,

1 the Property is abandoned by Borrower, or if, after notice by Leonder to Borrower that the condemnor offers to
make an award or seztle o claim for damuges, Borrower fails to respond to Lender within 30 days nfter the date the notice is
given, Lender is arihorized to collect and apply the proceeds; at its option, cither to restoration or repair of the Property or
1o the sums secired by this Security Instrument, whether or not then due,

Unless Lender apra Barrower otherwise ugree in writing, any apphestion of proceeds Lo principal shatl not extend or
pastpone the due date ol theanonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Noo Roleased; Forbearnnce By Lender Not o Walver,  Extension of the time for payment or.

madification ol amortization/of ithe sums sccured by this Sccurity Instrument granted by Lender to uny successor in
interest of Borrower shall not epedise to release the linbility of the original Borrower or Borrower’s successors in interest,
Lender shall nol be required to eommence proceedings agringt any successor in interest or refuse to extend time flor
paywment ar otherwise tnodity amortizedion of the sums secured by this Security Instrument by reason of any demand made
by the originul Borrower or Borrower's suacessors in interest. Any forbearunce by Lender in excreising any right ar remedy
shall not be a waiver of or preclude the el eeciszaf any right o remedy.

11. Successors and Assigns Bound; Joint and Severst Linbility; Cos-slgners,  The covenants and ngreements of
this Security Instriment shall bind and benefit Vi syccessors and ussigns of Lender and Borrower, subject to the provisions
of puragrapht 17, Barcower's covenants and agrsements shall be joint und several, Any Borrawer who co-signs this Security
Insirunent but does not execute the Noter (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the iceras of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Sccurity Instrument; and (L) lgrees thut Lender and any oiher Rarrower may agree 1o extend,
madify, forbear or make any pccommodations with regard to the terms of this Security Instrument or the Note withomt
that Horrower’s consent.

12. Luan Charges. If the loun secvired by this Seeutity Instrument is subject to a law which sets maximum foun

charges, nod that Jaw is finally interpreted so that the inteivsy or ather loan churges collested or to be coliected in
connection with the foan exceed the permitted limits, then: (a, +03 such lonn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) uny saws alrerdy collecied from Borrower which exceeded
permitied limits will be refunded o Boreower, Lender may choose ww/miike this refund by reducing the principal owed
under the Note or by moking n direet payment to Borrower, 10 a refund ecdiaces principal, the reduction will be treated as o
purtin prepayment without any prepayment churge under the Note, .

13, Legistation Affecting Lender's Rights, I enncunent or cxpirntize, of applicable [nws has the effeey of
rendering any provision of the Note or this Security Instrument unenforeeable s cording to its terms, Lender, ot its option,
may require tmmediate puyment in full of all sums secured by this Security Iistriinent and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stepaapecified in the second paragraph of
paragraph L7, .

14. Notlees. Any notice to Borrower pravided for in this Security Instrumens shrithe given by delivering it or by
mailing it by first class minid unless applicable law requires ase of anotiier method, The notice shull be directed to the
Property Address or any other address Borrower designates by notive (o Lender. Any noticd w0 Lender shall be given by
first class manil to Lender's nddress stated herein or any other nddress Lender designates by notice to-Barrower. Any notice
provided for in this Security Instrument shall be deemed 1o hnve been given to Borrower or Lender whe i givan as provided
it this puragraph. :

18, Governing Faw; Severnbility,  This Sccurity Instrament shall he governed by federal taw wnd the luw of the
jurisdiction in which the Praperty is located, In the event that any provision av eliuse of this Seovrity Ledrament o the
Note conflicts with npplicuble linw, sueh conflict shiadl not giTect other provisions of this Security Instrument.s: the Note
which can be given etfeet without the conflicting provision. "Fo this end the provisions of this Security Tnstrumeat ans the
Nuote are declured to be severable. : .

16, Borrower's Copy.  Borrower shall be given one conformed.copy ol the Note and of this Security Instrument.

17. ‘Crunsfer of the Property or n Bencficlol Interest in Borrower, [ all or any purt of the Property or any
interest in it s sold or transferred (or if o beaeficial interest in Borrower is sold or transierred and Borrower is not g natursl
person) without Leader's priov weitten consent, . Lender muy, ot its option. require immediate payment i Foll of ull sums
seeured by this Sceurity [nstrugnent. However, this aption shakll not be exercised by Lender if exercise is prohibited by
tedern! lvw ns of ihe date of this Security Instrument. : .

IF Lender exercises this option, Lender shall give Borrower natice of aceeleration. The notice shall pravide a period
of not tess than 30 days fram the dute the notice is delivered or niled within which Borrower must pay ull sums secured by
this Security [nstrwment, IT Borrower fuils to pay these surns prior o the expirstion of this period, Lender may inveke any
remedies permitied by this Seeurity Instrument without further notice or demand on Borrower,

18, Borcowor's Right to Reinstate,  f Borrower meets certain conditions,. Borrower sholl huve the right 1 have
enforcement ol this Security Instrument discontinnet at any time prior 1o the carlier of: (1) 5 duys (or such other petiod as
upplicuble luw muy specily for reinstatenient) before sule of the Property pursuans 1o any power of sale gentained in this
Security fnstrument; or (b) entry of u judgment enforcing this Security Instrwnent. Those conditions aré that Borrowern:
() pays Lender all sums which chen would be due under this, Security lnstrument and the Note had na aceeleration
veeurred; (b) cures any default of wny other covenams o1 agreements; (¢€) pays all expenses incurred in enforeing this
Security Instrument, including, but not fimited 1o, reasonable ntzorneys' fees; and (d) thkes such action us Lender may
reawsonubly require e assure that the lien of this Security Instrument, Lender's rights in the Properiy ond Borrower's,
obligation 1o puy the sums secured by this Security Tustroment shall continue unchanged. Upou reinstulemens by
Borrower, this Securily Instrument nnd the ebligations secured hereby shall remain fully effective ay if no aceelerstion hnd
oceurred. Flowever, this right te ceinstate shatl not apply in the ease of aceeleration under paragraphs 13 or 17,

12804706
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