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MORTGAGE

THIS MORTGAGE ("Seculi-iﬂ Instrument”) is .Piven ORADBIH Aha .ottt onsneasos s seniocesae
19.99............ T'.e Mortgagor is...CLAYTON D. ROOT AND JOAN M. PIPAL, {Husband and Wity
("Borrower"). This Security Instrument is given to
ROCKFORD  which is organized and existing under the
laws of THE UNI7 E) STATES OF AMERICA, and whosc address is 612 North Main Strect, Rockford, Illinois
Borrowcr swes Lender the principal sum of..'.r.m.ﬁ!-.’ﬂﬂm.]’mﬁlﬂmﬂ.mﬂﬂﬂﬂﬂ.ﬁ.ﬁ!ﬁ.ﬂ.HHUQTQQ......
00/100 Dollars (U.S. $238,780.00 .........oorverriererrncrreanne ). This debt is cvidenced by
Borrower’s note dated tlie'rame date as this Security Instrument ("Note™), which provides for monthly payments, with
the full debt, if not paid carlicr;/duc and payable on..MAY. 1, 2020 . . s s
This Security Instrument secrres to Lender:(a)the repayment of the debt evidenced by the Note, with interest, and all
renewals, extentions and modif.cations;(b)the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security instrument; and(c)the performance of Borrower’s covenants and agrcements under
this Sccurity Instrument and the Notz, Yor this d:ur'{;ose, Borrower does hereby mortgage, grant and convey to Lender
the following described property locaced ir..COQO . County, Illinois:

Lot 15 in Block 7 in Lill and tive heirs of Michael Diversey's Subdivision of the
South West 1/2 of the North West (1/3 »of Section 29, Township 40 North, Range 14,
East of the Third Principal Meridian, 1Y Cook County, lllinols.

14-29-126-032-0000, Volume 487

, - GHICAGO

{City]

. . 7 .
NENOIS......cverrerrenee tmm] ............... ("Property Address");

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas r?hts and profits, water rights an stock and all fixturcs now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secutity Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed und has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINOIS--single Family-- FNMA/FHLMO UNIFORM INSTRUMENT Form 8014 12/88

MORT 306 7/85 /7 /—’/t %/ /




UNOFFICIAL COPY

Jamo1i0g 0) 19pusry wosj sonou zodn 4523011 I ‘Sjqeed aq [Teys pue 938 210N 972 18 JWIWISINYSIP JO NeP o)

WOy 152193u1 JeSq [[eys sjunowe 95oy) ‘JuswAed Jo suiid) J9HI0 0} 9915e J0PUST PUER JIMOLIOY STIJUN WIWNISU[ AN
STY) Aq PAINIOas 1aMO110¢ JO 1GOP [BUONIPPE 9W033q [[eys £, ydesBesed snpl 1opun 10pua] £Q pasmqstp IuUnowe uy

‘08 Op 03 2ARY J0U $90P Japuor] ‘L ydesBused s1y) sopun uonOE XL ALw 19pUY]

yBnoqyv ‘ssredas axsm 0) A129dold o uo Bowdus puw $29) sAousojle Sjqeaoseas Suiked ‘wmod m Suueasdde usumusu)

AIunoog 51y} 1940 Azowd sey Yomm uor] B Aq pomoos swns Aue Supded apnpur fews suonde s sopuar] ‘Ausadosq oyi w

198U s, 10pua] pue Aadozd o431 JO anjea 3y} 19330d 0) Asessaodu 51 19a93eYM 10) Aed pue op Aew 1opudT udy; ‘(suonendos

10 SME] 2010JUD 0} 1O UOHETWIPUOD 10] ‘a3eqoad Aaydnayueq uy Sopa9sosd e se yons) A1odoad oy i SIYBY s 30pudy

ope Apuesyiuds Lew jey) Surposooad (@3] 8 51 9391) 30 “JuStuNAISUL AJLMDIG STY) UT PIUTRIUOD SIUDWIILBE PUB SIULTIA0D
ayy waojsad 0} syre) aomowmsog I *sduwansu) BeBuopy Luadorg ags ug sIYBRYY $1apuF] JO UONRINOAG L

Bunum m 10315 o) 0) 599188 Jopuay ssajun 38131 10U {feys N 9)

pue pjogases] oy ‘Asadosg oy 01 9NN 99 sasinbov JomoLI0g JI PUE ‘O5E3] 9Y) JO SUOKA0ID o Yim Ajdwod freys Jamossog

‘plOYosED] B UO §T JUSWNISUL AILINIOS STY) J[ "OIF8M JTUIBOD JO NBIOLINSP 0t Aadoid ap) mofe ‘Auadoug sy Bueyds
Ajrenueisqns Jo afsurep ‘£0J159p 10U [[BYS 19MOLIOY  *SPOYIseF] LUiadoad jo duBUNUIELY PUE UCIIEAIITIL] 9

‘vomsiboe ay) 03 soud £jsreIpawn wawnsL)

Awunoag sy 4Q pINd9s swaNs 93 JO SIS Y] 03 10pua] 0 ssed jreys uonisinboe ayj 03 so13d Asodoig syi 01 aBewep woyy

Sunnsos spasooid pue ~aijod souvinsul Auw 03 3B s 3amoasog ‘1apud] Aq pasnbos s1 L1sadoig o1 61 ydesHered sopun

J1 'siwawAded ay3 jo Junv-ue oyl oBueyo Jo Z pue | sydesBesed ur 0y passsyes sjusmied Appuow oy Jo Srep onp 2y suodisod
10 puaxa 1ou {{eys [ediourid 0) spoavosd jo uoneosidde Aue ‘Bunlum U 90138 ISIMIOHIO JOMOIIOY PUR 1IpUT SSIJUN

‘DAL S7 901100 24} USYM

u18oq (i powsad Kep-Oy 247 "ONP UYL JOU JO I2YIOYM JudwNNSU] AIND3S STy £q panoos swns Aed o) Jo Auadosg o

2101523 10 s1edo1 03 spasvoad 2.3 7 sn Aews 1opuar] "spo2201d JoUBINSUS 9Y) 199]{0D LB 19PUIT UDY) ‘WHEID € IS OF PIIIYJ0

$8Y JOLIIED DOURINSUE 9Y} 83 /2D 197] WO 9010 © sAep OF UIYIM Jomsue jou s0op Jo ‘Ai3adoig a1 suopueqe 3omossog

J1 "19mou10g 0} pred ssa0x2 AU 7,j ‘ONP TIYT 10U 10 JSYIOYM JUSWNIISU] AIIND3S STYI £G PRINdDds suns oy 03 pandde

2q [jeys spoooosd ooueInSU OY) ‘POUZSSH] 3G PINOM AIINDDS $,I0PUYT IO D]qiSed) AIJEduoucdD Jou §) saTedds JO UOLEI0ISIS

o} §] 'PAUISSI] JOU st AJLINDIT S IOPUY 1. LUL D]qIses) AJ[RoNnou0d §1 stedas 10 uonBICISIs oY) )1 ‘paBewep Kuadoid a jo
sredos 4o uonel0isos 0) paridde 9q jleys spacoad oouesnsul ‘Buniim Ul 9218 ISMIZYIO JAMOLIOY PUB JSPUIT SSIJU(

*1omoss0rg o fppdwoid apem 10u 5i 550 JO Jooid Ixew Aew Jopusry ‘IOpUI] PUR JIOLILD

oouesnsy) o1 0) 2o110u ydwosd 218 [jeys Jamei0g ‘SSO] JO JUIAD D) U] ‘$ION0T [rMouas pue swnimasd pred jo sid1anda [je

19puar] 0} oA18 Apdwoad [[BYs Jomoiog ‘Sasnbai 39pur] ] ‘slemouss pue sadijod oY pjoy o) W11 oY) aawy JeYSs 19pud]
-asnejo ofeBuow piepuR]s € 9pnjoul [jeys puc Japua] 03 9|quideode 3q [[eys sfemous: pue sampfjod soueINsul [jv

‘PIOYYIm Aljqeuosedsun

2q 100 J{BYs YoM [eaosdde s 10pua-] 01 199[qns 1umaing. AQ u9soyd 9g JJeys dueinsul oY) Surpraoad 118> dURINSLL

oy ‘sasmbos sopuo jey) spolsod 2y} J0j puB SHUNLCLWT IY) UL PoUTRITIRW O {[eYs SOUBINSU S1Y ] ‘doukinsul sasnbas

19pUY Yorym 10§ SpIezey JoY10 Aue pue 38839400 PIPUSKS, LI OYI NI PIPNIODI SPIBZRY ‘D11f AQ S$O| 1surede paznsul
Auadoig 5Y) uo paIooId 193Je03aY J0 BunsIXe Mou SJUSWOACLOnT oY) dooy fjeys Jom0is0g  ‘AduRINSU] PIBZERY °§

*201100 JO Buaid oy jo

AP O UIYIM SAOQE (LIOJ )98 SUOHOR 9] JO 2IOW 10 JUO IV JO V] 9G] AJSTIRS [Jegs Jamouiog ust) o) Burdmuspr sont0u

© Jomoiiog A3 Aew Japusr] ‘yuswinnsu] £11IN03S S1YY 1240 K)i20rsd urene LB yomm uon B 03 12iqns st Lasadosg oy

Jo ued Aue jeq) SPUIMISISP 10puU] J] “JUSWIISU] AJUNOSS ST 0) UsY, = Runeurpaogns 19pudr] 0 A101Ejsnes 1wamsdBe

uw usy 5y JO I9PJOY Y} WO $251298 (9) 10 A119d0sd 9 JO wed ATe JU 9:1*:9J40§ 30 US| Y] JO JWSWIDIOMWD I} Judadad

0} s1s3ado uommdo s,sepus oy Ut Yoma sBuTPo001d (BB ‘Ul UK Y1 JO §¥4U.2010)u wuTESE spujap 10 ‘Aq ud Y1 Qe

poo8 uy 51591000 (q)t12puor] 03 9|qvIdaoos JoUUBW B UY UMY 9Y) AQ Pamaas uon! 2iqo Sy Jo yuswked oy 01 Bunum ug soosBe
(u):10m0130¢ s¥a[un jJuomMISU] AJHNOIS STYI 1340 Ajsosd sey YoIgm ust) Aue ~sscydstp Apdwosd jjeys somosog

‘sjuowiied o) Supuopind 53013233

1opuor} 01 ysyuang Apduoad jreys samonsog “Apooatp siuswied ooy soxEW Jomolicd ;i ‘ydesBesed s1p sopun pred 99 0)

FJUnowe Jo 0104 {8 J9pu] 03 Ysrusng Apdinosd jjeys 1amouog jusmAed pame 1os 137 21 0) AP W) uo way) Aed

[1eys Jamousog ‘rouuew jey) i pred jou ji 0 ‘Z ydesBesed oy papuoid souuem o3 Ul UC,HE7IqO I83y) Aed jfeys samomuog

“Aue J1 ‘5393 punosB 1o syusmfed PjoYsEI| PUR JUSWNIISU] AINOIS STYI 1940 A11s0 ud arene Kew gorgm A1sadoad
ay) 03 2jqeInguIe suolysodwi pue soul ‘soBreqd ‘Sluowssossy ‘soxe 18 Aed jfeys Jamou0y! Isuar] isaluwy) p

-onp jedoutid 03 ‘1s8] puE ‘onp 15010)W 0} ‘Yisnoy ‘g ydiBesed 1opun sjqu.l=d spumowe 03 ‘iR ‘atON

a1y 19pun onp safeyo Juowdedoid 03 ‘puosos tajoN ) Jpun anp saBseyd e 0 Isay :pondde oq | 2ys ;; pue | sydesBesed
13pun Jopud] AQ paa1adas siuswsed B ‘osmiaio sapuozd mej ojqeondde ssojuf) ‘sjsamleg joue yafiddy °¢

JuawInIsul L1INO2S STY) AQ PaInoas swns oY) sureSe ypars 2 ve uonemjdde

Jo swip 943 18 0pucry £q pIoy spung Aue ‘Jopuary £q uonwmboe 7t J0 A1sodoid oyl Jo oEs 97 01 J01G £ I TIpIwun uey)

191%] ou ‘Ajdde freys sepusr] ‘1opuar] 4q paambos 10 pjos s1 Auadosd oy 61 gdesBered sopun jf 39puar] 4q O1ec spunyg Aue
1amouog o3 punyas Andwmoad jreys Jopudy Yuswnasuf HUNO9S ST AQ PRINSIS SWINS [f8 JO jny ut 10omAed vedn

*x0pudry 4q pasmboi su sjusmied 9J0W JO JUO UY AUDISLOP 941 dn Ixew 0) LIBSTIISU JINOWE

Auw 30pusy 03 Aed [[eys JOM01I0¢ ‘AN UIYM S MOID5I IY) Aud O} 1USOLYNS J0U 51 12pU] AQq P2y SPUN ) JO JUNOWE

a3 31 ‘spuny jo siuswfed AIUOW UO JAMOLIOF O} PAUPLD JO Jamossog 01 predas Apduwoad soyns ‘vondo s samonsog 1

*aq [[eys SS30X2 21} ‘ONp USYM D) MO 3] Aed 0} pasnbas Junowe ) Pa20xs [feYS ‘WA MOIISI Y3 JO FAEP NP Y}
03 1011d ojqeied spuny jo siuomAied Afipuow auming o M 19q1980) ‘10pud] Aq PIoY SpPuN4 oY) JO JUnNOWe oY) j)

wawnnsuj AHINSIS ST

£q pamoas swns o) 10§ K1n09s [euonIppe se paSpajd ose spun, JYL ‘Opew Fem SPuNg o) 0) 1GIP §OE Ya1ym 10) ssodind

2y} pue spun, oY) 0) SNGIP PUe P Bummoys spung o jo SunUNOOE [Enuue Ue ‘SBIBYD INOYIM ‘1amMoLIog 01 218 |[eys

13puar] 'spunyg oy} uo sBuTuIeS JO 199501} AuB Jomol0g Aed 0) PasINba 3q 10U [[BYS 19pud] ‘prud oq 0} 1523931 sAaNbIs

me] ojqeonidde so spew st JaawoaiFe ue ssoun) *spung o1 uo pred 9q feYs 12193uT e Sunum Uy 9B Aew Jopud]

pue Jomossog a8reyd e gons oxuw 0) 1opu symiad me| ojqeonidde pue spong oy3 Uo I219)u1 s9mosiog sked sopuo]

SSa[UN ‘swoN m025¥0 o) BuidjLIoA 10 Junoooe 3y Burzdpue ‘spun, S Buif|dde pue Buipjoy Joj dBseyd 100 Lews Jopud]

‘swoy mouosa oy Ked 03 spunyg o) A[dde [reqs Jopua] (UonNMNISUl UR Yons s} JOpu] §i 39pua Suipnpur) A>usBe djers
10 [BI9P3) 8 £q padiueIenS 10 PIINSTI 3JB YOI A JO SIUNOOOE 10 ssodap ag) vonnIiIsut ue Ul Play oq [jeys spung a4l

*SWP)) MOIDSI JININJ JO SOIBWNSS |QRUOSEII PUR VILP 1UDLIND JO §Is8q

3 UO 9np SpunJ 9y} NBWTISD ABWD ISPUIT ,'SWAT MOIOSO, PIIEO SJ8 SN 353 ] "Aue Ji ‘swnnudid soueansuy oSeBuow

Aok (p) pue ‘swniwasd soueinsu; prezey Al1eak () Aue 31 ‘Au1adoid oyl uo s1uas punosd 1o sjuowied plogases)

Ajreak (Q) Luswnisu] AJN9S S1Y) 1940 Ajonad urene few YoM SITIWSSISSE pUe Soxe) A|Ied4 () JO 4ljomi-ouo

0) unbo (,spun,y,) wng e ‘[ny o] pred s1 )ON 94) jHun ‘0JON 9Yyj Jopun anp ose suswiied Ljgiuow Lep 9¢) uo Jopud o) fed
[TeYS JamoLI0g] ‘39puo] AQ J9ATEM UDJHM B 0] JO mEf ojqearjdde 03 1d9fgng aruninsu) pus saxe| 10j spung °z

‘910N 91} 29pun onp saBrey> o] pue Juswiedsid Aue pue 910N ) AQ PIOUSPIAD JYOP ) UO 15219101 pue JO fedpulid )
onp uoym Ked Apdwoid [eys samountog ‘salavy) ayw poe jusmiedas,y {ysaseja] pus (wdpujed Jo Judiug °§
:EMO[[0] §8 $09158 PUB JUVTIA0D JIPUIT PUB Jamoss0g ‘SLNVNAAOD WHOIINN




UNOFFICIAL'COPY =

If Lender required mortgage insurance as as condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspection of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rcasonable cause for the inspection.

9. Condemnation. The proceeds of any award of claim for damages, direct of consequential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction:(a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lendr¢ it authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless L<nd=r and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtend or
postpone the du: dute of the monthly payment referred to in paragraphs 1 and 2 or change the amouat of such payments.

10. Borrower ”«o) Released; Forbearance By Lender Not a Walver.  Extension of the time for payment or
modification of amoiii=ation of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali 7ot operate to relcase the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requires 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower ot gorrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude .he.excercise of any right or remedy.

11. Successors and Assigns Beand; Joint and Several Linbility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and Yencfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants'and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but doces not execute the Note:/a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property underdiie terms of this Security lastrument;(b) is not personally obligated to pay
the sums secured by this Security Instrument; ard (c¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accomodations witl: j cgard to the terms of this Sccurily Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this S:cunty Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the int.rest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, theai 7y any such loan charge shall be reduced by the amount
neceessary to reduce the charge to the permitted limit; and (b} ey sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a' rufvad reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfor zeabls according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Jozirument and may invoke any remedies
pcrmiucc:l by paragraph 19, If Lender exercises this option, Lender shall take thc steps specificd in the second paragraph of
paragraph 17,

14, Notfces. Any notice 10 Borrower provided for in this Sccurity Instrumcut shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The siotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Anjyaotice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower ve Verider when given as provided
in this paragraph.

18. Governing Law; Severabllity. This Sccurity Instrumeat shall be governed by federal 182/ «nd the law of
the jurisdiction in which the Property is located. In the eveat that any provision or clause of this Security Instrument or the
Note contflicts with applicable law, such conflict shall not affect other provisions of this Security Inst{um.ent or the Note
which can by given cffect without the conflicting provision. To this end the provisions of this Security instrument and the
Note arc declared to be severable.

16. Borrower’s Copy. Borrower shall by given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfcrred and Borrower is not a natural
person) with out Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period
of not less than 30 days from the date the nctice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withiout further notice or demand on Borrower.

18.Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
caforcement of this Security Instrument discontinued at any time prior to the earlier of:(a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) cntry of a judgment enforcing this Security Instrumeat. Those conditions arc that Borrower:

(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acccleration
occurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations securcd hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this...1Jth
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to sccure Borrower’s Note to....iiennes

FIBST. FERERAL SAVINGS.ANR. LQAN. ASSO JATION. OFE. BOCKEQRR (the "Lender")

of the same date and covering the property described in the Security Instrument and located at:

A2 WEST. WQLERAM STREET.. . CHICAGQ.. L. 80857,
[Property Address}

1-4 FAMILY COVENANTS., In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
usc of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUB%HRIINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument“to be perfected against the Property without Lender’s prior written permission.

C. RENT LCSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is r..quired by Uniform Covenant S.

D."BORROWER'S WSGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF ".£1SES. Upon Lender’s request, Borrower shall assign to Lender all lcases of the Property
and all security deposits made ;a connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or lerminate the cyisting leases and to execute new leases, in Lender's sole discrction. As used in this
paragraph E, the word "lease” shail-incan "sublease” if the Sccurity Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS, Borowzr unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lenderor Lender's agents Lo collect the rents and revenues and hereby directs cach tenant
of the Property to pay the rents to Lender ar Zender’s agents. However, prior to Lender's nolice to Borrower of Borrower's
breach of any covenant or agreement in the Sciur.tyvInstrument, Borrower shall collect and receive all rents and revenues of
the Property as trustec for the benefit of Lender and/cCorrower. This assignment of rents constitutes an absolute assignment and
not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrwer: (i) ¢ 1l rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums sccured by rae Securily Instrument; (ii) Lender shall be entitled to collect and
receive all of the rents of the Property; and (iii) each tenaut Of the Property shall pay all rents duc and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the <eits and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control ¢fur maintain the Property before or alter giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any otker right or rcmcdy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security tristtament is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach undei arv note or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by tﬁﬁ
Security Instrument.

A\j

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 (€uraily Rider.

l, /MWW

CLAYTON D. ROOT -Botrowcr

............ / f/ . (Seal)

JOAN M. PIPAL -Borrowor
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UN (bdudfableLRATE RIDER

(1 Year Treasury Index--Rate Caps--Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this .....}..day of ... A3 ... .. ..., 19 ...99 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument®) of the same date givep by the ers | e "Bo ") to secure Borrower's Adjustable
Rate Notz (the "Note'; 20 verrrrnnn . Fl&f&%ﬂgmwuﬂinxﬁ)ﬁm&f&nj
eetecriesninseans ...(the"Lender”) of the same date and covering the property described in

the Security Instrument and located at:
. IL 60657

eerecssssavene e

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument. Borrower
and Lender further covenant and agree as follows:

A. ADJUSTABLZ RATE AND MONTHLY PAYMENT CHANGES

The Note proviaes for an initial interest rate of ..’.‘999....’&. The Note provides for changes in the adjustable
interest rate and Zne :mnthly payments, as follows:

4. ADJUSTABLE INTZPEST RATE AND MONTHLY PAYMENT CHARGES

(A) Change Dates

The adjustable interest vate [ will pay may change on the first day of LMY . 19...?.‘., and on
that day every 12th month thri-es’ter. Each date on which my adjustable interest rate could change is called a "Change
Date."

(B) The Index

Beginning with the first Change Wat:. my adjustable interest rate will be based on an Index. The *Index" is the
week ly average yield on United States (reasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent index figure avalilable as of the date 45 days before each Change Date is
called the "Current Index.®

If the Index is no longer available, the #ut> Holder will choose a new index that is based upon comparable
information. The Note Holder will give me noviza.of this cholce.

(C) Calculation of Changes

Before a_’ch Change Date, the Note Holder will ca .culate my new interest rate by adding 2'750 percentage
potnts (...%* 50 .%) to the Current Index. The Note Hoidei will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject t( the 1imits stated in Section 4(D) below, this rounded amount
wil) be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the moz¢chiy payment that would be suffictent to repay the
unpaid principal that [ am expected to owe at the Change Date ir f:il on the Maturity Date at my new interest rata in
substantially equa) payments. The result of this calculation wiil e the new amount of my monthly payment.

(D) Limits on Interest Rate Changes 1

terest rate | am required to pay at the first Change Date »'i1 not be greater than 11,000 . . & or less than
Thereafter, my adjustable interest rate will never be incrrased or decreased on any single Change Date

by more than two percentage potints (2.0%) fr?g 838 rate of interest I have beer'paying for the preceding 12 months. My
interest rate will never be greater than ...t?:¥%%....%, which is called the '#z:imum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay che/amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount c¢f my monthly payment changes

again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable increst rate and the amount of
my monthly payment before the effective date of any change. The notice will include informavien viquired by law to be
given me and also the title and telephone number of a person who will answer any question 1 may 1ave regarding the
notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to 2
fixed interest rate, as follows:
5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that 1 can exercise unless 1 am in default or this Section 5(A) will not permit me to do so
The "Conversion Option® is my option to convert the interest rate I am required to pay by this Note from an ad justable
rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

S (: N St:’albﬁ

The conversion can only take place on (1) if the first Change Date is 21 months or less from the date of this Note, the

third, fourth or fifth Change Date, or {(2) {f the first Change Date is more than 21 months from the date of this Note, the
first, second or third Change Date. Each Change Date on which my interest rate can convert from an adjustable rate to a
fixed rate also in called the "Conversion Date.” 1 can convert my intsrest rate only on one of these Conversion Dates.
If I want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: (i) 1
must give the Note Holder notice that | want to do so at least 15 days before the next Conversion Date; (11) on the
Conversion Date, 1 must not be in default under the NHote or the Security Intrument; (1i1) by a date specified by the Hote

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 721/521 & 082/811- Single Family—Fennis MesUnllorm srument  JORX 3113 12/87
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