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MORTGAGE 273-088-0

TH1S MORTGAGE (“Sccurity Instrument™) is given on ~ APRIL 3

19 80 The munpagoris MARJORIE F. ARMSTRONG AND EURICUS ARMSTRONG, WIFE AND

HUSBARD

(**Borrower™), This Serurity Instrument is given to THE TALMAN HOME FEBERAL SAVINGS AND

L.OAN ASSOCIAT'ION OF ILLINOIS
which is organized and exiciin; under the laws of THE UNITED STATES OF }\HERICA‘ zmd whose a{ldress is

4242 NORTE HARLE:

NORRIDGE, ILLINOYS, 60634 ) : (Lendcr”}

Borrower owes Lender the princi zat sum of
FORTY FIVE THOUSAND 7.ND _NO/100

: Dollars (U5 8 45,D00.00 3. This debt i ewdcnccd by Borrower’s nicle
dated the same date as this Security Instrun ent (' *Note}, Whll’.‘h provides for momthly payments, with the full debt, if not
paid earlier, due and payabie on MAY 1, 2005 . This Security Instrument
secures to Lender: (a) the repayment of the debl cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witihiaerest, advanced under paragraph 7 to protect the security of this
Sceurity Instrument; and (c) the performance of BoriG ver’s covenaiss and agreements under chis Securily Instrumens and
the Note. For this purpose, Borrower does hereby mongare, grant and convey o Lender the foi!owmg described property
iocated in COOK . County, linois:

LOT 6 AND THE NORTH 1/2 OF LOT 7 Il RTSUBDIVISION OF BLOCK 191 IR
SUBDIVISION BY CALUMET CHICAGO CANAL( AAD DOCK COMPANY IN THE
NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF LPDYAN BOUNDARY LINE IN SECTION
12, TOWNSHIP 37 NORTHE, RANGE 14 EAST OF 4WE THIRD PRI NCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. ' ’ .

25-12-429-085 BEPT-GI RECORDING

698SLTOG -

VOLUME Z287 o : TH11L - TRAN 2027 Q4187590 143 35.:39
' ' RLESS 2 A3 ML 1'?"."'-86‘? B

10212 SOUTH HOXIE L COUK GQiNER BEFORDER

1Siree} 1 & 1) I

Itinois sggi‘zﬂ {*‘Property Address’);

>

which has the address of

TOGETHER WITH all the improvements now or hereafter erccted on the propert}', and all easemems, rights,
appurtenances, tents, rayalties, mineral, oil and gas righis and profits, water rights and stock and aH fixtures now or hereafler
a part of the property. Al replacements and additions shail also be covered by this Security Instrument. All of the foregomg
is referred 10 in this Security Instrument as the *‘Property.”’ .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby colwcyed .md has the ngh: i)
mortgage, grant and convey the Property and that ihe Properly is unencumbered, except Tor encumbrances of record.
Borrower wartants and will deferct generaily the title to the Property against afl claims and d‘cmands subjecy to any
encumbrances of record. ]

THIS SECURITY INSTRUMENT combines uniform covenants for natipnal use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covenng real praperts

ILLINOIS — Singie Farmly——BiMAJFHLMC UNIFORM INSYRUMENT L ) ‘ Form 3014 12/83
@w -BFIL) 5000 VP MOATGAGE FORMS « (11312938100 « (BOGIS21 7293 : Amanded 5/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requiremem for the insurance
terminales in accordance with Borrower’s and Lender's written agreement or appiicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable canse for the inspection..

9. Condemnation. The proceeds of any award or claim for damages, direct.or consequential, in connection with
any condemnation or other itaking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. _ .

In the event of a total taking of the Propeny, the proceeds shall be applied to the sums secured by this Security
instrurnent, whether or pot then due, with any excess paid 10 Borrower. In the eveni of a partial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security. Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraciion: (a) the 1otal amoum of the sums secured immediately
before the taking, divided by (b) the fair market value of the Propenty immediately before the taking. Any balance shall
be paid to Borrower. - ’

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
1o make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the .
Property or to *hz sums secured by this Security Instrument, whether or not then due.

Unless Lender’and Horrower atherwise agree in writing, any application of proceeds te principal shall not extend
or postpone the due'deieof the monthly payments referred to in paragraphs 1-and 2 or change the amount of such payments.

10. Borrower [¥o! Feleased; Forbearance By Lender Not a Waiver., Extension of the time for payment or modification
of amortization of the sxims secured by this Securily Instrument granted by Lender 1o any successor in interest of Borrower
shall not aperate to release thi liability of the original Borrower or Borrower's successors in interest. Lender shall not
be reguired 1o commence procridings against any successor in interesi or refuse Lo extend time for payment or otherwise
modify amortization of the sums secured by this Sccurity Instrumeni by reason of any demand made by the original Borrower
or Borrower’s successors in intere/t-Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any righs.or remedy.

11, Successors pnd Assigns Bounsl; Joint und Several Liability; Co-sigrers. The covenants and agreements of this
Securily Instrument shall bind and beneflt the suceessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and pgrecnients shall be joint and several. Any Borrower who co-signs this Seeurity
Instrument but does not execute the Note: () is co-signing this Security Insirument anfy to mortgage, grant snd convey
that Borrower’s interest in the Property under the t:rms of this Securily Instrument; {b) is not personally obligated. to pay
the sums secured by this Security Instrument; and4c) agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations withx.ezard to the terms of this Security Instrument or the Note withow
that Borrower’s consent.

T2. Loan Charges. If the loan secured by this Secuiity, Instrument is subject 1o a taw which sets maximum loan
charges, and that law is finally interpreied so that the interest or other loan charges collected or 1o be collected in comnnection
with the loan exceed the permitted limits, then: (a) any such/iosh charge shall be reduced by ‘the amount necessary to
reduce the charge 1o the permitied limit; and (b) any sums alriaay coliected. from Borrower which excceded- pérmitted
limits will be refunded 1o Borrower. Lender may choose to make tnis refund by reducing the principaf-owed under the
Note or by making a direct payment to Borrower, If a refund reduces jsrincipal, the reduction will be treated as a partial
prepayiment without any prepayment charge under the Note. . . i oL ’

13. Legislation Affecting Lender's Righis. 1f enactment or expiraiinn of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable accordirg o its terms, Lender. at its option, may
require immediate payment in full of ali sums secured by this Sccurity Instrunent ard may invoke any remedies permitted
by paragraph 19, I Lender exercises this option, Lender shall take the steps specilicd in.the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Inst/uoient shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another msthod. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Leldcrs Any notice to Lender shall
be given by first class mail 1o Lender's address stated herein or any other address Lender desiznates by nolice to Borrower.
Any notice provided for in this Security Instrument shall be deemed 1o have been giver. 1> Borrower or Lender when. o
given as provided in this paragraph. : -

15. Governing Law; Severability. This Security Instrumen: shall be governed by fedecal Juw.and the Jaw of the
jurisdiction in which the Property is located, In the event-thai any provisicn or clause of this $7cu- iy Instrument or.
the Note conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrument or
the Note which can be given cffect witheu the conflicting provision. To this end the provisions of this scculity Instrement -
and the Note are declared to be severable. : ‘ : .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of 1his Security Instrument.”’

17. Transfer of. the Property or a Beneficial Inieresi in Borrower. If all or any par: of.the Property or any
interest in it is sold or transferred (or il a bencficial interest in Borrower is sold or transferred. and Borrower is nit
a natural person) without Lender's prior written consent, Lender may, at its option, requise imumediale payment in
full of all sums secured by this Security Instrament, However, this aption shall-not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Insirument. )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less 1than 30 days from the date the notice-is delivered or mailed within which Borrowsr must pay all
sums secured by this Sccurity lnstrument. If Borrower fails 10 pay these sums prior. to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instroment without further notice or demand on Borrower.

18. Borrower’s Right 1o Reinstate. If Borrower meets certain conditions, Borrower shal] have the right to have
enforcement of this Security Instrument discontinued at any 1ime prior 1o the carlier of: (ay 5 days (or such other period
as applicable law may.specify for reinstatement) before sale of the Property pursuant 1o any power of sale containcd
in this Security Instrument; or {b) entry of a judgment enforcing.this Security Instrument. Those conditions ase that
Borrower: {a) pays Lender all sums which.then would be due under this Security (Instrument and the Note had no
acceleration occurred: (b) cures any default of any ather covenants or agreements; (¢} pays all expenses-incurred in
enforcing this Sceurity Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) 1akes such -action
as Lender may rensonably require 1o assure thas the lien.of this Security Insirument, Lender’s rights in the Property
and Borrower’s obligation lo pay the sums sceured by this Security Instrument shall continue-unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby: shall remain fully elffective
as if no accelcration had occurred. However, this right o reinstate shall-not apply in the case of acceleration under

parvagraphs 13 or 7,
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