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THE EQUITY EXCHANGE MORTG&G

p—— 20th March 90

Jx:>efT '% MORTGM & ¢=cotr;.n_n.h'$ —Brs—w ayf 2 totre et ——————— 19 bemee"
“herein’ referred o a%’ {Mortgagor) and
THE EXCHANGE NAT!ONAL BANK OF CHICAGO a nat;onal bankmg assoc:at:on (herem referred

. to as Mortgagee ) _ . o
\k' THAT WHEREAS, Mortgagor executed a note of an eVen.' aate herew.l'th i'thé -Note }, due
) \< seven years fﬁqgu &%eﬂ&fﬁﬁ%%oﬁm{’is mdebted to Mortqgg_:e m thg_prlnclpaf
sum of i _ Dollars

($_120.000,00 ¥ (‘Credit Limit'}, or so much of that sum’as may be advanced pursuant” to
L\The Exchange Natmnal Bank of Chicago ' Equity’ Exchange Agreement and  Disclosure Statément
{1\ (the 'Agreement’). The terms of said Note and Agreement are ihcorpardted by reference heregin.

3

NOW, THEREFORE, Mortgagor to secure the payment of the indebtedness evidenced by the

* Note, including, but not limited to, the future advances ' Futurée”’ Advances) which advances are

more fully described in Paragraphs 24-25 hereof, and each of which shall have ‘the same priority

- as any advance made on the date this document is execited and the payment of all other sums

V'\(‘ advanced in accordance with the terms of this Mortgage, Mortgagor does hereby grant. mortgage

T~ \:‘and convey unto. the Mortgagee, its successors and assignes, the followmg descrrbed Rea! Estate
{- in the County of (ank and the State of Ilincis:

0C ING A scnmv:smu
) 2 1IN W‘INNETKA HEIGHTS, BE .
f)?-‘TT;A!I‘BNP?\ O F THE SOUTH 1/2 OF THE sgu-rg:segrro;ﬂ OF b
SECTION 17, TOWNSHIP o2 OO st AN 0 ADJOINING THE EAST
PRINCIPAL MER:DIAN, LY I ENDED OF ROSEWOOD AVENUE (FORMERLY

D THE EAST LINE E
:I{:I».NE gl;E WVENUE) TN COOK COUNTY, ILLINGIS. = 90175946

A I

e

wh«ch with the property hereina{ter Jescribed, s referred as the Pr-ermses

P, TOGETHER with alt improveme) s thereon and whech may hereafter be erected ‘or placed

Uthereon, and ali appurtenances, righs,/ coyalties, mineral, oil and gas rights, and easements

thareunto belonging and the rents, isiurs” and profits theresof, which are hereby expressiy

] conveyved and ‘assigned to the Mortgagee ar asdditional security ‘and as ah equal and primary fund

with the propérty herein conveyed for the rerayment of the’ moneys ‘secured by this Mortgage,

and any and all appurtenances and fixtures in or that may at any time ‘be attached %o ‘apy ‘build-
%lng now or hereafter standing on sald Premises. L

It is mutually covenanted and agreed, by and .thween the pal'tles hereto that, ‘in addition
(\\to all’ other thmgs which at law or by convention are r°garded as flxtures, “the term’ “fixtures™
shall include, but sh=H not be limited to, all shades ‘and awnings, screens and carpets, shrub-
bery, gas and electric fixtures, radiators, heaters, tc.:ers,_ elevators and 'bathtubs,’ slnks
water-closets, basins, pipes, faucets and other plumbing and heating’ fn(tures, ‘attached mirrors.,
mantéls, built-in or fixtured air conditioning 'and cooking ajzparutus and’ appurtenances 'whether
Sor not the same ‘are or shal! be attached to said building by azils, screws, bolts, pipe connec:
tions, masonry, or in any cther manner whatsoever, which are ncw or hereafter to be ‘Used upobh
sald described Premises, and all such “fixtures” zhall be deemed. _orVeyed by this Mortgage. Al
the estate, right, title or interest of Mdrtgagor in and to said ‘Preuises, property, umpro'vements,
furniture, apparatus, furnishings and fixtures, are hereby expresslv: conveyed, assigned and
pledged; and as to any of the property aforesaid, which’ does not sc- form a part-and: parcel of
the Rea! Estate or does not constitute a 'fixture' as such term is defined in the Uniform Commer-
cial Code, this Mortgage is also deemed to be = Security” Agreement zna’fixiure flinng financing
statement under the Uniform Commeircial Code for the ‘purpose ‘of ‘creating hereby a security
interest in such property, which Moftgagor as Debtor herebyigrants te the Mr r.sagee ‘as Secured
Party fas such terms are defmed in the Uniform Commerclal Code) S

TO HAVE AND TO HOLD the above described FPremises w:th the appurtenances ‘and fixtures
thereto appertammg or belonging unto the Mortgagee, "its duccesscrs ind assigns, forever, for
the purposes ‘herein set forth and for the secur!ty of ‘the 'said Note " !'*er-embefore described, and
interest thereon and:free from ail rights and’ ‘Benefits under and by virtue ‘of the Homestead
Exemption Laws of the State of Hlinois, which said rights " and beneflts the sa:d Mortgagor does

hereby expressly ‘release and waive. »
In additvon, the Mortgagor covenants with the Mortgagea as foilows.,"

. 1. Mortgagor shall promptly pay when die’ W|thout ‘setoff, rec::upment or deductron, the
prmcrpa] of and interest on the indebtedness’ ewdenced by ‘the Note and late charges as, pro-
vided in the’ Note |nciudmg the prmcnpal of and mterest on any future adbances secured by

this. Mortgage.

2. AN payments recewed by Mortgagee under the’ Nnte and Paragraph ¥ hereof shail be
apptlied by Mortgagee f:rst in payment of mterest payabla on the" Note, ‘then to- any “lare charge
and/or insurance premitim that is- “dile;’ and-then #o the’ prmenpal of the Nute,“ |ncludmg any

%ﬁ)p;w/data 12-88

smotints considered as added thersto under the terms hereof.
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3. Mort%agdrs 5 all (1) promptly repair, restore or rebuild any buildings or improvements
now or hereafter on the Premises which may become damaged or be destroyed; {2) keep said
Premises in good condition and repair, without waste, and free from mechapic’s or other liens or

claims for lien not’ expressiy subordinated to the lien hereof; (3) pay when dus. each mstallment
of prmcrpalp interest and other charges accruing under all mortgages {collectively, the "Prior

Mortgage”) having.a priority over.the .lien of this Mortgage, not allow or suffer any default - |

under the PE! r 860 gage, and not aliow the indebtedness secured by the Prior Mortgage to ex-
" ceed % 0 : (4) pay when due any other Wdebtedness which -

may be secured by a lien or charge on the Premises superior to the lien h%recf and exhibit

satisfactory evidence of the discharge of such prior lien to Mortgagee, (5) comglete within a rea-
sopnable ‘time “any buildifig or buildings now or at any time in process of erection upon said
Premises; (6) comply with all requirements of law or municipal ordinances with respect to the
Premises and the use thereof; (7) make no material alterations in said Premijes except as re-

. quired by law or mun:cnpal ordmance N . ] . : i

-4, . Mortgagor shall immediately pay when due alt general taxes, and hall pay special
taxes, . spec:al assessments, water charges sewer service charges, and other ch’arges against the
Premises when due, and. shall furnish to Mortgagee upon request duplicate receipts therefor

within thirty (30] days after payment thereof.

5. Mortg-igor sha!l keep all buildings and improvements now or i\ereafter situated on said
Premises insured anainst loss or damage by fire, fightning and such other rlskis and hazards as
are insurable under-the present and futura forms of all-risk insurance policies, providing for
payment by the insiirince companies of moneys sufficient to pay the greater of e¢ither the cost of
replacing or repairing the same or to pay in full the indebtedness secured hereby, all in compa-
nies satisfactory to the Mortgagee, under insurance policies payable, in case of loss or damage,
to Mortgagee, such righ*s to be evidenced by the standard mortgagee clause to be attached to
each policy, and shall deiiver copies of all pollc:es including additional and renewal policies, to
Mortgagee, and in case of fmsuranca about to expire, shalt deliver renewal policies not less than
ten (10) days prior to the resp’*tlve dates of expiration. All policies of insurance shall contain’
a_ provision requiring that thev. shall not be terminated or materially modified without thirty
(30} days’ prior written notice to/the. Mortgagee.  [If the policies of insurance referenced herein
contain a co-insurance clause or f§rovision, Mortgagor agrees to maintain insurance coverage
which at all times wili be sufficient 12 _avoid imposition of co-insurance.

Mortgagor shali . furmsh Mortgagee vith savidence satisfactory to Mortgagee that flood. insur-
ance is_in_effect in the event that Mortg_cur has failed previously to demonstrate to Mortgagee
that the. Premises are. not located in_an areu designated by the Secretary of Housing and Urban

Development as hawng specnai flood hazards.

s. A. In case of loss by fire or other casivalty, the Mortgagee [or after entry of decree
of foreclosure, purchaser at the sale, or the decree creditor, as the case may be) is hereby-
authorized elther (i) to settle. and adjust any - c'aim under such insurance policies without
consent of Mortgagor, or (u) to allow Mortgagor t: agree with. the insurance company or -
. companies on the amount to be paid upon the loss. /| In either case Mortgagee is authorized
to. coliect and receipt for any such insurance money. If _permitted by applicable law, Mort-
gagee may. apply said insurance proceeds in reduction of the indebtedness secured hereby,
all expenses_and fees of collection shall first be deducled and paid to Mortgagee, and it is
further covenanted and agreed that should the net insuraire proceeds be insufficient to pay’
the then existing lndebtadness secured hereby, together wiil. 2l accrued interest thereon,
fees and charges, Mortgagee may, subject to limitations of appiicable law and in the Agree-
ment, declare the entire unpaid balance of the debt secured hereby to be immediately due
and payable, _and the failure of the payment thereof shall be a datault hereunder.

90175946

B. (i) Should any insurance company have, in the opmron of Morthagre. a defense against
Mortgagor (but not against Mortgagee). to any claim for payment duewo doinage or destrucs
tion of the Premises or any part thereof by reason of fire or other casuzity, submitted by
Mortgagee or any party on behalf of Mortgagee, or should such company /raise any defense
against Mortgagee (but not against Mortgagor) to such payment, or (ii) shouid the net pro-
ceeds of insurance coliected by Mortgagee together with any funds deposited by Mortgagor
with Mortgages be iess than the estimated costs of the requisite work as determined by
Mortgagee, -which estimate shall include reascnable cantmgency, then in either case Mort-
gagee may, _subject to limitations of apphcable law and in the Agreement and whether or not.
Mortgagee has recewed funds from any insurance settlements, declare the unpaid balance of
the debt secured hereby to the extent permitted by apphcabie law,. to be immediatély. due
and payable, and Mortgagee may then treat the same as in the case of any octher default
hereunder. ' In the event Mortgagee eiects to permit any insurance proceeds to be applied -
to pay for the cost of rebuilding ‘or restoration of the buiidings and improvements on the
Premises, such.funds will be made available for disbursement by Mortgagee; provided how-
ever, that thé buuldrngn and improvements shall be so restored or rebuilt as to be of at
least equal value and _substantially the same character as prior to such damage or destruc-
tion. Such proceeds shall be made available, from time to time, upon the Mortgagee being

furnished with satisfactory evidence of the estimated cost of completion thercof and with

such architect's certificates, waivers of hen,_contractors .sworn statements and other evi-
dence of cost and of payments, including .insurance against mechanic’s fiens and/or a per-
formance ‘bond. or bonds in. form satisfactory. to Mortgagee which shall be the sole or a2 dual
obligee, and whlch bonds shall be written with such sursty company or companies as may be

“Ze
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STA':E OF ILLINO!S UNOFFICIN— G@PY6

SS
COUNTY OF Q_“_J S )

|, J T ‘t’MUEl\ ;\GVE#:!!J(; , a Notary Public ln and or aid County, md/the state

aforesaid, DO HEREBY CERTIFY thal —da€i. > COEWIN AMIR W oW

who are personaliy known to me to be the same person(s)’ whose name(s) is (are) subscrlbed to
the foregoing instrument, appeared before me this day in. person -and acknow[edged that (he/she)
they signed and delivered the said lnstrument as (his/her) their own free and voluntary act for‘

the uses and purposes therein set forth; )
GIVEN under my hand and Notarial Seal thi day of C‘Vﬂf"bp » , 19_2()

PN "-.A) Notary Public k
< “OFFICIAL SEAL” . N

< J. Samue! Lovering ¥ My Commission Exg!‘reﬁs‘

4 Notary Public, State of lilingis ¥ 3129
.q My Comnussson Evnirss 3/22f33 p
This Document Puuaredﬁv Record and Return To: :
The Exchange Na’ional Bank of Chicago The Exchange National Bank of Micago
120 South LaSalle Gtreet 120 South LaSalle Street

Chicago, L 80603-3739¢ Chicago, L 60603-3499

J. Samuel Iovexring

Permanent Index No.: Attn:

05-17-315~008 Address of Premises:

W:.rmetka, I11. 600 3

. . DEFT-G1 RECORDING

153111 TRAN 2039 04/18/90 1435408
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