- AVONDANE HRIMEJOAN S 5015555;

MORTGAGE Loan Number _J-22269-30R
(Individuals} ' . ' ’
THIS MORTGAGE is made this 30th_ dayof .___ March _ 1990
netween the Mortgagor, _ Claudia Stewart A/K/A Claudia Stewart Agbejinmi, divorced not
since remarried (herein “Borrower"),

. and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address is
20 North Clark Street, Chicago, Hiinols 60602 (herein "Lender”). ’ )

WHEREAS, Bosrower is Indebled to Lender in the principal sum of (8.22,000.00 ) Doliars
{"Maximum Amount”), of 5o much of that sum as may be advanced pursuant to the obligation of Lender (whichever
is lesser}, and evidenced by Borrower's Note, providing for monthly payments of principal and/or interest and, with
the balance of tha indebtedness, if not sooner paid, due and payable on_ h 29, 1995 :
(*Maturity Date’) unless extended pursuant to paragraph 22 hereof.

TO SECURE to Lender the repayment of the Indebtednass evidenced by the Note{including, but not Hmited
to, such obligatr«y iuture advances (“Future Advances”) as are described in paragraph.18 hereof), the payment of-an
other sums, with intorest thereon, advanced in accordance herewith 16 protect the secusity of this Mortgage, and the
performance of thé covenants and agreements of the Rorrower herein contained, Borrower does hereby mortgage,
grant and convey to Londer the properly legally described

in the attached Exhibi( ‘4 *iocated in the County of Cook. State ol lilinois, whicﬁ has the address of
. 31412 Sputh Margar, Chicago, TIL 60643 - (“Property Address™.

TOGETHER with all theimprovements now or hereatter erecied on the property, and ail easements, rights,
appurtenances, rents, royalties, minaral, oii and gas rights and profits, waler, water rights and water stock, and all
fixtures now or heréalter attached 1o the praperty, alt of which, including replacernents and audditions thereto, shall
be deemed to be and remain part of the property cavered by this Mortgage; and all of the foregoing, together with
said property (or the ieasehold estate If 1715 Mortgage Is cn a leasehold) are herein referred to as “Property”™.

Borrower covenants ihat Borrower is-dawfully seised of the estate hereby conveyed and.heg the right to
mortgage, grant and convey the Property, tf.at the Property s unencumbered with the exceptfon of th=ce iemns, if
any, listed In a schedule of exceptions to coveragr, in any titie insurance policy insuring Lender’s interest in the Pro-
perty, and that Borrower will warrant and defena fonarally the title to the Property against all claims and demands,
subject to any encumbrances, declarations, easements or restrictions listed in a schedufe of exceptions to
coverage in any title insurance policy insuring Lende’s interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principeland ln!eresf. Borrower shal pramptly pay when due without set-oif, recoupment, or
deduction, the principal of and the interest on the indebtedness 'ev.denced by the Note, and tate charges as provided
in the Note, including the principal of and interest on any Futuie/Advances secured by this Morigage.

16684106

2. Application of Payments. All payments received by Lender under the Nota and paragraph 1 hereol, shall.:‘
be applied by Lender first in payment of interest due on the Note, ten to principal of the Note, including any

amounts considered as added thereto under the terms hereol.

3. Chargss; Lisns. Borrower shall promptly pay alt obligations sectcd:by a marigage ors trust desd affect.
ing the Property, taxas, assesaments and other charges, fines and impositions utiributable to the Property which -

may atiain a priority over this Mortgage, and leasehold payments or ground rarit:;, it any, when dus. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, ano inthe avent Borrower shat! make
paymeni directly, Borrower shatt promptly furnish to Lender receipts -evidencing such nayments. Borrower shall
promptly discharge any lien which has priority over this Mortgage with'respect to any sum, is cluding, but not limited
to, Future Advances.

4. Hazard Insurance. Borrowes shall keep the Impravements now existing or hereafler erecied on the Prop-
erty insured against loss by fire, hazards included within the term "extended coverage’), and such other hazards as
Lender may require and in such amounts and for such perlods as Lender may require; provided, tnntl ender shalt not
require that the amount of such coverage exceed that amount of coverage required to pay the sunis secured by this
Mcrtgage and all other mortgages and trust deeds with respact to the Property. ‘

The Insurance carrier providing tha insurance shall be chosen by Borrower subject to approval by Lender; pro-
vided, that such approval shail not be unreasanabiy withheld: All premiums on insurance poiicies shallbe paid by Bor-

rower when due.
Ail insurance policies and renewais thereof shall be in form acceptable to Lender and shall inglude a standard

martgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and

renewals therect, and Borrower shall promptiy-furnish to-Lender all renewal notices and all recelpts of paid premiums.
in the event of loss, Borrower shall give prormpt notice to the insurance carrier and Lender. Lender may make proot of
loss if not made promptly by Borrower.

Uniess Lender and Borrower otharwise agree in writing, Insurance procegds shall be applied to restoration or
repair of the Property damaged, provided such restoration or repair is economically feasible ar if the security of this
Mortgage would be impaired, the insurance proceeds shall be'applied to the sums secured by this Mortgage, with the
excess, it any, paid 1o Borrower. Jf the Property Is abandoned by Borrower, or If Borrower falls to respond to Lender
within 30 days from the date notice Is malled by Lender to Borrower that the Insurance carrler offers to settle a claim
tor insurance benefits, Lender is authorized to collect and appiy the insurance proceeds at Lender's option efther to
restoraticn or repair of the Properly or 1o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, 2ny such application of procesds fo principal shall

not extend or postpone the due date of the monthly installments referred to: In paragraph- 1 hereof or.cnange the
amount of such installments, If under paragraph 16 hereof the Property is acquired by Lendsr, all right, title and interest

10/88 APL-I-1-M

[NOTICE: See other side for important information » ]
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14. Govemning Law; Severability. This Mortgege shall be governed by the law of lilincis. In the event that any
prozision or clause of this Mortgage or the Note conflicts with applicable [aw, such conflict shall not atfect ather provi-
sions of this Morigage or the Nate which can be given effect without the conflicting provision, andto this end the provi-
sions of the Morigage and the Note are declared to be severable. Time Is of the essence of this Agreement.

15. Transfer of the Properly; Assumption. if all or any part of the Preperty or an Interest therein is sold or
transferred by Borrower without Lender's prior wrilten consent, excluding {a) the creation of a llen or encumbrance
subordinate to this Martgage which does not relate to a tranafer of rights of occupancy in the Property, (b} the creéation
of a purchase maney security interest for household appilances, {c) a transfer by devizse, descent or by operation of law
upon the death of a [oint tenant or tenant by the entirety, {d) the grant of any leasehoid.interest of three years or lesgnot
containing an coption to purchase, (e} a transfer, in which the transfares is a person who occupies or wiil occupy the
Property, which is (1) a transfer 1o a reiative resulting from Borrower's death, (2) a transfer where the Borrower’s spouse
or child{ren) becomes an owner of the Property, or (3) a transfer resuiting from a decree of dissolution of marriage, legal
separation agreement, or from an incidental property settiement agreement by which the Borrower's spouse becomes
an owner of the Propenty, or {f} a transfer to an inter vivos trust in which the Borrower is and remains the beneficiary and
occupant of the Property, unless as a condition precedent to such transfer, the Borrower refuses to provide the Lender
with reasonable means acceptable to the Lender by which the Lender will be assured of timely notice of any subse-
quent transfer of the bensficial interest or change In occupancy, Lender may, at Lender’'s option, and without notice to
Borrower, declare ali the sums secured by this Mortgage to be immediately dus and payabte. Lender is hareby
subrogated to the lsn of any mortgage or other Hien discharged, in whole or In pari, by the proceeds of the loan hereby

secured.
18. Acceleratior; Nemedies. Upon Borrower's defauit in the performance of any covenant or agreement.of Bor-
rower in this Marlgage, inc¢'ading the covenants to pay when due any sums secured by this Mortgage, Lender may at
its option, and without rotive to Borrower, declare due and payable all sums secured by this Mortgage and may
toreclose this Mortgage by (ud.cial proceeding. Lender shall be entitied to coilect after detault, all estimated and
actuai expenses incurred by rép5os of said default, including, but not limitad to, reasonable attarneys’ fees, and costs
of documentary evidence, abstrecty, and title reports.

17. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, .
Borrower hereby assigns to Lender the re1i7of the Property; provided, that Borrower shaill, prior to acceleration under
paragraph 16 hereof or abandonment of ?iie Property, have the right to collect and retain such rents as they become

due and payable.

Upon acceleration under paragraph 16 zreo! or abandonment of the Property, and at any time prior to the ex-
plration of any perfod of redemption following ludiclal sale, Lender, in person, by agent or by judicially appointed
receiver, shall be ehtitled to entor upon, take possasaion of and manage the Property and to collect the rents of the
Property including those past due. Ali rents collectec ty Lender or the receiver shall be applied first to payment of the
costs of management of the Property and coliection of ren’s, including, but not limited to recelver's fees, premiums on
recelver's bonds and reasonable attorneys’ fees, and thzn to the sums-secured by this Mortgage. Lender and the
receiver shall be iiable to account enly for those rents actucify received. :

18. Future Advances. The Holder of the Nole secured by this Mortigage is obligated to make advances of prin-
cipal as requesied fram time 1o time for a perlod no longer than tiie’'mzturily date stated on the reverse side, or unless
extended pursuant to paragraph 22, unless the amount requester v.nen added to the then outstanding principal
balance would exceed the Maximum Amount, or there shall then exiat/adefault under the taris of the Note or Mort-
gage, or there shall then exist a federal, state, or local statute, law, or. uidinap=s2, or a decision by any tribunal which {in
‘the reasonabie opinlon of any Holder of the Note) adversely atfects the pric ity OF validity of the Note or 1his Mornigage,
or the Borrower shail no longer own the Property, or the Borrower Is Involveo i bankruptey or insolvency proceedings.
At no time shall the princlpal amount of the Indebtedness secured by this Mot joge, not including sums advanced in
accordance herewith to protect the securlty of this Mortgage, exceed the Maximum. amount.

. 19. Helsase. Upon payment of all sums secured by this. Mortgage, Ler;tder shiill release this Mortgage without
charge to Borrower and also pay all costs of recordation, if any.
20. Waiver of Homestead. Borrower hereby waives all right of hormnestead exemptiun in the Property.

21. Redemption Walver. Except where this Mortgage covers any land which, at the timc 0! evacution thereof, isw
improved with a dwelling for use by not more than six families or is given to secure a loan to be usrd, ‘nwhole orinpart, o
to finance the construction of dwelling for use by not mere than six families and except where this, N ortgage covers ucy
any land which, al the lime of execution thereof, is used or intended to be used for agricultural purpusss, the Borrower
hereby waives any and all rights of redemption-from sale under any order of forectosure of this Mortgaoe, on behalf of N
the Borrower, the Borrowsr's estate and all persons beneficlally interested therein, and each and every person to the
full extent permitted by the provisions of applicable law. '

22. Right to Extend. The Maturity Date, from time to time, may be extended for such time and upon such condi-
tions as may be mutuaily agreed upon by Lender and Borrower; provided, however, in no event shall the Maturity Date
be extended beyond-a date more than twenty (20) years from the date of. this Morigage. NOTHING CONTAINED
HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ex-
1ension of the Maturity Dats, if any, shali not, uniess otherwise agreed to, affect any of the terms, covenants and condi-
tions of this Mortgage which shall remain in full force and effect throughout any of saiu extension periods. - :
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inclusive and the resubdivisionof Block 4 of Rood and Weston's Addition to Morgan

park, being a subdivision Of the West 1/2 of tha Northeest 1/4 except the North S N

NN

acres and the East 1/2 of the Mo t'west 1/4 except the North 20 acres all in the West
llzofﬂxemtlmtlﬁof&ctimw,mipﬁm. Range 14 East of the Third
.,Principal Meridian, in Cock County, Ldinois. T -

AR
PIN #25-20-221-037 . R I R
Z

CCEXNIBIT A
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