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State of lllinocis <

Countyof (13011 JOI?SOSS
SINERE NN

THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND READVANCES MAY BE

MADE FROM TIME TO TIME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH MAY BE SECURED AT ANY ONE TIME IS
$

IR LS Y
1. Legai Description. This document is a mortgage on real estate locatedin i 1111} County,
State of lliinois (called the "Land’’). The Land’s legal description is:

LOT 38 IN BLOCK 5 IN HANSON'S SUBDIVISION OF THAR PART OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF THE CENTER LINE OF GRAND AVENUE, IN COOK
COUNTY, ILLINOIS.

. DEFT-A1 RECOFDING $14.00

$3333 TRAN 4663 04/18/90 10:532040
el 2 C -1 — 1751085
CUOr. COUNTY RETGROER
2 Definitions. In this d~.c: ment, the following definitions appty.
“Mortgage': This docurien’ is calied the “Mortgage'.
“Borrower”: .. e T e L e st b e S S ST S
will be called "Borrower'".
Borrower's address is shown below.
“Lender: TCF BANK SAVINGS fso will b2 <alled “Lender". Lender is a federal savings bank which was formed and which exists under the
iaws of the United States of America. Lencer’s a<dress is 801 Marquette Avenue, Minneapolis, Minnesota 55402.
“Agreement’: The CommandCredit Plus Li"ie Agraement signed by one or more Borrower and dated the same date as this Mortgage will
be called the "Agreement’. Under the Agreement, any 3orrower signing the Agreement has a revolving line of credit called the “Account”. The
Agreement atlows such a Borrower to obtain Loa Advances from the Account, make payments, and obtain readvances. Under the Agree-
ment, such a Borrower may request Loan Advances ‘ron) the Lender at any time until the final due date, shown in section 3 beiow.

"Property’”: The property that s described in section ¥ is c:al'sd the “"Property .
3. Final Due Date. The scheduled date for final payment L’ what Borrower owes under the Agreement is

4. Variable Annual Percentage Rate. The Annual Percentage a3 is the cost of Borrower's credit as a yearly rate. The Annual Percent-
age Rate Lender uses to figure Finance Charges will go up and d ywn, based on the highest U.S. prime rate pliblished daily in the Wall Street
Journal under "Money Rates " {the “Index ). The index may not be ii¥ 1o vest or best rate offered by Lender or other lenders. if the index be-
comes unavailable, Lender will seiect some other interest rate index, \2 ¥ @ extent permitted by applicable laws and reguiations, as the Index
and notity Borrower. Lender will change the Annual Percentage Rate th first business day (excludes Saturday, Sunday and legal holidays)
following the day that the index changes so that itis always RN fparcuntage points above the index. if the Annual Percentage Rate
goes up or down, the Daily Periodic Rate will also go up or down. The maximu’n 2nnual Percentage Rateis ..+ %. The minimum
Annual Percentage Rate 1s L %. Sincethe indexisnow .. . %. the initial Annual Percentage Rate tor Borrower's Ac-
countis ! . %, which is a Daily Periodic Ra e of I >

5. Description of the Property. Borrower gives Lender rights in the following Propert\, g
a. The Land. which is located at (address} IR B I T 4 ‘ =}
. The Land has the Iegal descnptlc 13nCcwn above in section t. :-C
b. Ali buildings and all other improvements and fixtures (such as plumbing and electrical equipment) that are now or will in the future &
located on the Land.
s

c. All “easements, rights, hereditaments, appurtances, rents, royatties, and profits” that go along w th th) Land. These are rights
Borrower has as owner of the Land in other property.

NOTICE: See the other side for more contract terms. The Borrower agrees that the other side is a part or t.s "Aortgage.

By signing this Mortgage, Bdrower agrees to all of its terms. / [/ /
: - (/f .

Borrower| i~ iy i) RN Y en.) BRI

Borrower Borrower

STATE OF ILLINOIS
) ss.
COUNTY OF ! .

i
The foregoing mstrumem was acknowledged before me this [N day of

" FICIAL SEAL "
| MLE
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Y PUBLIC. STATE OF IL % /‘ A) O
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Nétary Pubﬁc

-~ C“ﬁ / l 5‘ LND-TBA (10/80) 1LL.
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6. Notice of Variable Rate of interest. This Mortgage secures a line of credit that has a variabie rate of interest. This means that the in-
terest rate may increase or decrease from time to time, as explained in section 4.

7. Finance Charge. Borrower wili pay a Finance Charge until Borrower has repaid everything owed under the Agreement. Lender fig-
ures the Finance Charge at the end of every monthly billing cycle. The monthly billing cycle runs from and including the first day of a month to
and including the last day of that month. To figure the Finance Charge for a monthly billing cycle, Lender adds up the Finance Charges for each
day in the billing cycle. To figure the Finance Charge for each day, Lender multiplies the Daily Periodic Rate tmes the Daily Balance of Bor-
rower’'s Account on that day (for each day in the monthly billing cycie). Lender figures the Daily Periodic Rate by dividing the Annual Percent-
age Rate by 365 (or 366, in any leap year). Lender determines the Daily Balance by first taking the beginning balance of Borrower's Account
each day, adding any new Loan Advances, subtracting any payments or other credits to the Account and subtracting any unpaid Finance
Charges and Other Charges. This gives Lender the Daily Balance for each day. Borrower pays a Finance Charge on Loan Advances begin-
ning with the day they are made.

8. Transfer of Rights in the Property. Borrower mortgages. grants and conveys the Property to Lender subject to the terms of this Mort-
gage. This means that, by signing this Mortgage, Borrower is giving Lender those rights that are stated in this Mortgage and also those rights
that the law gives to lenders who have taken mortgages on land. Borrower is giving Lender these rights to protect Lender from possibie
losses that might resuit if Borrower fails to keep the promises made in this Mortgage and in the Agreement.

9. Termination of this Mortgage. if Borrower pays to Lender all of the amounts owed to Lender under this Mortgage and under the
Agreement, and keeps all promises made in this Mortgage and in the Agreement, then Lender’s rights in the Property will end. Lender will
send Borrower a document stating this and Borrower can file it with the County in which the Property is located.

10. Promises of Borrower — Borrower represents and warrants that:
a. Borrower owns the Property:
b. Borrower has the right to mortgage, grant, and convey the Property to Lender; and
c. There are r.: cliims or charges outstanding against the Property except any mortgages that are currently shown in the office where

real estate records ars fi‘ed for the County where the Property is located.

Borrower gives a gune:ai warranty of titie to Lender. This means that Borrower will be fully responsible for any losses which Lender suffers
because someone othei thup Borrower has some of the rights in the Property that Borrower represents and warrants to have. Borrower wiil
defend ownership of the Pr.pe ty against any claims of such rights.

11. Borrower's Promise to '»ov — The Agreement. Borrower promisaes promptly to pay all amounts due on the Agreement.

12. Borrower’s Promise to Pe, — Charges and Assessment. Borrower promises to pay all present and future liens, taxes, assess-
ments, utility bills, and other charger or the Property, including any amounts on any prior mortgage. as they become due.

13. Borrower’s Promise to Buy Kcard Insurance. Borrower promises to obtain a hazard insurance policy naming Lender as mortgagee,
and which covers all buildings on the Proprurty The insurance must be satisfactory to Lender and must cover loss or damage caused by fire
and hazards normally covered by “extendv< coverage’’ hazard insurance policies. Borrower may obtain the insurance from any company
that is authorized to do business in this state and th2tis acceptable to Lender. The insurance must be in the amounts and for the periods of
time required by Lender. Borrower will notity Lend sr pruomptly if there is any loss or damage to the Property. Lender may file a "Proof of Loss "
form with the insurance company. Borrower directa the insurance company to pay all “Proceeds’ to Lender. *'Proceeds’ are any money that
the insurance company owas to the Borrower under t1e p olicy. Unless Lender agrees in writing that the Proceeds can be used ditferently, the
Proceeds will be applied to pay the amount Borrower ow s i .ender.

if any Proceeds are used to reduce the amount which Sor ower owes Lender under the Agreement, Borrower will still have to make the
regular payments under the Agreement until the entire amour t Borrower owaes is paid in tull.

If Lender forecloses this Mortgage, anyone who buys the Prop<rty a! the foreclosure sale will have all the rights under the insurance policy.

14. Borrower's Promise to Buy Flood insurance. if the Land cia7iy oart of the Land is located in a designated official flood-hazardous
area, the Borrower promises to buy flood insurance in the maximum am.i/nt available or the amount secured by this Mortgage, whichever is
less. Borrower agrees to direct that any money payabie under the flood i, 1su ance will be paid to Lender, but Borrower will still have to make
regular payments under the Agreement until the entire amount Borrower cw.s 's paid in full.

15. Borrower’s Promise to Maintain the Property. Borrower promises thiut sorrower won't damage or destroy the Property. Borrower
also promises to keep the Property in good repar. If any improvements are maJe (0.the Property, Borrower promises that they won't be re-
moved from the Property.

16. Lender’s Right to Take Action to Protect the Property. If (1) Borrower does not kaep the promises and agreements made in this
Mortgage, or (2) someonse (Borrower or anyone else) begins a legal proceeding that n.cy significantly atfact Lender's rights in the Property
{such as, for exampile, a legal proceeding in bankruptcy, or to condemn the Property), ther L >n¢ er may do and pay for whatever is necessary
to protect the value of the Property and Lender’s rights in the Property. Lender's actions under t:3 section may include, for example, paying
any amount due under any prior mortgage. appearing in court, paying reasonable attorneys’ fe.s. and entering on the Property to make
repairs.

Borrower promises to pay Lender ail amounts that Lender pays under this section. If Lender pays @a! ubligation, Lender will have ali of the
rights that the person Lender paid would have had against Borrower. This Mortgage covers all these arnoun’sthat Lender pays, plus intorest
at the rate that is figured as if the money had been given under the Agreement, or if that rate violates the le w, thin at the highest rate that the
law allows.

17. Lender’s Rights. Any failure or delay by Lender in enforcing the rights that this Mortgage or the law give i¢, v/ not cause Lender to give
up those rights. Lender may exercise and enforce any of its rights until the Mortgage ends. Each right that this Morigoge gives to Lender is
separate. Lender may enforce and exercise them one at a time or all at once.

18. Joint Borrowers. Each person that signs this Mortgage is responsibie for keeping all of the promises made b’ Sorrower". Lender
may choose to enforce its rights against anyone signing the Mortgage as an individual or against all of them. Howsver, if someone signed this
Mortgage, but did not sign the Agreement, then that person will not be required to pay any amount under the Agreement, but will have signed
only to give Lender the rights that person has in the Property under the terms of this Mortgage.

19. Notices. Uniess the law requires differently, or unless Borrower telis Lender ditferently, any notice that must be given to Borrower will
be delivered or mailed to Borrower at the address shown in section 5. Notices that must be sent to Lender will be given by mailing them to
Lender’s address shown in section 2. Any notice wili be "‘given” when it is mailed, or when it is delivered according to this paragraph.

20. Selling the Property. Borrower agrees not to sell or transfer all or any part of the Property, or any rights in the Property, without the
Lender's written consent. This includes sale by Contract for Deed.

21. No Defaults Under Prior Mortgages. If there is already a mortgage against the Property, the Borrower promises that there will never
be a default under that mortgage.

22. No Other Mortgages. Borrower agrees not to mortgage all or any part of the Property or allow anyone eise to have a lien on the Prop-
erty without the Lender’s written consent.

23. Lender's Remedies — Foreciosure. If Lender requires Borrower to pay the entire outstanding balance under the Agreement in one
payment (called “acceieration’) and Borrower faiis to make the payment when due, then Lender may foreciose this mortgage as provided
below. However, before accelerating, Lender will send Borrower a written notice by certified mail which states:

a. The promise that Borrower failed to keep or the representation or warranty that Borrower breached.
b. The action Borrower must take to correct that failure;

c. The date, at least 30 days away, by which the failure must be corrected;
d. Thatif Borrower doesn't correct the failure by the date stated in the notice, Lender will accelerate, and if Borrower doesn't pay, L.ender

or another person may buy the Property at a foreclosure sale;

d
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