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This instrument was prepared by:
Tammy Peters
Harris. Bank Rpselle

(Name)

.106.E.. Irving. Paxk. Read............
(Address)

Roselle,. lllinois.... 60172

MORTGAGE

90 _and is between James P. Newcomb and

THIS MORTGAGE is dated as of __April 5 19
Mercedes M, Newcomb, his wife

KK AR Rl MK S e XXX KX XX XX XK K KX KKK KKK g OO K i b A KA’
AXXKXKXX XX XA XK XK (*Mortgagor”) and HARRIS BANK ROSELLE. an iillinois Banking Corporation, 108 East irving Park Road, Roselle.
Minois 60172, and its successors and assigns ("Mortgagee”).

WITNESSETH:

Mortgagor has executs < an Instaliment Note dated as of the date of this Mortgage Q)ayable to the order of the Mortgagee ("Note™) in the
principal amount of $ _gs_f‘ir)hz.g_g_,____.__,__,_ . The Note is pa&abla in _,_5_,‘. e e e - . monthly instaliments of
s 203,58 < rash including interest, beginning May 20 .19 90 and continuing on the same day
of each month thereatter, and # 1.n7. instaliment of the balance of unpaid principaiandintereston __Aprili 20 . . 19_ 95 .,
with interest at the per annum rate ol . __ 12.5Q % payable monthly on the principal balance of the Note remaining from time to time
unpaid. Interest on the principal balrace of the Note remaining from time to time unpaid shail be increased to the per annum rate of

14,50 % aiter the due (1a12 of the final installment or upon Default under the Note or this Mortgage. The Note also provides that
Mortgagor shall pay a late chargeof ___= Li—=_. ._._ _. %based upon and for the amount of any payment due on the Note that 13 not paid on or
before the date such payment is due, until suct, peymant 1s made. The terms and provisions ol the Note are hereby incorporated by reference
herein.

To secure payment of the indebtedness evidenc ed by the Note and the hereinafter defined Liabilities. Mortgagor does by these presents
CONVEY, WARRANT and MORTGAGE unto Mortgages, ¢ Lt Mortgagor's estate, right, title and interest in the following described real estate
iocated in Cook Countv/ Ptinois:

Lot 2 in Block 6 in Winston Grove Section 22 North, being a Subdivision

in parts of Sections 25 and 36, Township 41 Nprth, Range 10 East of the
Third Principal Meridian, according to the pint_ thereof recorded in the
Recorder's Office of Cook County, Illinois on-Zctober 12, 1976 as Document
Number 23688769, in Cook County, Illinois,.

Permanent Index Number: 07-36-108-002

/ 9017r-\r'

D)
-

which has the address of 725 Michigan Lane - . Elk Grove Village

{Street) City)
U“ i 60007, . (harewn “Property Address’), Properly Tax No. __.. 07__3_6-_!_0_8__00é I
(State and Zip Code)

which 1s referred to herein as the “Premises’’. together with all improvements, buildings. tenements, hereditaments. appurtenances, gas. otl,
minerals. easements located in. on. over Gr under the Premises, and all types and kinds of furniture, fixtures, apparatus. machinery and equipment,
including without limitation, all of the foregoing used to supply heat, gas. air conditioning, waler, light, power, refrigeration or ventitation (whether
single units or centrally controlled) and alt screens. window shades. storm doors and windows, floor coverings, awnings, stoves and water heaters,
whether now on the Premises or hereafter eracted, installed or piaced on or in the Premises. or whether or not physically attached to the Premises.
The foregoing items are and shall be deemed a part of the Premises and a portion of the security for the Liabilities as between the parties hereto and
all persons ctaiming by, through or under them
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Further, Mortgagor does UNQ assifin !ol@lA‘L‘s.QQR.M.fuues and profits ot the Premises,

including without limitation. ail rents, 1ssuas, profits, revenues, royalties, bonuses, rights and benefits due, payable or accruing, and all deposits of
money as advance rent or for security, under any and all present and future leases of the Premises, together with the right. but not the obligation. to
collect, receive. demand, sue for and recover the same when due or payable. Mortgagee by acceptance of this Mortgage agrees, as a personal
covenant applicabie to Mortgagor only, and not as a mitation or condition hereof and not available to anyone other than Martgagor, that until a
Default, as hereinalter defined. shall occur or an event shall occur, which under the terms hereof shati give to Mortgagee the right to foreclose this
Mortgage. Mortgagor may collec!. receive and enjoy such avails

Further, Mortgagor does hereby expressly waive and release all rights and benelits under and by virtue of the Homestead Exemption Laws of
the State of Ilhnois.

Further, Mortgagor covenants and agrees as follows

1. Mortgagor shall (a) promptly repair. restore oc rebusid any buldings of improvements now or hereatter on the Premises which may
become damaged or be destroyed. (b) keep the Premises in good condiion and repair, without waste, and. exceptforthis Mortgage, freefrom any
encumbrances mechantc’s irens or other liens or claims for hen_ (c) pay when due any indebtedness which Mmay be secured by a hen or charge on
the Premises. and upon request exhibit satistactory evidence of the cischarge of such hento Morigagee. (d) complete within areasonabile time any
building or builcings now or at any iime in process ol erection upon the Prenuses, (e) comply with ali requirements ot all laws or municipal
ordinances with respect to the Premises and the use of the Premises. (1) make no matenat allerations in the Premises except asrequired by law or
municipal ordinance. unless such alterations have been previously approved 1n wnting by Morigagee. (g) retrain trom unparning or dsiminishung the
value of the Premises

2 Mortgagor shall pay. when due and belore any penalty attaches, all general taxes. special taxes, special assessments. waler charges.
drainage charges. sew<.r service charges. and other charges against the Premises Mortgagor shall, upon wnitlen request. turnish 1o Mortgagee
duplicate paid receig(s !o. such taxes, assessments and charges To prevent Default hereunder Mortgagor shal pay in full prior 1o such tax,
assessment or charge becviiing delinquent under protest. in the manner provided by statute, any tax, assessment or charge which Morlgagor may

desire to contest

with assignments of such leases {'an Mortgagor to Mortgagee. which assignments shatl be «n form and substance sausiaclory to Mortgagee.
Mortgagor shall not procure, permit.no’ accept any prepayment, discharge or compromise of any rent nor release any tenant from any obhgation.
at any ume while the indebtedness secvved hereby remains unpaid. without Murtgagee's written consent

3 Upon the request o' Mo tgagee, Mortgagor shall deliver (o Mortgagee all oniginal leases of all or any portion of the Premises, together

4 Any awards of damage resuiing from condemnation proceedings, exercise of the power ot eminent domain, or the taking of the
Premises for public use are hereby translerred. assianed and shail be paid to Mortgagee and the proceeds or any part thereo! ray be applted by
Mortgagee, after the payment of ali of its experces. including costs and attorneys’ lees. to the reduction ot the indebtedness secured hereby and
Mortgagee 1s hereby authorized. on behalf and iri the ~ame of Mortgagor. (o execute and detiver valid acquittances and to appeal from any such,

award.

5. Noremedy or nght of Mortgagee hereunder shiili F e exclusive Each right and remedy of Morlgagee with respect to this Mortgage shail
be in addition to every other remedy or right now or hereal.er 3xisting at law or n equity. No delay by Mortgagee in exercising. or omission to
exercise, any remedy or rnght accruing on Defauit shatl impaiz.=. 'such remedy or nght, or shall be construed to be a watver of any such Detault, or
acquiescence therein, nor shall it affect any subsequent Defau.t >! the same or a different nature Every such remedy or right may be exercised
concurrently or independently. and when and as often as may be dreniad expedient by Mortgagee

6. Mortgagor shail keep all butldings and improvements now oi-1¢eafter situated on the Premises insured against loss or damage by fire,
hghtiung, windstorm, vandalism and malicious damage and such other ha_a ds as may from time to ime be designated by Mortgagee Where
Mortgagee 1s required by law to have tne loan evidenced by the Note so insu/ed Morigagor shall also keep all butldings and improvemerits now or
hereafter situated on the Premises insured against loss or damage by tiood Each insurance pohcy shall be tor an amount suthcient 1o pay the cost
of replacing or repatring the buildings and improvements on the Premisas and. 1n/c avent less tharn the principal amount of the Note, all policies
shait be issued by companies satisfactory 1o Mortgagee Each insurance pohcy skall e payable. in case of loss or damage, to Morigagee Each
insurance policy shali contain a.ender's loss payable clause or endorsement, in forsand substance satisfactory to Mortgagee Mortgagor shall
deliver all insurance policies, including addittonal and renewal polictes, to Mortgagee Inc/seo'insurance aboutto expire, Mortgagor shall deliver
to Mortgagee renewal pohicies not less than ten days prior to the respective dates ol exratio’.

7 Upon Detault by Morigagor hereunder, Mortgagee may. but need not, make any piywent or perform any act required of Mortgagor
hereunderinany form and manner deerned expedient by Mortgagee. and Morlgagee may. but need rot, riake fult or partial paymentsof principat or
interest on any encumbrances attecting the Premises and Morigagee may purchase, discharge, comyromise or settle any tax lien or other lien or
title or claim thereof, or redeem from any tax sale or lorfeiture atfecting the Premises or contest any tax Or aszassment Al mories paid for any cf the
purposes herein authornized and all expenses paid or incurred in connection therewith. including attorney< toes, and any other monias advanced by
Mortgagee 10 protect the Premises or the hen hereof. plus reasonable compensation to Mortgagee for each mat*siconcerning which action herein
authorized may be taker. shall be so much additronal indebtedness secured hereby and shall become immedte tely ¢ ue and payable without notice
and with interest thereon at a per annum rate equivalent to the post matunty rate sel torth in the Note. inact~n i Mortgagee shall never be
considered as a waiver ol any nght accruing to Mortgagee on account of any Default hereunder on the part ol M. lgagor

8 Il Mortgagee makes any payment authornized by this Mortgage relating to taxes, assessments, charges orencuinbrances. Mortgagee may
do so according to any bill, staterment or estimate received 1rom the appropriate public ofhice without nguiry into the acoueacy or vahdity ot such
bilt. statement or estimate or into the vahdity of any tax, assessment, saie. forfellure. tax hen or litle or claim thereo!

9 Upon Detault. at the sole option ot Mortgagee, the Note and any other Liabiiies shall become immediately due and payabie and
Mortgagor shali pay all expenses of Mortgagee including attorneys’ fees and expenses incurred in connection with this Mortgage and atl expences
incurred in the enforcement of Mortgagee's rights in the Prermises and other costs incurred in connechion with the disposihion ol the Premises The
term “Defauit” when used in this Mortgage means any one or more of the ovents, conditions or acis delined as a "DEFAULT " in the Note, including
but not limited to the taiure ot Mortgagor to comply with or to perform any representation. warranty, term, condition, convenant or agreement
containéd in this Mortgage. the Nole or any instrument securing any Liabilities

10 Notwrthstanding any other provisions of this Mortgage, no sale, lease, maortgage, trust deed, grant by Mortgagor ol any encumbrance of
any kind. conveyance. contract to sell. or transfer of the Premises. or any part thereol. or transfer of occupancy or possession of the Premises. or
any partthereo! or sate or transter ot ownersmip of any benehcial interest or power ol direction in aland trust which holds title to the Premises. shait
be made without the prior written consent of Mortgagee.

n Liab:liies” means all obhgauons of Martgagor to Mortgagee lor payment ot any and all amounts due under the Note this Mortgage and
of any indebtedness. or contractual duty ol every kind and nature of Mortgagor of any guarantor ot the Note to Mortgagee. howsoever created.
ansing or evidenced. whether direct or indirect. absolute or contingent. j0int or several. now or hereafter existing. due¢ or to become due and
howsoever owned. held or acquired. whether through discount, overdraft. purchase. direct toan or as collaterai, or otherwisa Liabihhes also
Includes all costs of collechun legal expenses and attorneys' lees incurred or paid by Mortgageein atternpting the colection or enforcement of the
Note. any guaranty of the Note. or any other indebtedness of Mortgagor or any guarantor of the Note to Mortgagee or in the repossesston, custody.
sale lease. assembly or other disposttron of any collateral for the Note Liabilities inciudes all of the indebtedness or contractual duties of
partnerships to Mortgagee created or ansing while Mortgagor or any guarantor of the Note may have been or may be o member of those
partnerships Notw:thstanding the toregoing in no event shall the ilen of this Mortgage secure oulstanding Liabihities in excess of 150% ot the
onginal stated principal armount of the Note and this Mortgage

.
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