UNQERH ko amPY g17eess

KNOW ALL MEN BY TBESE-PREEENTS. that whereaa the undersigned,

KENNETH A. LARSEN AND ELTZABETH J. LARSEN, HIS WIFE T
N *00 °

of the VILILAGE IRt S HICKORY HITLS , County of Coog, State of Tilinois,

. i order w secure an indebledness of TWELEVE THOUSAND AND NO/100 Dallars
executed montgage of cven date herewith, morigsging to A.J. SMITH FEDERAL SAVINGS BANK, A Pesking Associstion the following
 dorcribed real estave, situatad in the County of Cook, in the Stme of Minok, 10 wit: _

! KR
Frae

DOK COUNTY.
SILED FOR R

1S90 4°R 13 1 10: 20 80175649
and whereas, A.). SPa1™ FEDERAL SAVINGS BANK is the holder of said mongage and the note secured thereby:

NOW THEREFORE, ‘a1 ver ‘o further secure said § and as & of the consideration of said transaction, the said undersigned
herebyn:;i;m,mfersuu’vﬁ over unto A.J. SMITH SA S BANK, hereinafier reforrad 1o a9 the ''Bank™, and/or i
oengotuf migu,aum:?mti;ﬂwducorwhichm)}mmuwu virtue of c i
jetting of, or any agreement for w3 OF OCCU| o premises harein . mey
beheraﬁernuzeorqnedw.urahd)mybe m.lﬁlo the Bank under :he power herein granted,

to establish an absolute tranafer and s-cignment of kil soch agreements and all the avails hercunder unio the Bank, and

those cenain leases and agreemens now existing upon the property hereinabove described.

The undetsligned, do hereby {rrevocably appoint the sald Bank the stlomay-in-fact of the undersigned for the managsment,
cpetation and leasing of sald property, and <o »ereby authorize the Bank io let angd re-let said premises, or any pait thereof,
including the cancellation or modiflcation of cxisting lens2s, according to its own discretion, and to bringor defend any
sults in connection with said premises.in [ts oum neme or in the names of the undersigned, as it may conslder expedlent.
and to make such repairs, repiacements, uliereiions and caplta) improvements and changesio the premises as It may deem
proper or advisavle, end to do anything In and sb0v: said premisestihat the undersigned might do, hereby ratlfylng and con-

firming enything and everything thet the said Bany mey o,

It is updersiood and agreed that the said Bank shal} ‘wve the power to use und apply such avalls, issues and profils toward

the payment of any present or future indebtedness or Habllit*. of the undersigned to said Bank, due or to become due, or that
may hereslter be coniracted, and alse toward the paymer. ot all expenses for the cale and mepagement of sald premises,
inciuding taxes, insurance, assessments, the making of capiiwl improvements, usual mnd customery commissions io a resl
#state brokey for leasing said premises and cellecting renia. 2l the expenses for such attomeys, agenis and sarvanis As
may reasonabjy be necessary, hereby granting full power and (witoriy to exercise such and every right, privilege and powet
granted st ony and all times hereafter without notice to the unae signed of to execulots, administrators and assigns of the
undersigned, hereby ratifying and confirming al) that said attomey riav do by virtue hereof,

It Is turther vnderstonod and agreed that the Bank may, at its discreticra. cetein, sppoint or employ allomeys, agents of ser-
vants for the purpose of vxercising any of the powers and wouthority herelr granted, and the Bank shall not oe liabfe for any
action Laken hereunder except only for itsown gross negligence of gross rirlonduct.

It Is understond nﬁ-.i agreed that the Bank wi)l not exercise {18 eights ander Yais Assignment unti) after defanlt ln any pay-
munt secured by the mortgage or after a byeach of any of jis covenanis., .

It 18 further understood and agreed tha!, In the event of the exercise of thin Assignm/at, che underaigned wil) pay rsnt for
the premises cceupled by the undersigned at the prevalling rate per mooth for each roor, <id the fallure on the pat of the
undersigned to promptly pay mald rent on the first day of each and every month shali, 1n mnd ~f itaelf conatitute a forcible
entry and detsiner, and the Bank mey, in its own nane end without any notice. or demand, mntaln an sction of forcible
entry and detainer snd cbisln possession of seid premd sen, This Assignment and power of atlor» 2y shall be binding upon and
lnure to the beneflt of the heirs, executors, administrators, successors and assigns of the party 'efelo and shall be const-
ried as a covenant runnlng with the land, and shall continue tn [ful] force mnd effect untl]) all of :he indebtedness or
liability of theundersigner to the =aid Bank shall have been fully paid, at which time this Asslgnmu=*"o 1 rower of sttotney

shal} terminate.

And, it is further agreed that no decree or Judgment which may be entered on any debts secured or Siir.led o be secured
hereby shal! opernie 1o abrogate ur lessen the effect of this instrument, but that the same shall continuc in'lull foree unti}
the payment and discharge of any and al} indebtedness and liabllities secured hereby in whatscever form i s1me may be,
The tailute of the Benk to exerclse any right which it mightexercise hereunder shall not be deemed a #niver or the Bank
of its right {0 exercise thereafter., .

IN WITNESS WHEREQCF, the undetslgu;cgmve hercunto set their hands and seals this // 7-_"(_{____ day of
D

/f L A.D. 1
™
%&{ Ov fﬁ(ﬁﬁﬂb) ZZ
-~ TH A. LARSEN seany

TN

STATE OF ILLINOIS
COUNTY OF COOX 5%

LosArgeles County Lo irfarnin
1, the undersigned, u Notaty Public in und for sedtr Geomty, in the Stote of Qacisego hereby certlly ihat
Kennesth 4-. LarSen and ELizabeth J. larsen
perrannlly known (b spe Lo b the sane poison whose e anbreiined o the fegoing instament, apperred befora me
this dey in peron soed ackineyiedged tad %CZ rlgaed, gealed and dobvered the sigld surtrmnesit pn L% fren
and voluntary ot dor the uses aml pulposes therth sel meeh. -

)
GIVEN under my loenrd amd nutanal seal this /{l -

OFFICIAL SEAL b
JEANNIE M. VAN HOUSE
Notary Pubhe-Calllormia
LOE ANGELES COUNTY

, e Gorrosdisgmoddar . 5, 1961
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Unit Mumber 303, as delineated on survey of the followirg described parcel of real
estate (Hereinalter referred tc as ("Parcel”): that part of the NOrthwest /4 of

the Northwest 1/4 of Section 11, Township 37 North, Range 12, East of the Third Prmcxpal
Meridian, described as follows: beginning at the point of intersection of the South
line of the North 7u)rods of the said Northwest 1/4 with the West line of the

East 1 acre of the lwith 10 acres of said Northwest 1/4 of the Northwest 1/4;

thence East along the.szuth line of the North 20 rods of the NOrthwest 1/4 of

said Section 11, 20.0 feit; thence South ailong a line that is parallel

with the East line of the *orthwest 1/4 of the Northwest 1/4 of said Section

11, 60.0 feet; thence East prependicular to the last described line 30.0 feet; thence
Southeasterly 44.04 feet, mcro ir less, to a line drawn at right angles to the East

line of the Northwest 1/4 of tne Mortlwest 1/4 of said Section 11, from a point 432.65
feet South of the North line of [aid Section 11; thence East along said right angle

line, 75.0 feet to the East line c¢f- said Northwest 1/4 of the Northwest 1/4 of Section
1l; thence South along the East lin= /cf said Northwest 1/4 of the Northwest 1/4 a
distance of 150.85 feet to a point 253.50 feet South of the South line of the North

20 rods of said Northwest 1/4 of the Nocrinwest 1/4; thence Northwesterly to a point

on the South line of the North 20 rods of said Northwest 1/4 that is 396.0 feet West

of the East line of said Northwest 1/4 of :he Northwest 1/4; thence East along the

said South line of the North 20 rods a distance of 263.83 feet to the place of beginning,
in Cook County, Illinois, which survey is attached as Exhibit "A" to the Declaration
made by Chicago City Bank and Trust Campany as Tivstee under Trust Number 7164, recordggy
in the Office of the Recorder of Cook County, Il1lirb-s, as Document Number 20,771004; &
together with an undivided percentage interest in siild parcel (excepting from said -
parcel all the property and space comprising all the unitz as defined and set forth =}
in said Declaration and survey) . 0&

The lien of this mortgage on the cammon elements shall be autimatically released as ﬁ
to the percentage of the commcn elements set forth in amended Declarations filed of
record in accordance with the Condaminium Declaration and the 4.ern of this mortgage
shall autcmatically attach to additional cammon elements as such amanded Declarations
are filed of record, in the percentages set forth in such amended Declarations, which
percentages are hereby conveyed effective on the recording of such anended Declarations

as though conveyed hereby.
P.I.N.#: 23-11-100-016-1027
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