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MORTGAGE

THIS MORTGAGE (“Security Instrument’} is given on APRIL 13TH
19 90 Themongagoris LINDA E. ROSENBERG, A SINGLE WOMAN

("Borrower™). This Securdy instrument is given 1o
GAINER BANK, NWA1IDNAL ASSOCIATION

, which Is organized and (odsting under the laws of THE UNITED STATES OF AMERICA . and whose.address Is -
115 S. COURT ST., ~. 0. BOX 200, CROWN POINT, INDIANA 46307

(Lender?)
Barrower owes Lender the princioe’cum of ONE HUNDRED FIFTY-SIX THOUSAND SIX HUNGDRED DOLLARS *
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Fekddkddkk Ak RdatRrkRks  Dollprs ($ 156600.00 }. This debt is evidenced by Borrower's note
dated the samea date as this Security Instiurm.era ("Note"), which provides for monthly payments, with the full debt, if nat
paid sarller, due and payable on MAY 1,7 200R . This Security lnstrument
secures 10 Lender: {a} the repayment of the det t v danced iy the Note, with interest, and all renewals, sxtensions and
maodifications; {b) the payment of ail other sums, with Inlerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performance of Bormower’'s covenants and agresments under this Sacurity Instrumant and
the Mote. For this purpose, Borrower does hereby manioage, grant and convey to Lender the following described property
located in £00K County, liinoils:

SEE ATTACHED ADDENDUM
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Q6992106

which has the address of 680 N. LAKE SHORE DRIVE - UNIT 1023 .  CHICAGO =

(Stroet) . {City)
iincls 60611 ("Property Address®);
{Zip Code)

TGGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenané.:és,
rents, royaltles, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the proper- -

ty. All roplacements and additions shall also be covered by this Securlty Instrument. All of the foregolng is referrad 10 Inthis
Securlty Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower [s lawfully seised of the estate hereby conveyed and has the right to

~ mongage, grant and convey the Proparty and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will dafend generally the tile o the Property against all clalms and demands, subject to any
encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unfform covenants with
limited variations by [urisdiction to consifute a uniform securlity instrument covering reai property.

ILLINOIS-- Single Family- FNMA/FHLMC UNIFORM INSTRUMENT . Form3c1412/82
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the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid In full, a sum (Funds®) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehoid payments or ground rents on the Property, i any; (c) yearly hazard Insurance premiums; and (d) yeany
mortgage insutance premiumns, f any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reascnable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender Is such an institution). Lender shall apply the Funds to pay the escrow fems.
Lender may not charge for hoiding and applying the Funds, analyzing the account or verifying the escrow itams, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unfess an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrowsr any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which sach deblt to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the huture monthiy payments of Funds payable prior to
ths due dates of the sscrow items, shall exceed the amount requited to pay the escrow tems when due, the excess shall be,
at Borrower's optisn; either promptly repald to Borrower or credited to Borrower on monthly payments of Funds. (fthe
amount of the Funds neld by Lender is not sufficient to pay the escrow flems when due, Bormower shall pay to Lender any
amount hecessary tr'make up the deficiency in one or more payments as required by Lender.

Upon paymenit it fu!' of all sums secured by this Security insirument, Lender shall prompty refund to Borrower
any Funds held by Lenos/. )’ under paragraph 18 the Property Is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to 1iie'3ela of the Property or its acqguisition by Lender, any Funds heid by Lender at the time of
application as a credit agalmst tre sums secured by thig Security Instrument.

3. Application of Paymentr. tinless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be applie iirst, 1o late charges due underthe Note; second, to prepaymant charges due under the
Note; third, to amounts payable under zaragraph 2; {ourth, o interest due; and last, to principal due,

4, Charges; Llens. Borrower shail =a:, all taxes, assessments, charges, fines and impositions attributable to the
Property which may attaln priority over 1his Segurity Instrument, and leasehoid payments or ground rents, if any.

Borrower shall pay these obligations in the mannor provided in paragraph 2, or if not pald in that manner, Borrower shali

pay therm on time directly to tha person who oweo payment. Borrower shall promptly furnish to Lender &il notices of amounts
to be pald under this paragrapiy. If Borrower marnzaiiiese payments directly, Borrower shall promptiy fumish {o Lender
receipts evidancing the payments.

Borrower shall promptily discharge any Hen whichi Lias priority over this Security Instrument unless Borrower: (n)
agrees In writing to the payment of the abligation secured by i@ lien In a manner accepiable to Lender; (b) contests in good
faith the len by, or defends against enforcement of the lien in. leqal proceedings which Inthe Lender's opinion operale to
prevent ihe enforcement of tha lien or forfeiture of any part of 1@, Property, or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the llen to this Security Instrument. I Lender determines that any part of
the Property Is sublect to & Hlen which may attain priority over this Security instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one ©. Friore of the actions set forth above within 10 days
of the qgiving ot notice.

5. Hazard Insurance. Borrower shall keep the improvements naw existi=g or hereafter erected on the Property
Insured against loss by fire, hazards inciuded within the term "extended covi rage” and any other hazards for which Lender
requiras insurance. This insurance shall be maintained In the amounts and for th neriods that Lender requires. The
insurance carriar providing the Insurance shall ba chosen by Borrower subject to/Lwv ider's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall incdluce a sarndard mortgage clause.
L.ender shall have the right ta hold the policies and renawals. If Lender requires, Borrower s il promptiy give to Lender
all recaipts of pald premiums and renewal notices. In the event of loss, Borrower shall give promnt notice to the ingurance
carrler and Lender. Lender may make proof of Joss i not made promptly by Borrower,

Unless Lender arnd Borrower otherwise agree in writing, insurance proceeds shall be appliec i restoration or repair
of the Property damaged, i the restoration or repalr is economically feasible and Lendsr's security . ot lessenad. If the
restoralion or repair is not econoimically feasible or Lender's security would be lessened, the Insurancr proceeds shall be
applied 10 the sums secured by this Sacurity Instrument, whether or not then due, with any excess pakitr. corrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the instran~ea carrier has
offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the procesds to repalr or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period wili begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principsl shail not extend or
pastpone the due date of the montiMy payments referred to In paragraphs 1 and 2 or change the amount of the payments. If
undar paragraph 19 the Property is acquired by Lender, Borfower's right to any insurance poficies and proceads resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the axtent of the sums secured by this Security
Instrument imwnediately prior 10 the acquisition.

6. Preservation and Maintenance of Property; Loasshoidse. Borrower shall nol destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. )f this Security instrumen is on a leasehold,
Borrower shall cormply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fae title shall not merge uniess Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights In the Froperty: Mortgage insurance. if Bomrawer falls 1o perform the
covenants and agreements contained In this Security Instrumment, or there Is a legal proceeding thal may significantly affect
Lander's rights in the Propesty (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Propeny and Lender's rights
In the Property. Lender's actions may include paying any sums secured by & Hen which has priority over this Security
instrument, appearing In court, paying reasonable attorneys’fees and enterlng on the Property to make repairs. Althotigh
Lender may take action under this paragraph 7, Lender dues not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
tha date of disbursement at the Note rate and shait be payable, with interest, upon naotice from Lander to Borrower

86994106




" UNOFFICIAL COPY.




B

‘-‘- N

.raquelrfslt-lsgd ﬁmﬁw HCLJJN Q‘ESEJ_'Q;[A,I& ,WY& Sdcurity [nstrument,

Borrower shall pay the premiums required 1o maintain the insurance In effect until such time as the requirement for the
insurance terminates In accordance with Borrower's and Lender's written agreement or applicable law.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shalt give Borrower notice at the time of or prior to an inspection specliving reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damapes, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.
in the event of a total taking of the Froperty, the proceeds shall be applied to the sums secured by this Security

tnstrurment, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instriment shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market vaiue of the Property immediately before the taking. Any balance shall be
paki to Borrower.

If the Property Is abandoned by Borrower, or if, atter notice by Lender 10 Borrower that the condemnar offers to
make an award or settle a ciaim for damages, Borrower falls 10 respond 10 Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Barrower otherwise agree In writing, any appllcation of proceads to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrorear ot Released: Forbearance by Lendor Not a Walver. Extension of the fime for payrment or
maodification of amo:¢zation of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower raa' not operate to release the liabllity of the original Borrower or Borrower’s successors In interest.
Lender shali hot be regu’ ed to commence procesdings against any successor In interest or refuse 1o extend time for
payment or otherwise nowy amortization of the sums secured by this Sacurity instrument by reason of any demand made
ty the original Borrower on burrower’s succeesors In interest. Any forbearance by Lender in exercising any right or remedy
shall not be a walver of or precivua the exerclse of any right or remedy.

11. Successors and Assigrs Bound; Jolnt and Several Liablity; Co-signers. The covenants and agreements of
this Security Instrument shall biid and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenaiits erd agreements shall be Joint and several. Any Borrower who co-signs this Securlty
Instrument but does not executs the Noze: {a) is co-signing this Security Instrument only to mongage. grant and convey
that Borrower’s interest in the Property unc'zr the terms of this Security Instrument; (b) s not personally obiigated to pay
the sums secured by this Security Instrumen; 2nd (c) agrees that Lender and any other Borrowsr may agree to extend,
modity, forbear or make any accomodations viith regard to the terms of this Security Instrument or the Note withaut
that Borrower's consent.

12. Loan Charges. If the loan secured by this ~ocurity instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inters<t or other loan charges collacted or to be collected in
connection with the [oan exceed the permitted limits, then: {a) any such locan charge shall be reduced by the amount
neceseary 1o reduce the charge to the permitted limit; and-{b-any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may ch'ozsato make this refund by reducing the principal owed
under the Mote or by making a direct paymont 1o Borrower, i e refund reduces principal, the reduction will be treated as a
partial prepaymant without any prepayment charge under the Noe.

13. Leglslation Affecting Lender's Rights, If enactment or ex/siration of applicable iaws has the effect of
rendering any provision of the Note or this Security Instrument unento zaable according to its terms, Lendaer, at its option,
may requlre immediate payment In full of all sums secured by this Security istrument and may invoke any remedles
parmitted by paragraph 19. If Lender exercises this option, Lender shall 1ai ‘e the ateps specified in the second paragraph of
paragraph 17. .

14. Notices.  Any notice to Borrower provided for in this Security Instrun:eiu shell be given by delivering it or by
mailing #t by first class mail unless appticable Jaw requires use of another method: Tha notice shall be directed to the
Property Address or any other address Borrowsr designates by notice to Lender. Any notice to Lender shail be given by
first class mall 10 Lender's address stated herein or any other address Lender designates oy notice to Borrower. Any nctice
provided for In this Security Instrurment shalt be deemed to have been given to Borrower of ) .onder when given as provided
in this paragraph.

15. Goverming Law; Severabllity. This Security Instrument shall be governed by federai favwand the law of the
jurisdiction in which the Property is localed. In the avent that any provision or clause of this Seci iy Instrument or the
Note confiicts with applicable law, such confiict shall not affect other provisions of this Security Inst/uraent or the Note
which can ba given effect without the conflieting provision. To this end the provislons of this Security tisirument and the
Note are declared to be severable. , )

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bengficial Interast in Borrower. If all or any part of the Property or any W
Inerest in it is sold or transferred (or i a beneficlal interest in Borrower is sold or transferred and Borrower is nota naturdl>
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full ofall sums P2
secured by this Security Instrument. However, this option shall not be exercised by Lender if exerclse Is prohiblted by ~J
federal law as of the date of this Security instrument. o

If Lendler exercises this option, Lender shall give Borrower notice of acceleration. The notice shak provide a pericd o>
of not less than 30 days from the date the notice is delivered or mailed within which Borrowar must pay all sums secured
this Security Instrument. if Borrower falis to pay these sums prior to the expiration of this period, Lender may Invoke any
ramedies permitted by this Security Instrurment without further notice or demand on Borrowar.

18. Borrower's Right to Relnstate.  If Borrower meets certain condlticns, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earfier of: (a) 5 days (or such other period as
appilcable law may specify for reinstatement) before safe of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be dus under this Security instrurnent and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred In enforcing this
Securlty instrument, including, but not limited to, reasonable attomeys' fees; and {d) takes such action as Lender may
reasonably require to assure that tha lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obiigation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secunty instrument and the obligations secured hereby shall remain fully effective as if no accaleration had
occurred. However, this right 1o reinstate shall not apply in the casa’ of acceleration under paragraphs 13 of 17.
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19. Acceleration; R e shall gl ; orijoliowing Sarrower's

breach of any covenant or agreemant in this Securlty instrument (but not pﬂor to sticon under paragraphs 13 and 17
uniess applicable law provides otherwise). Tha notice shall specify: (&) the default; (b) the action raguired to cure the
defauit; (o) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must ba cured;
&nd (d) that faliure to cure the default on or betore the date specifled in the notice may result in acceleration of the zums
secured by this Security instrument, foreclosure by judicial proceeding and sala of the Froperty. The notice ahall further
inform Borrowar of the right to reinatate after accelaration snd the right to assert in the foraciosurs procesding the non-
oxistance of a default or any other daienss of Borrowsr 1o acceleration and foreciosws. Hf the default Is not cured on or
beforws the date specified |n the notice, Lander st lts option may require immediate peymant In full of all sums secured by
thiz Security instrument without further demand and may forsclosa this Security instrument by judicial proceeding.

Lender shall be entitied to collect al! expemes incurraed in pursuing the remediss provided In this paragraph 16, including,

but not limited to, reascnable attorneys’ fees and casts of title svidence.
20. Lender in Possession. Upon acceleration under paragraph 19 or abandonmaent of the Property, and at any time

prior to the expiration of any perlod of redemption following judiclal sale, Lender (in person, by agent or by judiclally
appointed recelver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents coliected by Lender ar the recetver shall be applied first 1o payment of the
costs of managament of the Property and collaction of rents, including but not limited to, recslver’s fess, premiums on
recelver’ bonds and reasonable atlorneys' fees, and then to the sums secured by this Security Instrument.

21, Reolease. Upon payment of all sums secured by this Security Instrument, Lender shall redease this Securlty
Instrument withor#t charge to Borrower. Borrower shall pay any recordation costs,

?2. Walv, ot Homestead. Borrower walves all right of hormestead exemption In ithe Proparty.
23. RAlders 1o 7is Security Instrument. |f one or more rkjers are executiad by Borrower and recorded together with

this Securlty. Instrurrart, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the coverar.s and agreemenis of this Security Instrument as if the rider(s) were a part of this Security
Instrument. (Check arqJlietle box{es))

[ Agjustabie Rata Ficer XX condominium Rider [ 24 Famiy Rider

{_] Graduated Paymenit F.ider [ Planned Unit Development Rider

O other(s) (specity)
BY SIGNING BELOW, Borrower acceuts ¢nd agrees to the terms and covanants contained in this Security
Instrument and in any rider(s} executed by Borrawer and recorded with it ’

{Space Baipw This Line Eor Acknowledgment)

STATE OF ILLINOIS County ss: Qoo\g
L Frencine LN el , & Notary Putdic In and for saic’ cunty and state,

do hereby certifythat L INDA E. ROSENBERG, A SINGLE WOMAN
, personaily known 1o me to be the same person(s} whosa name(s)

subscribed to the foregoing instrument, appeared before me this day In person, and aéknmﬂadgad that S he
free and voluntary act, for the uses and purposes therein

slgned and delivered the sald instrumentas  HER

sat forth.
Given under my hand and official seal, this 12 day of Aev A .19 90

My Commission expires:

=OFFICIAL SEAL”
Francine 'lhllur'nm .
Public, Stats of Miinois
Mmr::mussm Expices 9/15/92

This instrument preparea by J. L. Emerscn, Vice President of Gainer Bank, National Agsociation
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PARCEL 1: | CUNIT
1023 IN 680 TOWER RESIDENCE CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE

FOLLOWING:

LOT 2, IN PAUL’S SUBDIVISION OF THE LAND, PROPERTY AND SPACE IN PART OF

LOTS 5 AND 6 AND THE TRACT MARKED "ALLEY" LYING BETWEEN SAID LOTS 5 AND 6

OF COUNTY CLERK’S DIVISION OF THE UNSUBDIVIDED ACCRETIONS LYING EAST OF AND
ADJOINING THE SUBDIVIDED PARTS OF BLOCKS 43, 44 AND 54 WITH OTHER LANDS IN
KINZIE’S ADDITION TO CHICAGO, ILLINOIS IN THE NORTH 1/2 OF SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; EXCEPTING
FROM SAID LOT 2 THAT PART THEREOF, BEING THE PROPERTY AND SPACE AT THE

SECOND FLOOR .EVEL OF SAID BUILDING LYING BETWEEN A HORIZONTAL PLANE HAVING
AN ELEVATION ©F35.52 FEET ABOVE CHICAGO CITY DATUM (AND BEING AT THE UPPER
SURFACE OF THE FLOOR AT SAID SECOND FLOOR) AND A HORIZONTAL PLANE HAVING

AND ELEVATION UF 570.501 FEET ABOVE CHICAGO CITY DATUM (AND BEING AT THE

UPPER SURFACE OF THZ FLOOR AT THE THIRD FLOOR IN SAID BUILDING) AND LYING
WITHIN THE BOUNDARIES, PROJECTED VERTICALLY, OF THAT PART OF SAID LOT 2
BOUNDED AND DESCRIBED AS-FOLLOWS:

BEGINNING AT A POINT ON T¥: EAST LINE OF SAID LOT 2 WHICH IS 70.33 FEET

NORTH FROM THE NORTH LINE O7 SAST ERIE STREET, AND THIRTY THREE HUNDREDTHS
(0.33) OF A FOOT EAST FROM THE RANGE LINE, HEREINAFTER DESCRIBED, AND

RUNNING THENCE ALONG LINES PARALLEL WITH THE EAST LINE OF NORTH MCCLURG
COURT, AND ALONG LINES PERPENDICULAR TO SAID EAST LINE, RESPECTIVELY, THE
FOLLOWING COURSES AND DISTANCES: ' WEST 35.21 FEET; NORTH 40.63 FEET; EAST
12.49 FEET; NORTH 12.05 FEET; WEST 4.:8 FEET; NORTH 16.16 FEET; EAST 6.45
FEET; NORTH 17.91 FEET; EAST 20.55 FEZY TO A POINT 157.08 FEET NORTH FROM
SAID NORTH LINE OF EAST ERIE STREET ANC THIRTY THREE HUNDREDTHS (0.33) OF A
FOOT EAST FROM SAID RANGE LINE; THENCE SGUTH PARALLEL WITH SAID RANGE LINE
86.75 FEET TO THE POINT OF BEGINNING o

ALSO EXCEPTING FROM SAID LOT 2 THAT PART TizRECF BEING THE PROPERTY AND

SPACE AT THE THIRD FLOOR LEVEL OF SAID BUILDIKG LVING BETWEEN A HORIZONTAL
PLANE HAVING AN ELEVATION OF 50.50 FEET ABOVE C#iCAGO CITY DATUM (AND BEING
AT THE UPPER SURFACE OF THE FLOOR AT SAID THIRD FLUCR) AND A HORIZONTAL |
PLANE HAVING AN ELEVATION OF 62.52 FEET ABOVE CHICAGDS CITY DATUM (AND BEING
AT THE UPPER SURFACE OF THE FLOOR AT THE FOURTH FLOOR OF SAID BUILDING) AND
LYING WITHIN THE BOUNDARIES, PROJECTED VERTICALLY, OF THAT PART OF SAID LOT

2 BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE EAST LINE OF SAID LOT 2 WHICH 1S 70.33 FEET

NORTH FROM THE NORTH LINE OF EAST ERIE STREET AND THIRTY THREt' HUNDREDTHS
(0.33) OF A FOOT EAST FROM THE RANGE LINE, HEREINAFTER DESCRIBZD, AND

RUNNING THENCE ALONG LINES PARALLEL WITH THE EAST LINE OF KORTH MCCLURG

COURT AND ALONG LINES PERPENDICULAR TO SAID EAST LINE, RESPECTIVELY, THE
FOLLOWING COURSES AND DISTANCES: _ |

WEST 25.17 FEET; NORTH 11.31 FEET; WEST 10.04 FEET; NORTH 29,32 FEET; EAST
12.49 FEET; NORTH 12.05 FEET; WEST 4.38 FEET; NORTH 15.76 FEET; EAST 6.45
FEET; NORTH 18.31 FEET; EAST 20.59 FEET TO A POINT 157.08 FEET NORTH rROM
SAID NORTH LINE OF EAST ERIE STREET AND THIRTY THREE HUNDREDTHS (0.33) OF A
FOOT EAST FROM SAID RANGE LINE; THENCE SOUTH PARALLEL WITH SAID RANGE LINE
86.75 FEET TO THE POINT OF BEGINNING ALSD COMPRISED OF LOTS 9 AND 23, AND
THOSE PORTIONS OF LOT 7 IN PAUL’S SUBDIVISION AFOREMENTIONED, BEING THE L
PROPERTY AND SPACE AT THE 6TH AND 7TH FLOOR LEVELS OF SAID BUILDING LYING O
BETWEEN A HORIZONTAL PLANE HAVING AN ELEVATION OF 86.52 FEET ABGVE CHICAGO W
CITY DATUM (AND BEING AT THE UPPER SURFACE OF THE FLOOR AT SAID 6TH FLOOR .
OF SAID BUILDING) AND A HORIZONTAL PLANE HAVING AN ELEVATION Cr 110.353 FEET &
ABOVE CHICAGO CITY DATUM (AND BEING AT THE UPPER SURFACE OF THE FLOOR AT .
THE 8TH FLOOR OF SAID BUILDING) AND LYING WITHIN THE BOUNDARIES, PROJECTED
VERTICALLY, OF THAT PART OF SAID LOT 7 BOUNDED AND DESCRIBED AS FOLLOWS:
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NORTH LINE OF EAST ERIE STREET AND 0.33 (THIRTY THREE HUNDREDTHS OF A FOOT)
EAST FROM THE RANGE LINE, HERINAFTER DESCRIBED AND RUNNING THENCE ALONG
PARALLEL WITH THE EAST LINE OF NORTH MCCLURG COURT, AND ALONG LINE
PERPENDéCULAR TO SAID EAST LINE, RESPECTIVELY, THE FOLLOWING COURSES AND
DISTANCES:

WEST 35.21 FEET; NORTH 40.63 FEET; EAST 12.49 FEET; NORTH 12.05 FEET; WEST
4.38 FEET; NORTH 16.16 FEET; EAST 6.45 FEET; NORTH 17.91 FEET; EAST 20.59
FEET TO A POINT 157.08 FEET NORTH FROM SAID NORTH LINE OF EAST ERIE STREET
AND 0.33 (THIRTY THREE HUNDREDTHS) OF A FOOT EAST FROM SAID RANGE LINE;
THENCE SOUT!t PARALLEL WITH SAID RANGE LINE 86.75 FEET TG THE POINT OF

BEGINNING

SAID RANGE LiMe) HERIN MENTIONED BEING A LINE WHICH IS PERPENDICULAR 70 THE
NORTH LINE OF £AST ERIE STREET AND WHICH INTERSECTS SAID NORTH LINE AT A
POINT 83.95 FEET ©uST FROM THE NORTH EAST CORNER OF EAST ERIE STREET AND
NORTH MCCLURG COUKT, ~IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED TO
DECLARATION OF CONDCMINIUM RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINQIS- AS DOCUMENT NO. 26912811; TOGETHER WITH THEIR
UNDIVIDED PERCENTAGE INTZREST IN THE COMMON r-'LEMEI'»ITS

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN
DECLARATION OF EASEMENTS RECC2UED AS DOCUMENT 26320245, AS AMENDED IN COOK

COUNTY, ILLINOIS.

7,/0~020c1-c»5*3-/052,

PVt
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THIS CONDOMINIUM RIDER Is made this  13TH dayof APRIL , 1680
and Is incorporated into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Sacurhy Deed (the
*Security Instrument”) of the same date given by the undersigriad (the "Borrower”} 1o secure Borower's Note to
GAINER BANK, NATIONAL ASSOCIATION, 115 S. COURT S7., P. O. BOX 200, CROWN POINT,

IND1ANA 4630?’ {the Lender’)
of the same date and covering the Property dascrlbed in the Security instrument and lacated at:

680 N. LAKE SHORE ORIVE - UNIT 1023, CHICAGUM}'LLIN{JIS 60611

The Property inciudes a unit in, together with an undivided Interest in the common eleme'ms of a cbmlominium project
known as: 680 TOWER RESIDENCE

(Name ot Condominium Project)
{the "Condominium Profect’}. if the owners assoclation or other entity which acts for the Condominium Projact (the
*Owners Assaclation™) holds tite to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's intarest in the Owners Assoclation and the uses, proceeds and benefits of Borrower’s interest,

CONDOM(N'UM COVENANTS. In addition 1o the covenamts and agreements made in the Security instrument,
Borrower and Lenuer further covenant and agree as follows:

A. Condomintm Obligations Borrower shall perform all of Borrower's obligations under the Condominfum
Project’s Constituen' D ozuments. The "Constituent Documents™ are the: (i} Declaration or any other document which
creates the Condominiam Project (i) by-laws; (lii} code of regulations; and (v} other equivalent documents. Borrower shall
promptly pay, when due, 74 cues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. 50 10ng as the Owners Asscciation maintains, with a generally accepted insurance carrier, a
*mastar* or “blanket" policy onne. Condominium Project which is satisfactory to Lender and which pravides insurance
coverage in the amounts, for the geriods, and against the hazards Lendar requires, inciuding fire and hazards included
within the term "extended coverage,” than:

{l} Lender walves the provison in Uniform Covenant 2 for the monthly payment to Lender of one-twelith of
the yearly premium Instaliments for hazard 'iisiirance on the Property; and

() Borrower's abligation und ar Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satlsfied to the extentthat the requfiec coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice 2 any fapse in required hazard insurance coverage.

In the even of a distribution of hazard insurzase proceeds in lleu of reetoration or repair following a loss 1o the
Property, whether to the unlt or to common elements, any oroceads payabie 1o Borrower are hereby assigned and shall be
paid to Lender for appiication to the sums secured by th Seaurity Instrument, with any excess paid to Borrower,

C. Publie Liahlitty Insurance. Borrower shail take such.actions as may ba reasoneabie to insure that the Owners
Association maintains a public Nabiiity insurance policy accizptable in form, amourt, and extent of coverage to Lender.

D. Condemnation. The proceeds to any award or claim or damages, direct or consequentlal, payable to Borrower in
connection with any condemnation or other taking of all or any pri/1 vfthe Property, whether of the unit ar of the common
elements, or for any conveyance In lieu of condemnation are herebry zssigned and shall be paid to Lendes. Such procesds
shall be applied by Lender to the sums secured by the Security Instrurient as provided in Uniform Covenant 8.

E. Lendar's Prior Consant. Borrower shall not, except after nutice 1o Lander and with Lender’s prior written

consent, either panition or subdivide the Property or consant to:
(i} the abandonment or termination of the Condominium Projext. axcept for abendonment or termination

required by law in the case of substantial destruction by fire or other casuaity ¢r ir, the case of taking by condemnation or

eminant domakt;
(i) any amendment tc any provision of the Constituent Documents i ine provision is for the express benefit of

Lander;
(i)} termination of professiona) management and assumption of self-manay ament of the Owners Association;

or
{iv) any actipn which would have the effect of rendering the public llablity insurarcr. crverage mainalhed by

1he Owners Assoclation unacceptable to Lender.

F. Remeadies. If Borrower does not pay condominium dues and assessments when due, thar Londer may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bofrower s cired by the Security
Instrument. Unfess Borrower and Lender agree to other terms of payment, these amounts shall bear iterest from the date of
disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containad in 1his Condominium Sider.

%MZ‘? / %w‘/’@i—“ (Seal)

LINDA E. ROSENBERG

-

— g iSeal)

—aoiacel)

{Sign Original Only]

MULTISTATE CONDOMINIUM RIDER- Singla Family- FNMA/FHLMC UNIFORM INSTRUMENT Farm 3140 12/83
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