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MORTGAGE

THIS MORTGAGE (“Secuntglmlrummt& enon .. Mareh 31, b
19 90 Thcmortgagor!s ....... HECTOR, NAVA & .SYLVLA. NAVA. his. wife...... Vierreeroneces
: (“Borrowcr") This Security lnslrumcnt is givenfo ...
JQSE .] ’A\A & EVA NAVA, his wife . e Wmmwx

MWB;LtlmOIE Avenue, R go . afoi'fhoscaélg&s}s .................................. f"L:ndcr")

Borrower owes Lender(the p"mclp@l sumof ...
Douars ( U .. This dcbt is ewdcnced by Borrower‘s nole

dsied the same da!c as thls Ses qmy lnslruTcni(“Nf$‘é)5whsch prov:dts for monthly payments, with the full debr; if act

peid earlier, due and payable ¢n |, S APYL, . This Security Instrument
secures 10 Lender: (a) 1the repay me.of the debt evidenced by lhc Nolc, mth mteresl and nll renewals, exlensions and

modifications; (b} the payment of 11l Gther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the periormance of Borrower's covenants and agreements nder this Security Instrument and
the Note. For thts pui , Borrowerdos h “rrhy mortgage, grant and convey n: Lend r thc following described property
T I o1 1o ) S RO reritriueen et et e rrnarosnerrratans County, itfincis:
Lot 17 in Block 40" in the Subdlv1310n made by the Calumet
and Chicago Canal and Dock Company of Parts of Section
5 and 6, Township 27/ North, Range 15 East of the Thlrd
Prlnc1pal Merldlan, in Coak County, 1111n01s." )

PIN. 26-06-218-037-0000

8940 S. Baltimore Avenue, Chlcago,57111n01u- 60617

which has the address of ......... o
[Strnl]

Illinois 6015*].?”“‘”E ("Prnpcny Address™y,
ip Coxl

TOGETHER WITH al) the improvements now or hereafter erected on.the propeﬂy, and all casements, r:;ms‘
appurtenances, rents, royalties, mineral, oil and gas rights and. profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Se..umy Instrumeni. All of the

foregoing is referred to in this Sccum ¥ Instrument as the **Property.”

BORROWER COVENANTS that Borrower is Jawlully seised of the estate hereby convcyed and has the right to
morigage, grant and convey the Property -and that the Property is unencumbered, except for encumbrances of fecord.
Borrower warranis and will defend generally the title to the Property against al) cla:ms and demands, subjec' to sny
encumbrances of record.

THIS SECURITY INSTRUMENT combines, umform eovenams for nahom! use and non- umform covenams mth
timmited mnanons by Junsdscuon o constituie a umform security instrument covering rea! pmperly

lll..mols-s.ngfe Fam:ty—-!ﬂﬂ&lrﬂl.ﬂc ummm- msnuuzm' S C ‘ " Form 30314 12/83
PECROER PRACR LLIAMA FINARCLAL, INC. o o
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reguirement for the
insurance terminates in accordance with Borraower's and Lender’s wrillen agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and nspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspeetion specifying reasonable cause for the inspection. )

9, Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance. in licu of condemnnation, ‘are hereby
assigned and shall be paid to Lender. : .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the.sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraciion: (a} the toral amount of the sums Secured immediately
before the.taking, divided by (b).the fair market value of the Property immediately before the taking. Any balance shall be

‘the Property-ip abandoned, by, Borrower, or if, after notice by Lender to Borrawer ihat the condemnor offers to
make an award.ox sc'ile a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is
given, Lénder i myv nofized 1o collecidnd apply the proceeds, a1 its option, cither to restoration or repair of the Property or
10 the sums secured oy, this Secusity Insirument, whether or not then duee.

Unless Lender an< Borrower utherwise agree in writing, any applicalion of proceeds to principal shall not extend or
postpone the due date f iY.e monthly payments referred to in paragraphs | and 2 or change the amovm of such payments.

10. Borrower Not Rpleased; Forbearance By Lender Not & Waiver, Extension of the time for payment or
modification of amortizaticd of the sums secured by this Securjty Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be reguired 10 crinmence proceedings against any successor in interest or refuse to extend time for
payment or ctherwise modify amortilation of the sums secured by this Security Inscrument by reason of any demand made
by the original Borrower or Borrow s siccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the ercreise of any right or remedy.

) 11. Successors and Assigns Bousis soint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bencfit thocuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agr :emenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iz-co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under thetes.ns of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (1) ajrres thar Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodaiions with regerd to the terms of this Securily Instrument or the Nole without
that Borrower's consent: )

12. Loan Charges. [f the loan secdred by this Security lustrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inturest or other loar charges collected cr to be collected in
connection with the Joan caceed the permitted limits, then: (s} any such loan charge shall be reduced by the amount
necessary 10 reduce the charge (0 1he permitted limit; and (b} any stins alveady coliected from Borrower which exceeded
permitied limits will be refunded to Horrower. Lender may choose .t raake this refund by reducing the principal owed
under the Note or by making a direct puyment 1o Borrower, If s refund'redusas principal, the reduction will be treated as &
partial prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or ex/*cation of applicable laws has the effect of
rendering any provision of the Note or this Security instrument unenforceable acriiding 1o its terms, Lender, at its option,
may require immediate payment in full of al? sums secured by this Security lisirumsnt and may invoke any remedics
permitted by paragraph 19. I Lender exercises this option, Lender shall take the sicps snecified in the second paragraph of
paragraph 7. o _ ‘ ’ ] _ N B

14. Notices. Any notice to Borrower provided for in this Security Instrumene shiai) e given by delivering it or by
mailing it by first class miail unless applicable law requires use of another method. The'iwiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic» 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender sneg given as provided
in this parsgraph. : . . .

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal jaw warithe law of the
jurisdiction in which the Property is located. In the event thai any provision or clause of this Sccurity Yasirument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurseit or the Note '

which can be given effect without the conflicting provision. To this end the provisions of this Security Instimoat and the
Noie are declared 10 be severable. oo

16, Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. I all oF any part of the Property or any
interest in it is sold or tronsferred {or if a beneficiai interest in Borrower is sold or transferred and Borrower is not a naturai
person) without Lender's puior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Securily Instrument. However, this ‘option shall net be exercised by Lender if exercise is prohibited by
federat law as of the date of this Security Instrument. i o

_If Lender exercises this aption, Lender shall give Borrower natice of acceleration. The notice'shall provide a period
of not less than 30 days from 1he date the notice is delivered or mailed within which Borrower must pay all sums secured by
1his Security Enstrument, If Borrower fails to pay these sums prior to the expiration of this period, Lendér may invoke any
remedics permitied by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets cerizin conditions, Barrower shal! have the right to have
enforcement of this Security lnstrumeni discontiniied at any time prior 1o the earliér of: {a)-3 days (or such other peridd as
applicable law may specify for reinstatement) before sale of the Property pursusht i any power of sule éontdined in this
Security Instrument; or (b} eniry of a judgment enforcing this Security instrument. Those conditions are thar Borrower:
(2) pays Lender ail sums which then would be due under this Scéurity Instriment and the Note had no ‘acceleration
occurred; (b) cures any defauit of uny other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but no! limited 10, reasonable atlorneys’ fees; and (d) takes such’aclion as Lender may
reasonably require to-assure that the lien of this Security Instrument, Lender's rights in the Property, and Barrower’s
obligation to pay. the sums secured by this Security Enstrument shall continuc unchanged. Upon reinstatement by
Borrewer, this Security lastrument and the obligations secured hereby shall remain fully efféctive as if no acceleration had
occurred. However, this right to reinstate shall not apply in the ¢ase of acceleration under paragraphs 13or 17, T

00L9LT06
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