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appurtenasices and rents all of which shall be deemed to be and remain
and all of the foreguing, together with s
hercinaficr referred to as the “Property.”
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THIS MORTGAGE i» made this . .. .. Y7TH, duyof . BPRIL ... . . . . ... ... . ... . $1 OOO
19 . 90, between the Mortgagor,. . NORMAN, CLARK, BACHELOR

(herein **Borrower™), and the Mortgagee, Citicorp Savings
of Hlinois, a Federal Savings and Loan Association, a corporation organized and existing under the laws of the United

States, whose address is . ... 1. .SQUTH, DEARBORN

CRICAGO,. . ILLINOIS.. 60603 . ... .......................... therein “Lender™),
WHEREAS, Borrower isindebted to Lender in the principal sumot U.S.8 ... ... ... . . . .1 60,000.00
which indebtedness is evidenced by Borrower's note dated . .APRIL 17, 1990

...................... and extensions and renewals
thereof (herein “*Note™), providing for monthly installments of principal and interest, with the balance of indebtedness.
if not sooner paid, favand payableon .. . MAY. 1., . 2005

TO SECURE to Leddexthe repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with inte‘est thereon, advanced in accordance b -ewith to protect the security of this Mortgage; and

the performance of the covdnar is and agreements of Borrower her .o contained, Borrower does hereby mortgage, grant

and convey to Lender the follovine deseribed property located in the Coumyof .. CQOK .. . . . . .. State of
THinois:

THE SOUTH 20 FEET OF LI 4 IN BLOCK 4 IN THE RESUBDIVISION OF BLOCKS
3 AND 4 IN THE REFORM SCFOOL_PROPERTY, BEING THE SOUTH 25 ACRES
OF THE NORTH WEST FRACTIONAL 1/4 OF SECTION 2, TOWNSHIP 38 NORTH,

RANGE 14, EAST OF THE THIRD PXINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

GK COUNTY. ILLINOIT

,_n.qqA.)")-? 1—9 ™28 90 i IG%'Z

L
o
e
20-02-119-024
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N
which has the address of . . . 4240 SOUTH DREXEL BOUL EVARD ..... CHICAGO ................ 1’
[Street| {Ciy]
Minois .. ..., .. 60615 .. .. . (herein “*Property Address™);
{Zip Cade) -
TOGETHER with all the improvements now or hereafter erected on the property. and all easements. rights,

a part of the property covered by this Mortgage:
aid property (or the leasehold estate if this Mortgage is on a leaschold) are

Borrower covenants that Borrower is Tawlully seised of the estate hereby conveyed and has the right to mortgage.
roperty, and that the Property is unencumbered, except tor encumbrances of record. Borrower

covenants that Borrower warrants and witl defend generally the title to the Property against all claims and demands.
subject to encumbrances of record.
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UNIFORM COVENANTS, Borrower ang Lender gayen sreekiy follows?

1. Payment of Principal and Inl s @ mr_‘: tly pI Al_m @I' p V.sl
indebtedness evidenced by the Note Jweddfatll cMr ovidRd m

2. Funds for Taxes and Insurance. bub]cu to Jpphuble law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, it any) which may attain priority over this Mortgage and ground rents on the
Property. it any, plus one-twelfth of yearly premivm installments for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, it any, all as rcasonably estimated initially and jrom time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lendcr.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of uhlch are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid 10 Borrower, and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required 1o pay
Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits.and debits to the Funds and the purpose for which cach debit 10 the Funds was made. The
Funds are pledged as aditional security for the sums secured by this Mortgage.

If the amount of the Furds held by Lender. together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessnienis, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments. insurance piesatems and ground rents as they 11 due, such excess shall be, at Borrower's aption,
either promptly repaid to Bosrowzc oy credited to Borrower on monthly instaliments of Funds. 1f the amoumt of
the Funds held by Lender shall not be sifficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay to Lender «n: amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums secured by *his Mortgage, Lender shall pmmpﬂ\ refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the @riperty is sold or the Property iy otherwise acquired by lender,
Lender shall apply, no later than immediately prioro thesale of the Property or ity acquisition by Lender, any Funds
held by Lender at the time of application as a credit agaii st the sums secured by this Mertgage.

3. Application of Payments. Unless applicable law predides otherwise, all payments reccived by Lender under
the Note and paragraphs 1 and 2 hereof shali be applied by Loader hrsl in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on thedrie. and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrawer shall perform all of Bortower's abhigations
under any mortgage, deed of trust or other security agreement with a’rien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shail pay or cause 10 be pad all taves,
assessments and other charges, fines and impositions attributable to the Propen; shich may attain u priority over this
Mortgage, and lcaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or/aerzafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™, sad/such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approfad by Lender: provided.
that such approval shall not be unreasonably withheld. Al insurance policies and renewals thereot Zaall be m a form
acceptable to Lender and shall include a standard mortgage clanse in favor of and in o form slo/iable o Lender.
Lender shall have the right to hold the policies and renewals thereof. subject to the terms of any mortgapCdecd of trus
or other security agreement with a tien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender marmake
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier otfers to settle a claim for insurance benefits. Lenderis
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. 1f this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's abligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower {ails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property. then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums. including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. 1f Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Leader’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. at the the mtc “.h‘ﬂl
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender o Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may muke or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereol, or for conveyance in lieu of condemnation, are
hereby assiy,ned and shall be paid ta Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has prierity over this Mortgage.
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1 LY RIDER _ : ;
pssigment of Fentsl UNOFEICIAL S'C5RE®

Onu South Dearborn Street
Chicago. limow 60803
Telephone (1 312) 277-5000

THIS 1-4 FAMILY RIDER s made this 17TH day of APRIL .19 90,
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the “*Secunty
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note lo Citicorp Savings of
llinois, A Federal Savings and Loan Association (the “Lender”) of the same date and covering the Property described in
the Security Instrument and located at

4240 SOUTH DREXEL BOULEVARD, CHICAGO, ILLINOIS 60615

(Proparty Adaressy

1-4 FAMILY COVENANTS In addition to the cavenamts and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. Use of Property; Compliance With Law. Borrower shall not seek, agree to or make a change in the use of the
Property or its 2oning classification, unless Lender has agreed in writing to the change Borrowar shall comply with all faws,
ordinances, regulations andcauirements of any governmental body apphicable 10 the Property.

B. Subordinate Liens: Except as permitted by federal law, Borrower shall not aliow any lien inferior 1o the Secunty
Instrument 1o be perfected againsi e Property without Lender's prior wrtten permission

C. Rentloss Insurance, Forrt wer shall maintain insurance s ainst rent 1oss n addimon 1o the other hazards tor which
insurance s required by Uniform Coveniat 5.

D. ‘'‘Borrower's Right To Reinstate’ Deleted. Uniform Covenant 18 15 deleted.

E. Assignment of Leases. Upon LanZar's request. Borrower shall assign to Lender all leases of the Property and
all secunty deposits made in connection with leases ofine Property Upon the assignment. Lender shalt have the nght to modity,
extend or terminate the existing leases and lo execule new leases, m Lender's sole discretion As used i this paragraph E,
the word "'lease” shall mean "sublease" if the Security Instrament 1s on a leasehold

F. Assignment of Rents. Borrower unconditronally assiriiz and transters 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents fo collecttansents and revenues and hereby diects each tenant of
the Property to pay the rents to Lender or Lender’s agents. However, anet 157 v der's notice 10 Bonower of Botrower's breach
of any covenant or agreement in the Secunty Instrument, Borrower shatt el ¢! it «f toceve all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower This assignment of rents constitutr anvabentite assignment and net an 4ssignment
for additional security only.

If Lender gives notice of breach te Borrower (1) all rents received by Bortowsr s bali be held Ly Bonower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument. (0 Lénder shall be entitled 1o collect and
receive all of the rents of the Property; and (i) each tenant of the Property shall pay all rents due ~ns unpaid 1o Lender or Lender’'s
agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not penorm anvact that would prevent
Lender from exercising its rights under this paragraph F

Lender shall not be required 10 enter upon. take control of or maintain the Proporty betore or after Qraranolice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so a any time there 1s a breach Any appuration of rents
shall not cure or waive any default or invalidate any other night or remedy ot Lender This assignment of rents ot o-Praperty
shalt terminate when the debt secured by the Security Instrument is paid in full

G. Cross-Default Provision. Borrower's default or breach under any note or agreement in which Lender has an interes;
shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitied by the Security Instrume .

BY SIGNING BELQw. Borrower accepls and agrees 1o the terms and provisions contained i this 1-4 Famuily Rider
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