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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on APRIL 12 , 19.90

The mortgagor is DOUGLAS GEHR AND JOAN GEHR, BIS WIFE
(“Borrower”). This Security Instrument is given to CITICORP SAVINGS OF ILLINOIS

A FEDERAL SAVINGS AND LOAN ASSOCIATION " which is organired and exising
under the laws of UNTFD STATES OF AMERICA and whose address is
1 SOUTH DEARBGLI, CHICAGO, ILLINOIS 60603 Londor™.
Borrower owes Lender tne }J’;,;cipal sum of CNE HUNDRED SEVEN THOUSAND NINE HUNDRED

AND NG/100 S Dollars (US. % 107,900.00 ). This debt is evidenced by Borrower's note
dated the same date as this Securiiy Instrument {*Note'"), which provides for monihly payments, with the full debt, if not
paid ecarlier, due and payable on _42Y 1, 2005 . This Security Instrument secures to lender: {n) the
repayment of the debt evidenced by the Mote, with interest, and all renewals, extensions and modifications; (b) the payment
of all other sums, with interest, advanced u-er paragraph 7 to protect the security of this Security Instrument; and (<) the
performance of Borrower’s covenants and agreements under this Security Instrument sind the Nole. For this purpose, Barrower
does hereby mortgage, grant and convey 1o i.endir the following described property located in COOK

County, Illinois;

LOT 26 IN BLOCK 10 IN LANE PZRF ADDITION TO LAKE VIEW IN SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14, EA3T OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COQUNTY, ILLINOIS,

pEFT-U1 RECORDING 14 .09

THI222  TRAM 3242 D4s1%/70 GF.34.00

48034 ¥ B »—PO—-178742
CODK COUNTV RECOADER

901 TEN"2

30176942

14-20-316-041

which has the address of _1506 WEST HENDERSON ,CHICAGO

(Streel)

lilinois _60657 (“Property Address™);

{Zip Cadey

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to

in this Security Instrument as the “Property’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right io morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83

s Box /5~
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UNIFORM COVENANTS. Borrower and Lender covenan! and

1. Paymeni of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duce the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to one-twelfth of:
(a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly leaschold payments or ground
rents on the Pruperty, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These
itemns are called “escrow items:’ Lender may cstimate the Funds due on the basis of current dala and reasonable estimates of future
escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or staje
agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items. Lender m
not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borroy
interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender in connection wum
Borrawer's entering into this Security Instrument to pay the cost of an independent tax reporling service shall nol be a chzum ;
for the purposes of the preceding sentence. Borrower and Lender may agree in writing that interest shall be paid on the Fundgy -
Unless an agreement is made or apnlicable law requires interest to be paid, Lender shall not be required to pay Borrower sl -
interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showi
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional -
security for the sums.secured by this Security Instrument.

If the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds payable prior to the duc
dates of the escrow iterrz, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower's
option, either promptiy répaid to Borrower or credited to Borrower on monthly payments of Funds. IT the amount of the Funds
held by Lender is not suifici<nt to pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make
up the deficiency in one 7t more payments as required by Lender.

Upon paymeni in full of (rsoms secured by this Security Instrument, Lender shall promptiy refund to Borrower any Funds
held by Lender, 1T under paragrasn 2 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior 1o the sale of the Property cr ils acquisition by Lender, any Funds held by Lender al the time of application as a credil
against the sums secured by this Sccurity Instrument.

3. Application of Paymens. Unless arplicable law provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under paragraph 2; fourth, 10 inlerest due; and lasi, 10 principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may atlain priority over this Security instrument, aid 'easehold payments or ground reats, if any. Borrower shall pay these obliga-
tions in the manner provided in paragraph 2, or if not paii in that manner, Borrower shali pay them on time directly to the person
owed payment. Borrower shall promptly furnish to Lewdsc all notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly jurnich to Lender receipts evidencing the paymenis.

Barrower shall promptly discharge any lien which has pliorily over this Security Instrument unless Borrower; {a) agrees in
writing to the payment of the obligation secured by the lien i= »-manner acceptable to Lender; (k) contests in good laith the
licn by, or defends against enforcement of the lien in, legal procend’ngs which in the Lender's opinion operte to prevent the en-
forcement of the tien or forfeilure of any part of the Property; or (¢} sezures from the holder of the lien an agreement satisFactory
to Lender subordinating the lien te this Security Insirument. [If Lendir cetermines that any part of the Property is subject 1o
a lien which may attain priority over this Security Instrument, Lender ma give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above w.tlun 10 days of the giving of notice.

5, Hazard Insurance, Borrower shall keep the improvements now existing or Jiervafter erected on the Property insured against
loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lender irquires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall no: _tenreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender and shall include‘a standard morigage clanse. Lender shali
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give the Lender all receipts ol paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insusance proceeds shatl be applied 1o rsioration or repair ol the
Property damaged, if the restoration or repair is economically feasible and Lender's security is nod lzssened. If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shzal Le applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrowe: akandons the Proper-
ty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to sertiea’vloim, then Lender
may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums sccured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

L'nless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or postpone
the clue date of the monthiy payments referred to in paragraphs 1 and 2 or change the amouat of the payments. IT under paragraph
19 the Property is acquired by Lender, Borrower's right to any insurance pelicies and procecds resufting from damage 10 the Pro-
perty prior to the acquisition shali pass to Lender to the extent of the sums secured by this Security Instrument immediately prior
to the acquisition.

6. Preservation and Mainienance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste, I this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and fee title shall not merge unless
Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurunce. If Borrower fails to perform the covenants and agreements
contained in this Security [nstrument, or these is a legal proceeding that may significamty affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or {0 enforce laws or regulations), then Lender may do and pay
for whatever is necessary Lo protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrumeni, appearing in court, paying reasonable at-
torneys’ fees and entering on the Properiy (c make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Anv amounts disbursed by Lender under this paragraph 7 shalli become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of paymenl, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower reguesting payment.




UNOFFICIAL COPY

sydesBeied sapun woliafooe Jo dSED a1 Ul Ajdde 10U JJeys MEISUIDT ) 143 S1Y1 USADMOLY “PRLINISG PEY UOLTRIIDOIT OU 31 5B
AN A1) Uleliad [rYys AQossl) paindas suoedi)qo oyl PUR WSWNIISU] A1LINDS 1Y) (I0MGCLIOE AQ JUsWaeIsuLal uodry "padueys
-0 ANHIINGD RYS JUDIWINIISU] £11N00S SIY1 AQ PaInons siuns ayl Aed 01 uoneiygo s 1omolioy pur Auadosd syl tl 51T §20pud]
SuatagIsu] AInsog ST O UAY AY) 1|Y) 2INSSE 01 alnbaa A|qruosesl AR JopusT] SB UONDE UINS Saxel () puR !$39] SARLIONT
-3jqrUEsE) ‘9) P J0U NG ‘SUIPNjoU USLUNISUY AJNI0S Sy FUIDIOUY Ul PRLINDUL SosuDdXa ((E SArd (3] $iualuaRIBe 10 SINENAN0D
e Ane jo gy neap LUk sa1nd (g) {Palansdo uoeIaEade ou Pl 0N Y1 PUL JURURIISU| AJIIN038 SI7 2apUn NP ag pIom usil
1As SIUNS JE Jopua] sAed (B) [1oMO0JI0H 1BY) 218 SUQIIPUOD dSOY ] UHWNIISU] A11INd3S i1 Suparofus wswdpnf e jo Anud (q) Jo
SWINNSNY LIINDAG $1Y] UL pPauIRIUoa 2|us O Jamod Aue o) wensand £uadosd syl jo s 21018q (GUHLINEISULLI J0) A)1oads Aew
1 s1qeandde st pouad soio yons 10) sAwp ¢ (B) 130 1011480 A3 01 Joud awil AUe 1B PONUNUOISIP TBSUNLISU ARG SHY) jO
WIDL0JUS Ay O TYSLS 311 SABY |JRYS 15AQLIOH “SUOIPUOD UIRHIS SI90UW JOMGII0F 1] B)siay 03 iy S 4am01i09 “§L
IOMOSIOE U0 PUBILIP 10 321010 290N INOYRM JUDWINNISU] A1NINdSS siy) AQ
@EDiwisad sotpowad Aue axoaul Al Jopua] ‘ponad syl jo uoniehdxo a1 o1 Joud swps 2oy Aed 01 S|IB) 10m01104g J] IUDLLNIISU]
dnoag s1y) Aq painoas swIns (|8 Aed 1SN 19MOLIOYH YOI LIYILAM PIJIRIN JO POIDALDP S1 2D1I0U 31} DIBP DY) WO SABP O ULY) §53)
j0u jo poad e opjadad [|BYs 00U 91 CUIONESEaIsE JO ISI0U HMm0LI10g a1 |1RYS JapusT 'uondo SIYl SHsINIOXG 19pUYT §]
uLWNMSU] A3LNoag
STYT JO 2ep 241 JO SBAR| [eI1apa) AG ponqiyoad s1 85123a%3 3 1apUd] AQ POSIDISND 2g 10U [[BUS UONEOo S| MSAIMOE IUdINNISU]
ANINDDG SIP A PoIrLLS TN {fB JO [Ny U] 1uswsrd S)epaunug anbat ‘uonido si e AR Jepua] (ussuod ualiim tolid SJopu]
moya (uosiod [BIMIBUL.G 00 SI J3MOJI0F PUB PALIgiSUBI) JO PIOS §1 JoA01I0F U 152191Ul RIDDUSG B |1 J0O) DORIDJSURIT JO PlOs
st 11 ub 1saaaul Aue 10 Ardorg oyr o jaed Age 10 B J] UIMO0MI0H UL 153101u] [BIRIUaEE B 10 Aadoag ay) jo adgsusdy, L]
JUIWINAISU] L34NowC SE JO PUB 210N U1 JO Adod paulojuod aus UIAB 2Q [|BYS Jomoliog AdoD) SI3sM0s0Y G
BIQEIAAIS 3q O PRIBIDSPE 3JE 2)Tp 1) PUR JUSWINIISU] A1LIND0S SIY) JO SUOISIADID J1) PUD S1Y) O ‘uCtsiaosd Supioijue ayi inoynas
190410 HaA1d 5Q UBD YOI 3)ON )40 JUSWINIISU] AILINDSE SIYY JO SUOISIA0IG I3I0 133} )8 10U [JEYS 19([j403 yans ‘wpf siqeandde
YHAY SIUOD SI0N BY) JO JUDWITIGSL] AILINDAS ST JO 3SNEBD JO UOISIA0MG AUR 12U 1UdAd Y1 U] "P3IRs0) ST Aladold 213 UoImm 1)
UoHIPSIIRS SHI JO Mu) 91)) PUB MEB] [eJri] AQ POUIRA0S 2q JBUS 1UDWINNSU] SHINDSS SIY |, AH[IGEIIAIS «n] Bunuasor) G
‘ydesBeied siuy uy papiacad s usald UOYM JOPUDT 1O JaMOLIOG 01 UdAIR Usaq 5ARY 07 PalLdap 3q JEys jusu
-nJISH] ANINRIDS §1Y) U1 10) papiacad 9o110u Uy Lm0l O 2ON0U AQ SAIRUTISIP JapuaT ssaaprpe Joy10 AU 10 UIAIDY PaTels ssaippe
S DpUY] 0} JIRllL SSB]D 1511) AG uaalB 2q (RS Aopual 01 95110u AUy 1IPUDT 0F 30110 A S31RUFISOP JoMDLIOY SS2IPPR 131110 AUR 1O
ssalppy A1odald oU1 01 paioanp aq [{BYs a0NoU/ SY L poLpsw PYIoUE Jo asn salnbal me] siqeonpdde ssajun jrew Sseyo 150y AQ 1
Fuijrew 4q 1o 11 FuLdARp Aq UdAlT ag JjRYS JUBWNNGU] K1LNDSS SIY1 U 20f PaPlAaid Jompliog O3 90)10u AUY SIINON Pl
1 ydesSerud jo ydwmSesed prasss ayr w poyioads sdais 213 a3} Jjeys 1apudy ‘uolido sy sasioloxs
lopua] )] 6] HdeaSeied Aq ponwiad soIpewlss AUE 304U LB PUE 1UDWINIISH) AJUNRDAS §1YL1 AQ pasndss swins fe Jo [In] v wswied
ajupawun 23nbas AR ‘uondo $11 18 YIpUd] 'SR §1] 07 JuiPJ02DE SIQEIDIQIISUN JUDWINNSU] ANIND2G S141 10 210N dY) JO UOis
-taoad Aue SUIAPURS JO 109]J2 Y1 SBY SMe] ajgeaiidde Jo voyie oo JudundeUD §i S148ry sJepua] dunsalyv vwonesiFyy gL
. BION] Y1 JBpun
aS1uys wowkedmd Sue 104 NIM 1wdwArdazd jenied B SE PaIEaI) 0 jiM UONANPal ) ‘jedibunid soMpal punjiss v §] Jamollog o]
juawied 1Pponp v Suiyew Aq o 210N aY? Jopun pamo Jedlaulld oy Susapal AG punjid Sig) SEIE 01 350011 Avil JOPUI] JaMOLIog
01 PApUN)as 2 ([ STILH] Paaiuesad papaodx> YoM Jamoli0g Wol) §o17s110d Aprasje swns Aut (q) pue huy paniussd syl ot
o8By 2117 20NPaI O AJBSSI00U FUNOIE DY) £Q PRONPA 0q JJBYS 0FIRYD UPL) (NS AUR () :us\y) ‘siull] paniuasd syl padoxe ueof
1 YIa UO[IIAUUOD Ul PIIR3|105 3G 0) 10 PaNds}j0d SoFIeyD uBo) 1oYl1o 10 ($0.31u1 ) Ul Os pyaadimuy Ljeuly st me 1oyl pue
'SaTILUD UBO} WINWIXEIL $195 POIYM ME| B O] 103[gns s] JUdWNNsu] L1Un083 syl A9 0311005 ueo) ayl Jf -sadisiy) uso] ‘7l
JUDSUOD §5,JaMOLI0YH BT INOYIM 0N 93 J0 JUWNIISU] (AIN1D3S SiYl JO SWiI3 3yl 071 predal Yyum suon
-EPORILIOIDE AUR 2YuIL S0 1BDGIQ) 'A)Ipoul ‘PudIXs 071 d21TR AR IAMOSIOE IDYI0 AUZ LUR IDPUIT jeYT $30:88 (D) pue UsWINNISU)
Ananoes siy1 Aqg painads swins oy Aed 01 pa1ediqo Ajjeuosiad jou si (q) UDWINIISU] A4 RG SIT JO SWi1e a1 sopun Auadoid M)
U} IS2UDIY S Ham0HI0g 1BY) ADAu0D pue jusd SBedlow 01 LU0 WwswNsU] A1UN0IS S BU/aSis-00 5] {8) 1DION 31 2IMDIRS J0U
S0P NG IBIWNHSU] AINDOG S SUBIS-00 OYMm JOMOLIOH AUV '[RISADS PUEB 1101 3q [[2HSS uaUH2I8R PUL $IUBUDAOD §,I13m0ll0g
‘21 ydesfered jo suoisiacid 1)) o1 103[gNs Jom0LI0g PUB JSPUYT JO SUTISSE PUR SI05S300NS LA (UG pUt pulg jjeys Jusunlisuj
£11IN22g SN JO S1USWISAISE PUB STUBUDA0D JU ] SIdUMIS-0) KGRI (RI0AXS PUE JUIOF PUNOE SUTISSY pue 5105530008 °L]
Apswal 10 Y
Aue Jo 051210x2 9] apnjoald JO JO Joalem T 2( 10U [[EYS APdidl o 14T AuR FNISIDI0ND U] JOPUYT AQ2L3iiedqiop AUy 1152331 Ul
SIOS$300NS §,40M03I30 10 Jomo10g BUITHO 341 Ag apew purwsp AU JO BOSER] AQ JUNUNIISU] ANIRISG GIU75 A7 PRINISS swins 341 jo
UONEBZNZOWE AJIpOW 251MIDYI0 10 Tuawided 10] ouil puaix2 0) 5SN)a) JO 153131U] 1 J0SSa0ONS AuE 1suleSe sfunaddoad s3uduod
0] poJinbas 94 JOU |[BYS JOPUI] ISAIAIUT U] SIOSSIOONS S, JomDUOY 10 10m0110g JeUIBIO 041 Jo Anjiqet] sy3 25l 01 31e13do 10U
HEUS J9M0110g JO 1S2IMUT U1 J10§5330n5 AUR 01 1opNar] Aq poiumid juswsiniisu] £11nosS SH{1 AQ PaIndas swns LUl jo uolezizowe
JO uonedIpow 0 JuswdEd 10§ JWwii 2Y JO UOISUDIXT MDAIBA B JON SIPUYF] Ag DURIBIGIO] (PISHIRY JON Jamodeq O
sjuawifed yans jo wnowe ay; a8ueyd 1o 7 pue | sydeiBeird ul 0 panisia sivswded Aqiuow 31 Jo 3ep NP ay:
suodisod 40 puaixa jou (eys [pdinund o) spoososd jo uonesndde Lur *Suniim 11 30181 OS1AVIBYI0 1DMOLIDY PUE J3PUFT SSajU]

' NP UAY) 10U SO JYIoUm USWINISUL A1N008 it AQ peInods
swing a3 o 10 Luedolg ay) Jo edal 10 uoneIoisal 01 Jayna ‘uondo 811 18 ‘spasdosd A A|dde pue 19[[0d O pazLioyIng §1 2P
‘w3l S1 001108 DY) PP M) IBYL SAER OFf UIYlM JDpUXT ©) puodsdi O] 5{1R) 1om01I0f] ‘SeBeuiep JOf tI[D & 3]13195 1O PIEME NP
aNeU! 01 542JJO IOUIIAPUOD Y] T8Y) 1as0llog O JoPpu] AQ 32110U J01)1 ‘)1 10 10MOLI0f Aq pouopueqe St 4120dolg oWl J]

“damoliog 01 pled aq |jeys asuejeq Auy BUIRBL 34D 010J3q AjdTRIpawi Aledold a3 JO SnjeA IBjiRLL a1y
a1 (q) AQ papialp 'Suje; o) a10jaq L[IIIPIULN PAINIAs SWNS 2| JO IUNOWE (2107 3yi () :unonoes) 3uimole) 213 Ag pandnjmu
spaoooad 341 JO UNOWE 24l AQ Paonpal 3q [[BYS IUIWNIISU ATINDAS $iYl £Q panosss swins a3 ‘Sunlian 1) aaa3e 3511010 19pus]
pue Jamoatog ssajun ‘Kuadoad syl jo Super (ended e Jo 1uaad oYl U Ussmoliog o7 pred ssooxd AUR Litw OB Ud) 10U 20 1YI0Ym
SUIWINIISU] A114N08G SIL) AQ PAINDAS SWUNS ) 01 patjdde aq [[ByS speaoold a1 ‘Au1adoud 541 jo Suiye) JBI01 B |O JUDAD Ul U]

$opua] 01 pred aq
pBeys pue poudisse AQaIOLY IR ‘UONRULIDPUOI JO 3] 1 S2URADALIOD IO} 10 ‘Alddoid oYy jo ed Auv Jo Suiyel Joyjo 10 uoneu
~WRPUOD AUE 1M UONIIULOD UY [FHUANDISEOD 40 10214 '558R1ED 0] WIRE 10 PIBME AUE JO SPoa20id oy ] "RONSIWApUn) 6
-uonsodsul ayr Jaj ssned s)qeuosess SuiAioads vonoadsul ue 01 Jond 10 JO HWN I 1B IDHI0U IIMOS
-30¢ 218 [Jeys Jopua] K1iadod g 3yl JO Suonsadsul pue uodn Sa1UD RjQUUOSEa) aYRW AW 1UHER 511 10 1opud] ‘uopdadsuy g
i) 2pqeandde 10 1WWALEE UdIM SJODPUT] PUR S I3MOLI0H Ylim DDUBRIODDE Uf
SIBUNLIR] JDURINSUT aY1 JO] jusannbal S4) ST 210)1) YDNS [1IUN 193J9 Ul IDURINSUL 343 UIRIUTEW 01 paimbal swnhuaid aus Avd
11BUS JIMDIIOLN ‘SUdRIISI] ATUND2S §1Y) AQ PauN29s uro) 241 Bupjeul Jo uoipuoD © sE adurinsey sfeduow pasinbas Japuary §]




UNOFFICJAL COPY.

1-4 FAMILY RIDER 010034931

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this —_ 1 2TH day of APRIL ,19._ 80  andis incorparated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instru-
ment”) of the same date given by the undersigned (the “Borrower"”) Lo secure Borrower’s Note to

CITICORP SAVINGS OF ILLINOIS {the
“Lender”) of the same date and covering the property described in the Security Instrument and located at:

1506 WEST HENDERSON, CHICAGO, TLLINQIS 60657

(PROPERTY ADDRIESS)

1-4 FAMILY COVENANTS. In addition to the covenanits and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make a change in the
use of the Pronerly or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comp-
ly with all l7ws; ordinances, regulations and reguirements of any governmental body applicabie 1o the Property.

8. SUBORDI(MATE LIENS, Except as permilted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumep: ro be perfected against the Property without Lender’s prior writien permission.

C, RENT LOSS INSURIANCE. Borrower shall maintain insurance against vent loss in addition to the other hazards
for which insurance is reruirsd by Uniform Covenant S,

D. “BORROWER’S RIGY1 TO REINSTATE ¥ DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASYS, Lipon Lender’s request, Borrower shall assign to Lender all leases of thie Property
and all security depaosits made in connessiian with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate th existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph E, the word “lease” sna’ inean “sublease” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower Lnzonditionally assigns and transfers 1o Lender ajl the rents and revenues
of the Praperty. Borrower authorizes Lender ol Lender’s agents to collect the rents and revenues and hereby direets
each tenant of the Property to pay the rents to Lend i o Lender’s agents. However, prior 1o Lender's Notiee 1o Bor-
rower of Borrower's breach of any covenant or agreen.ent in the Security Instrument, Borrower shall collect and receive
all rents and revenues of the Property as trustee for the Yens fit of Lender and Borrower, This assignment of rents con-
stitutes an absolute assignment and not an assignment for’additional seeurity only.

if Lender gives notice of breach 1o Borrower; (i) all renic roceived by Borrower shalt be held by Borrower as truslee
for benefit of Lender only, to be applied to the sums sccured by’ 1. Security Instrument; (i) Lender shall be entitled
1o collect and receive all of ihe rents of the Property; and (iii) each/tenant of the Property shall pay all rents due and
unpaid to Lender or Lender’s agent on Lender's wrillen demand to the-tenant,

Barrower has not executed any prior assignment of the rents and ! as no) and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintaisl thz Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver msy rlo so al any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any utlier/right or remedy of Lender. This
assignment of rents of the Property shail terminate when the debt secured by the Seturity Instrument is paid in Tull.

G, CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note of agieement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke aiy ol tpe remedies permitied

by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in ihis (34 Family Rider.

ZOC)(/\%(Z@O@Z%’\/ (Seal

OUGLAS GEHR —LBOKROWE

106

s i (Sea)
[/ JOAN GEHR “BORROWER

i

2EB9.
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