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State of Hlinois MORTGAGE FHA Case No. _
: . 13160107697038
- 60402845
THIS MORTGAGE {“Secunty Instrument") is made on Ap'ri' 'I “ 1A3‘tl;1 . 1 930 B
The Mcrzvgagor is . ST -
ERRERD,% AN CARMEN 8 GUERRERO.YMICDEEX < %G .- MG
*pachalor **zingle woman, never mrrled
whose address is ]
2447 N SPAULDING CHICAGO, IL 60647 T L
o S : : ’ (“Borrowcr") This Security Tnstrument is given to

MARGARETTEN & COMPANY, INGC. ) o
which is orgamzcd ard existing under the laws of . the State of New Jer'sev _". and Whﬂéc
address is O%e Ronson Raoad, Ise811n, New Jersey, 08830

(“Lendcr") Borrower owes bendcr the pnncnpal sum of

One Humdred One. "J‘ueand, Three Hundred Sixty. and. 00/100

Doliars 128.3 101.<64.a6 ). This debt is.evideneed by Bormwcr s note dated the same date as this Security
I&strumem (“Noled) which provides for monthly payments, with the full debt, if not paid | earlier, due and payable on
1st, - This Security’ Instrumem secures to Lendcr (a) the repaymcnt of the clebt evidenced
by the Note, with interest and all renev als; extensions ‘and modtﬁcauons, (b)Y the paymem of all mher SUmS, wnh mu:rest, zgdvanced
under Paragraph 6 to proiict the security-of this’ Secunly Instnjm(:nt, and (c) the perfurmance af Borrower s ¢ enants and

agreements under ;this Security. Instrume aland the Nole For this’ purpose, Borrower does hereby’ mortgage, sran't' and com&
to Lender the followmg descnbed property mcarﬂd in

COOQK: - ' County, lllmﬁ
1.OT 123 IN .DE. ZENG' S LOGAN COUARE SUBDIVISION. OF: BLGCK FUING

3
GARRETT 'S SUBDIVISION OF PART 0= THE EAST HALF OF THE SOUTHEAST EE
QUARTER OF SECTION. 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF S s
THE THIRD PRINCIPAL'MERIDIAN,  IN C0OK cosm'rv JLLINOTS: SRR
PIN# 13-26-428- 003 9000 “ e c
-9 -
uig - oeeT-on AEsURYING st i
= TH111 IRAN Z0%4 04/18/90 1Sik1a00
ot : BT 3o *——9::-—-17.4:1036
if-g" : R : - . COM COUNTY RECERGE
1 e _
=X o | - o RN N
VA

which has the address of

2447 N SPAULDING CHICAGG It 'soBAT

TOGETHER WiTH all the 1mprovcrncnts now or hereaﬂcr crcc:ed on the propcny, and all cascments. rxshl.s. appu'lcnances.'
rents, myaltles, mmcmE oil and gas rights and proefits, water nghts and sfock and al} fixtures, now or hereafter a part of the property.

Al rcplaccmcnts and additions shall also be covcn:d by th;s Security Instrument. Al of the' fon:gcmg is referred 10 in this Secnmy
Instrument as the “Propcrly . L .

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 0 mdngagé.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower. warrants
and will defend generally the title to the Property against all c]mms and demands, subject to any. encumbmnc...s of record..

1. Payment of Pﬂncip-l, Interest and the Charge. Borrowcr shali pay when due the pnnclpal of, and threst on the deb:
evidenced by the Note and late chargeb due under the Nore

2. Monrthly Payments of Taxes, Insursnce and Oiher Charges. '‘Borrower shall mclude in each momh]y paymem together
with the principal and interest as set forth in the Note and any late charges, an installment of dy (a) taxes and special assessments

levied or to be levied against the Propcrty, (b} leaschold paymcms or gmund renls on lhe?remy and (c} prcmmm for mmrance
req u;red by Pamgraph 4. '
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8. Fres. L,..ndrr may collcc! fees and c;argcs aulhon?e; by t‘c !e&?tag ; ; P¥ 3 0

9, Grounds for Acceleration of Debt. )
{a} Defaull. Lender may, except as limited by regulations issued by the Becretary in the case of paymeni dcfaulls..requi:e

immediate paymernt in full of ali sums secured by this. Security Instrumen if:
{i) Berrower defauits by lailing to pay in ful} any monthly payment required by this Security instrumeni prmr to or on the

due dare of the next monthly paymeni, or
{ii) Borrower defaults by failing, for a’'period of msrly days to perform any o:her obhgauons conuuncd In‘[hli Securuv

Instrument,
(b} Sule Without Credit Approval. Lender shall, with the prior approval of the’ ‘Secretary, require immediate paymem in full

of all sums secured by this Sccuniy Instrument if:
{i) Al or part of the Propeérty is sold or otherwise transferred (other than by devise, descent or operation- of law) by the

Borrowet,

(i) The sale or other transfe¥ is pursuam to a ccnmrac'r O saie (or by deed, if there is no contract of saic) execuu:d no latcr

than 12 months (24 month$ if the- Property isnot the prmmpal or sccondar)' -residence of the Borrower) after the date on

which thic Securiy Instrument i§ ‘extetited, dnd 7 7T

(i5i) The credit of the purchaser or granice has not been approvcd in accordance with :hu rcqu:remcms ul’ thl' Secrctary.
(€1 No Waiver. 1f circumstances occur that would permit Lender 10 require immediate payment in iu‘l but Lender rdoes not
reguire such payments, Lender does not waive its rights with:respect 10 subsequent events.
{d) Reguintions of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights in the
case of payminy defaults to require immediate payment in full and foreclose if not paid. This Sccumy Instrument does not
authorize aceeiccation or foreclosure if pot permitted by regulations of the Sccretary

. Reinstatement. Forrower has a right to be reinstased if Lender has required immediate payment in full because o! Borrower's
mi!um 10 pay an amount-2ar‘under the Note oo this Security Instrument. This right apphes even after foreclosure pro: eedings arc
instituted. To reinstate the Secui e Instrurment, Borrower ‘shall tender in'a Jump sum'al} amounts required to brmg Borrower's account
current mcludmg. 0 the extent (her are obligalions of Borrower under chis Security Instroment,’ foréelostife costs and redsonable and
customary attorneys® fees and c.\pcmcs wroperly associaied with the foreclosure proceeding. Upon reinstatement by Borrowe.r, this Security
Instmiméntandé ehligatian$thats . s GuTES SHAN refain iheffect as if Lénder had not'required immediate payment in finl. However,
Lender is not required:to permit reinstat zaient if: (i) Lender-has accepted reinstaterment after 1he cornmencement of forectosure: proceedings
within two years immediately preceding the conunencemeni of a current foreclosure proceeding, £i) reinstatement will preclude foreclosure
on different grounds in the Tuture, of (iii) reinstziement will adversely affect the priority of the lien created by this Security Instrument.

s

ti. Borrower not Released; Forbearance by Leider not @ Waiver.. Extension of e time of payment or modification of amoartization
of the sums secured by this Security Instrument gianied by Lender to any successor in interest of Borrowdr shall not operate to release
the liabilizy of the original Borragwer or Borrower's su’ce:sor in interest. Lender shali not be required 1o commence preceddings against
any successor in interest or refuse 1o extend tinie for pay/nent or otherwise madify amortization of the sums secured by this Security
Instrument by reason of any demand made by the origina! forrower or Borrower's successors in interest, Aoy forbearance by Lender
in exercising any right or remedy shall not be a waiver of o1 preciude the exercise of any right or remedy. '

12. Suceessors and Assigns Bound; Juint and Several¥3aility; Ca-Signers, . The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Zevaer and Borrower, subject 1o the provisions of Paragraph 9{b).
Borrower's covenants and agreements shall be joint ana several. Any boricver who co-signs this Security Instrument bul does not execute
the Note: (@) is co-signing this Security Instrument onlrfo-md'!gagc, goard znd convey that Borrower's interest in the Property under
the terms of this Security Instrumeny; (b) is not personally obfigated 1o payche sums secured by this Security Instrument; and {¢} agrees
that Lender and any other Borrower may agree (o extend, modify, forbear Or'make any accommodations with regard o the term of

this Security Instrument or the Note without that Borrowcr S cﬂnsem-f" RiAlis -J%:..C'*u» g

13. Notices.  Any notice 1o Borrower provided for in lh:s Sccurl'y Instrumem shal! be given by delivering it or by mailing it by
first class mail itnless applicable iaw reguires use of anotﬁcr mcthod The nouce shalire firected 1o the Property Address or any other
address Borrower designates by notice to Lender. Any nbm:t’w ﬂﬁdéﬁﬁﬁﬂl bﬁ:‘;,ii\fmb;,.mu c'ass mail 10 Lepnder’s address stated herein
or any addrcss Lénder designates by notice to Borrower. Any nome pmwded xor in'this Sceriity Insrrument shall be deemed 10 have
been given 10 Borrower or Lender when ziven as provided in this Parugraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiclio‘n in
which the Property is located. fn the event that any provision or clause of this Security Instrument or the Mate conflicis with applicable
faw, such confiict shall not affect pther provisions of this Security Instrument or the Mote which can be givin ef ‘ect without thc confhc:tng
provision. To this end the provisions of 1his Security Instrument and- the Noce are declared 10 Beseveichie © . . -« .

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

p! Adsignrrent 61 Rents. Borrower Gnconditiofally assigns and transfers 10 Lender all the rents and revenuns uf the Property.
Borrower authorizes Lepder or Lender's agents to cotlect the rents and revenues and hereby directs each tenant of the' Propernty 1o pay
the rents 1o Lender or Lender's agenls. However, prior 10 Lender’s notice to Borrower of Borrower’s breach of any covenaht or agreement
in the Security instrument, Borrower shall collect and receive all rents and revenues of the Property as 1rastee for the benefit of Lender
and. Borrower, Tm,x, assignment of rents constituies an absolule assxgnmem and Jiet an assignment , for additional security only.

H Lender gives notice of bmu,h 10 Borrower: () all rents regeived by Borrowcr shnil ‘beheld by Burrowcr as trusice for benefit
al Lvndr:r only, to. be .1pphcd m lhe sums secttred by 1he Sccumy lnr.lrumcnl (by _,cndr:r shal) bc. cmnltd 1o Lollcv.f .md rective all of
the rents'of the Property; and (c) ¢ach fenant of the Property shall pay al} ronis dee’ and iinpaid to Lendet or Lender's ageni on Lender’s

wrilten demand o the tenant,
Borrower has not executed any prior assigriment of the rents and has riot and w:li viot perform any act 1that would prevent Lender

from exercising its rights under this Paragraph H
tender shail not be requ:red o enler upon, take controf of or mammm the Propetty before or after giving notice of hreach to

Borrower.. However, Lender or a’judicially appointed receiver may do so at any’ time theré'is a breach. Any application of rem§ shali
not cure or waive any defanlt or invalidate any other right or reinedy of Lender. This assignment of rents of the Property shall iernminate

»\}u.n the dr:bt secured by thc Sccurily }’nsuumcnt is pand in full

mcrcby not.be ehgxblg for ing urzmcc undpr lhe
Nauona# Housmg Act wuhm smty 65) ddys from thr: date hereof Lender mav ol its option and notw:ths!andmg anylhmg in Paragrdph
9, require immediate paymeni in fuil of all sums secured by this Security lmlrumenl A written statensent of any authorized agent of
I1he Secretary dated subsequent? to sixty (60) days from the date hereof, declining to insure ihis Sechirity Instrument and the Mote secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
wi’ggn the unavailability of insurance is solcly due 10 Lender’s failure to remil a mortgage insurance premium {o the Secrelary.

ILLINDIS FHA MORTGAGE
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FHA ASSUNPTION RIDER TO
MORTGAGE / DERD OF TRUST

This assumption Rider is made this 13TH day of
APRW. 1 f and is incorporated into and shall be deemed to amend
na’ supplement the Mortgage/Deed of Trust or Security Deed (the
"Securicy Instrument") of the same date, given by the undersigned
{the "Bovrower") to secure Borrower's Note to Hargaretten &
Company, In.. and or/xts assigns of the same date and covering the
property dedcribed in the Security Instrument located at:

2447 N SPALLDING CHICAGO 1L 60647
9(b) Sale without Credit Approval.

Lender shall, if permittird by applicable law and with the prior
approval of the Secretary, reajuire immediste payment in full of all
the sums secured by this insz-ument if:

(1) All or part of the Propervy is otherwise transferred (other
than by devise or descent) by the Forrcwer, and

(ii) The property is not occupied by “‘he purchaser or grantee as
his or her primary or secondary residerce, or the purchaser or
grantee does so occupy the property but hjs or her credit has not
been approved in accordance with the requiromeints of the Secretary.
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FEA ASSBUNPTION RIDER ' .
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