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WORTGAGE -

THIS MORTGAGE CONTMN‘S’ A DUE-ON-SALLE PROVISION AND; SECURES iNDEBTEDNESS UND[:R A CREDIT
AGRCEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT-AND A VARIABLE RATE OF INTERESYT.

THIS MORTGAGE is madc this ___28d ____ dayof .ApEild 1980
between the Mortgagcr, _wjnmmmuuﬂ fe ‘ |
(herein “Borrdwer™),

and the Morigagee, M‘”Wﬂmﬂﬂ L . R

a corporation organized and existirg vnder the laws of _ILLINQIS - '

whose address is __E_QQ..J.QJ:.U meﬁuﬁzz_mmm_.__m —

(hcrcm ~ender”).

WHEREAS, Borrower is indebled to Lender-2s described in this parugraph;

TO SECURE to Lender

{13 The repayment of all indcbicdness due ard i becomc due under the terms and condmons of the LOAN LINER* Homc Eqmzy
Plan Credit Agresment and Truth-in-Lenditg Disrlosures made by Borrower and.dated the same day as this Monigage, and all
modifications, amendments, extensions and recy als thereof (herein **Credit Agr:cmcm % Lcndtr nas agreed to make adviinges to
Borrower under the terms of the.Credit Agreement, which advances will be of a tevolving.pature. and may b made, repaid, and
remade from lime to time. Bocrower and Lender cor ttm {Jate a series of advances 1o be secured: by this Morigage. The total out-
standing principal balancs owing al any one time undsr s Credit Agreement {not including finanse chnrgcs thereon af a rate
which will vary {rom time to time, and any other charge: 3¢  collection costs which may.be owing from time to time under Lhe

Credit Agreement) shall not exceed _Seventy-five Lhousand and. 10 1100
($__73,0008,00 ) That sum is referred to hercin as the Maximum Principal Balunce and referred 10 in the Credit
A emcnl as the Line of Credit Limit. The entire indebtedness uncer'the Credit Agreement, if not sooner paid, is due and payable
wenty years from the date of this Morigage. _
(2} ‘The payment of all other sums advaficed in accordance herewith 1o pro gc1 tar security of this Mortgage, with finance sharges
thereon at a varible rate 85 described in the Credit Agreement. : ‘
{3) The performance of the covenants and agreements of Borrower hefein conta. or4; :
BORROWER does hereby mortgage, grant and convey to Lender the I’oliowmg des e propeny ‘focated in the Loimty of

Cogk , State of

Lot 9% in Osk Meadows Sub&ivision of the West Half .o.f t'h-é West Half
of the Northwest Quartér of ‘Section %, Township 36 ‘Nortn, Rainge -
12, East of the Third Principal Meridian, in Cook County, Illinois.

pamm Index No. 27-00-108-008

Y

.t
which has the addressof _14621 Oakley Avenue L . ' : o
. 1Sucet} N , - o o .
—Orland Par ——J1linois 60462
Tk, P : otk — {herein “Property Address™);

iy

TOGETHER with all the nmprovcments now of hereafter erected on the propcny. and all easements, nghts.appumnanccs and fixtures,
all of which shall be deemed 1o be and remain & pan of the proprny covered by this Mongage; and all of the l'orcgmng. lOgttilLT with said
property (of the leaschold estate if this Morigage is.on a leaschold) are hereinafter referred to as the “Propeny.”

SCOPYRIGHT CUIRS INSURANCE SOCIETY, INC.. 1083,84, ALL RIGHTS RESERVED

T GMIG 7-300-142 {484 0L
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Credit Agrccmcm shall become additional indebtedness of Borrower seculltd bglms L‘lorllng,c 6:1!:1 Bo&wa&nd Lender agree to ather
terms of payment, such amounts shall be payable upon notice (ram Lender to Borrower n:qucslmg payment thereol, Nothing contained in this
. 'paragraph 7 shall require Lender to incur any expenss o tike any action hereunder. Any action taken by Lender under Lhis paragraph shall not
guse yny breach Borrower may have commitied of any covznant or agreement under this Mortgnge. Borrower agrees that Lender is subrogared
o w alf of the rights and remedies of any prior lienor, to the extent of any payment by Leader 10 such lienor,
8. Iespeciion. Lender may make 0F cause 10 be made reasonable entrics upont and inspections of the Propesty, provided that Lender
'bhuil give Borrower tiotice prior to ary such inspection specifying reasonuble cause therefor related to Lender's inserest in the Property.
. 9. Condemnation. The procecds of any award or claim [or damages, direct or conseguential, in connection with any condempation or
' pther taking of the Property, o1 part thereol, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender, 1o the
vgxtent of any indebiedness under the Credit Agresment, subject to the terms of any morigage, deed of irust of other sccumy agreemens with o
ZYien which has priority over this Morigage,

10.  Borrower Not Reieased; Forbearance By Lender Not a Walver, Extension of the time for payment or modification of amortization of
the sums secured by this Mortpage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the
fiability of the originat Borrower and Borrower’s successors in interest. Lender shall not be required 10 commence proceedings against such
suacessor or refluse 1o eatend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand
quc by the original. Borsower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or ‘othecwise qﬂordcd by applicable § {aw, shall not be a waiver of or prcciudc the exercise of any such right or remedy,

11, Successis “ghetAssipus-Bound; Joint and Severa} Liability; Co-signers. The covenans and agreements herein cantamui shail bind,
and the rights hercundze shall inure 10, the respective successots and assigns of Lender and Borrower, subject 10 the provisions of paragraph 21
hereof. All covenants nd agreements of Borrower shall be joint and several. Any Borrower who co-signs this Mongagc but does not execute
the Credit Agreement, () is co-signing this Mortgage only 1o mongage, grant and convey that Borrower's interest in ihe Propenty to Lender
under the terms of this. Mor: gas.e, (b} is not personally liable under the Credis Agreemeni or under this thyac. and{c)agreesthat Lender and
any other Borrower hereunacr iay agree 10 exicnd, modify, forbear, or make any other accommadations or amendments with regard to the
rerms of this Mortgage or the Crraily igrrcmcm without that Rorrower's consent and without n:lcasmg that Borrower or modifying this
Morigoge as to that Borrower's intieers in the Property.

12, Netice. Except for any notile required under applicable law to be given in another manner, (a) any notice to Borrower provided for
in 1his Morignge shall be given by deliverivg v or by mailing such notice by certified mail addressed 1o Borrower at the Property. Address or at
such other address us Borrower may desighiace oy notice to Lender a5 provided herein, and {b) any netice to Lcndcr shall be given by certified
mail to Lender's address stated herein or Lo such rinez address as Lender may designate by notice 1o Borrower as provided herein. Any notice
pravided for in this Mortgage shall be deemed 10 have been given to Borrower or Lender when given in the manner dcmgnatcd herein.

13.  Governing Law; Severability. The state ard Incal laws applicable 1o 1his Morngage shall be the Jaws of the jurisdiction in which the
Property is located. The forcgoing sentence shall not limiy the applicability of Federa) law 10 this Monigage. 1n the event 1hat any provision ar
clause of this Morigage or the Credit Agreement conflicts w1t/ anplicable faw, such conflict shall net affect other provisions ol this Mortgage or
the Credit Agreement which can be given effect without the conflicring prowsson and o this end the provisions of this Mortgage and the Credit
Agreement are declared 10 be severable, Asused herein, “'eosts,” "exponses’ and “attorneys’ fees” include all sums 1o the extent not prohibited
by applicable law or timited herein.

14.  Prior Mortguge or Deed of Trust; Modilication: Future Adveses, Borrower shall not enter into any agreement with the hoider of any
mortgage, deed of trust or other seeurity agreement which has priority ouex this Mortgage by whick ihat security agreement is modified,
amended, cxtended, or renewed, without the prios written consent of the Leadrd. Rorrowes shall neither request nos aceept any future advance
under 3 prior mongage, deed of trust, or ather security agreement without thie yrior written consent of Lender.

15, Barrower's Copy. Borrower shall be furnished s copy of the Credit Az cementand a conformed copy of this Mongage st the time of
exccution or after recordation hereof,

16.  Rebabifiistion Loan Agreement. Borrower shall Julfili ali of Borrower's obiigarions under any home r:hablhtauon, improvement,
repair, or other loanagreement which Borréwer may enter into with Lender, Lender, at Leriter's option, may requirc Borrower 1o execole and
deliver 1o Lender, in a form acceplable to Lender, an assignment of any rights, claims or defensrs which Borrower may have against parties who
supply labor, materials or services in connection with improvemeals made 1o the Property.

17.  Waiver of Homestead Exemption. To the extent permmcd by law, Borsower hereby waived the benefit of the homestead exemption

as to all sums sacured by this Morigage,
18, Waiver of Statutes of Limitation. Borrewer hereby waises, to :hc fult extcm per'mucd by law, statv.es of Iimitation as a defense ta

any demand or abligation secured by this Mortgage IR
19.  Merger. Thereshall be no merger of the interest orestate crcalcd by this Mor:gngc with any other inlerestor estate in the Property at‘nb

any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

26.  Notice of Transfer of the Property; Advances afier Transfer. Borrower shall give noice 1o Lender, as privided in paragraph 12
hereaf, prior 1o any sale or transier of al) or part of the Property crany nghts inthe Property, Any person 1o whomall oopant of the Property or-
any right in the Property is sold or transferred also shall be obligated to give notice (o Lender, as provided in paragraph 12 ereof, promptly aﬁer :
such transfer,
All amounts advanced under the Credit Agreement, up o the Maximum Frineipal Balance, are secured by this Mortgage, whether. »
sdvanced before or afier sale or (ransfer of the Properly, except any amoums which may be sdvanced by Lender more than five days after notice ! o
1o Lender, given in accordance with paragraph 12 hereof, 1hat such sule or transfer has occurred. Even if Borrowsr transfers the Propcny, !
Borrower will continue 10 be obligatsd under the Credit Agreement and this Mortgage unkess Lender reicases Borrower in writing. As a_
cordition to Lender's consent to any proposed transfer or as a condiliun to the release of Borrower, Leéndér may require that the persen to whom . »
the Property is trans{erred sign an assumpuon agreement satisfactory 1o Lender und Lender may impose an assumption fee. The assumption . -
agreement will pot entitle the person signing it to receive advances under the Credit Agreement,

. 2k, Transfer of the Property, Subject to applicable law, L.ender shail have shcnghl 10 accelerale. that is, todcmnnd immediate pnymcm
in full of all sums sccured by this Mortgage or Deed of Trust, if Borrower, without the written consent of Lcndcr sells or transfers all or part of
the Property or any righils in tha Propcny

_ If Lender excrcises the oplion to accelerate, Lender shall give Borrower noncc of scceleration in accordance with paragraph 12 .
bereof. The notice Shalt prov:de a period of not less than 30 days from the date of the ranCl: Within which Borrower tnay pay thie sems declared ,
due. If Borrawer fa:}s to pa¥ rthose sums prior to the expiration of such pcnod Lcnacr may, wuhoul fu’lher notice of dcmand on Berrower.

~ invoks any rcmcdlz:s pcrmrrtcd by parngraph 2 hcrcof

¥
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