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State of Hlinois MORTGAGE 131:6042125 703

THIS MORTGAGE ("*Sceurily Instrument™) is made on APRIL 16TH , 1990 .
The Mortgagor is ROLANDD J, SALAMANCA , MARRIED TO MARGIE SALAMANCA AND MARIO 7. SAUAMANCA ,
A BACHELOR

whose address is 35£77%, 69TH ST,, CHICAGD, iU 60629

, ("*Borrower” ). This Sceurity Instrument is given 1o
FIREMANTS FUND MORTGACCE-CORPORATION

which is organized and existing’upder the laws of DELUANARE , and who.-;(:-
address is 27955 FARMINGTON ROAD/P.0. 30X 1505, FARMINGTON HILLS, MICHIGAN 48333
{**Lender”’). Borrower owes Lender the principal sum of

NIMNETY SIX THOUSAND THREE HUNDIRED SEVENTY EIGHT AMD 00/100
Dollars (U.S. § 956,373.00 }. Uhisdebt is evidenced by Borrower’s note dated the same dite as this Security
Instrument {**Note"’), which provides for monthly paymenms, with the full debt, il not paid carlier, due and payable on
MAY 018T, 2020 . This Scerdity Instrument secures 1o Lender: (a) the repayment of the debt evidenced
by the Nate, with interest, and all renewals, extensions ard maodifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to proitect the security of this Security Instrument; and (c) the pecformance of Borrower’s covenants
and agreements under this Security Instrument and the NotwecFor this purpese, Borrower does hereby morigage, gramt and
convey to Lender the following described property located'in
COOK Coumy, llinois;

LOT ELEVEN (11} iN 3SLOCK TWO {(2) INM ESERHART!S SULRDMLISION iN THE SOUTH ONE HALF(1/2) OF
NORTHWEST ONE QUARTER (1/4) OF THE SOUTHEAST ONE QUAR(TR (1/4) OF SECTION FOQURTEEN (14),
TOMNSHIP THIRTY EIGHT (33) MORTH, RANGE THIRTEEN (13), /EAST OF THE THIRD PRINCIPAL
YERIDIAN, N COO0K COUNTY, ILUINOIS,

pEPT-01 RECORDING $15.25

THI444  TRan 3958 04,195,980 10:40.00

M2 kD »—PO-177444
CO0K COUNTY RECORDER

which has the address of 3527 ¥, 60TH 5T., CHICAGO streer, Cityl,
1linois 50529 1P Codel, (**Property Address™);

19-14-408-013 VoL, 391

TOGETHER WITH all the improvements now or hereaiter erected on the propecty, und ali casements, rights, appunienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures pow or hercalier o part of the
property. All replacements and additions shall also be covered by this Securily Instrument. All ol the foregoing is referred
to in this Security Instrument as the “‘Property.””

BORROWER COVENANTS that Borrower is lnwlully scised of the esiate herehy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against. ail claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest amd Liie Charge. Borrower shall pay when due the principal of, und interest on, the
debi evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrowey shali include in cach monrhly payment, together
with the principal and interest as set forth in the Note and any late charges, an instalment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for
insurance required by paragraph 4.
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Each monthly instathme x. hua mnu‘ﬁms. as reasonably estimtated
by Leader, plus an amount suflicieni to maintain an additional balance of not more than cne-sixth of the estimated amounts.,
The fuli annual amount for cach itern shall be accumulated by Lender within a period ending onc month before an item would
become delinqueni. Lender shall hold the amounts collected in trust to pay items (o), (b), and (¢} before they become delinquent.

If at any time the total of the paymenis held by Lender lor items (a), (b), and {c), together with the future monthly payments
for such items payabie to Lender prior to the due dates of such items, exceeds by more than ane-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are cwrrent, then Lender shall either refund
the excess over ane-sixth of the estimated payments or credit the excess over ong-sixth of the estimated payments 10 subsequent
payments by Borrower, at the option of Borrower. I the total of the payments made by Borrower lor item (i), (b}, or {c)
is insuflicient to pay the item when due, then Borvower shall pay to Lender any amount necessary 1o make up the deficiency
on or before the date the item becomes cue,

As used in this Security {nstrument, **Secretary” means the Secretary of Housing and Urban Development ar his or her
designee. Maost Security Instritments insured by the Seerctary are insured under programs which require advance payment of
the entire mortgage insurance premium, [ this Seeurity lastrument is or was insured under a program which did not require
advance payment of the entire morigage insurance premiunt, then each monthly payment shall also include cieher: () an instaliment
of the annual mortgage insurance premium to be paid by Lender 1o the Seeretary, or (i) a monthiy charge instead of & mortgage
insurance premium if this Security lastrument is held by the Secretary. Each monthly installment of the morigage insurance
premivum shall be in an amount sufficient to accumulate the full annual morigage insurance premium with Lender one month
prior 1o the date the full annual morngage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Sccretary, each monthly charge shall be in an amount equal 10 one-twelfth of one-half percent of the outstanding principal
balance due on the/Note,

i Barrower tendess 1o Lender the full payment of all sums secured by this Scecurity Instrument, Borrower's account shall
be credited with the Halxinece remaining for atl instaliments for items {a), (b), and (c) and any morigage insurance premium
instaliment that Lender hizs aot become obligated to pay to the Secrelary, and Lender shall promptly refund any excess funds
to Borrower. Immediately proor to a foreclosure sale of the Property or its acquisition by Lender, Borrowes's account shall
be credited with any balancetemaining for all installments for items (a), {(b), and ().

3. Application of Paymenis. /Al payments under paragraphs 1 and 2 shalt be applied by Lender as {ollows:

First, 1o the morigage insuranc: reemium to be paid by l.ender to the Secretary or to the monthiy chuarge by the Secrctary
instead of the monthly mortgage nisuranae premium, unless Borrower paid the entire morigage insurance premiwm when this
Security Instrument was signed;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due wnder the Note;

Fourth, 10 amortization of the principal of th: Note;

Fifth, 1o late charges due under the Noie.

4. Fire, Flood and Other Hazard Rusurance. Boreower shall insure all improvements on the Property, whether now in
exisience or subsequently erected, against any hazards, casuzitics, and contingencies, including five, for which Lender requires
insurance. This insurance shall be maintained in the amounts «nd for the periods thal Lender reguires. Borrower shall also
insure all improvements on the Property, whether now in exisiesice or subsequently erected, against loss by floods 1o (the exient
required by the Secretary. All insuranee shall be carried with cenipanics approved by lender, The insuranee policies and any
renewals shall be held by Lender and shall include toss payable‘clzures in favor of, and in a form acceprable to, Lender,

In the event of loss, Borrower shall give Lender immediate notics By mail. Lender may make proofl of loss i not made
prompily by Berrower. Each insurance company concerned is hereby authiorized and directed (o make payment for such foss
direetly 1o Lender, instead of to Borrower and to Lender jointly., All @2"any part of the insurance proceeds may be sipplied
by Lender, at its option, either (a} to the reduction of the indebtedness unde’ the Note and this Security Instrument, first 1o
any delinguent amounts applied in the order in Paragraph 3, and then 10 prevayraent of principai, or (h) 10 the restoration
or repair of the damaged property. Any application of the proceeds to the princigpishall not extend or posipone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amouni of such payments. Any excess insurance
proceeds over an amount required to pay ull oustanding indebtedness under the Noicand this Sceurity Instrament shall be
paid (o the entity legally entitled thereto,

In the event of foreclosure of this Security Instrumem or other transfer of title 1otne Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and 10 insurance policies in force shail jass 10 the purchaser.

§, Presecvation and Maintenance of the Property, Leuseholds. Borrower shall not commit wasteror destroy, damage or
substantially change the Properly or ablow the Property to deteriorate, reasonable wear and tear exerptel. Lender may inspeet
the property if the preperty is vacant or abandoned or the loan is in default. Lender may 1ake reasojrabile action o protect
and preserve such vacant or abandoned property. I this Security Instrument is on a leaschold, Borrowed shall comply with
the provisions of the leasc. If Borrower acquiires fee title to the Property, the leaschold and fee title shull fiot be merged uinless

Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay alt governmentul o municipat
charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time direetly o
the entity which is owed the payment. If Failure to pay wotdd adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affeet Lender's rights
in the Property {such as a proceeding in bankruptey, for condemnation or 1o enforce laws or regulations), then Lender may
do and pay whatcver is necessary 10 protect the value ol the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debi of Borrower and be secured
by this Sccurity Instrument, These amounts shall bear interest from the daie of disbursement, @t the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnztion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part ol the Property, or for conveyance in plice of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the Tull amount of 1the indebledness that remains unpaid under the Note and this
Security Instrument, Lender shall apply such proceeds 10 the reduction of the indebtedness under the Note and this Security
Instrument, Tirst to any delinquent amounts applicd in the erder provided in Paragraph 3, and then to prepayment of principai,
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