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MORTGAGE.

THIS MORTGAGE, made as of November 30, 1989, by STUART H. WOLF and
RONA M. WOLF, husband and wife (hereinafter referred to as "Mortgagor"),
in favor of A, ALVIN WOLF and SHIRLEY WOLF, (hereinafter referrved to as
"Mortyagee"), ‘ 3 -

WITNESSETH

THAT, WHEREAS, Mortgagor has roncurrently executed a Note bearing even
date heréwith, in the prineipal sum of ONE HUNDRED FIFTEEN THOUSAND DOLLARS
($115,000.,00), made payable to the ordar of Mortgagee, with interest from
date to malucity, payable monthly commencing Janwaryy 1, 1990 on the
nrincipal thedenf remaining From time to time unpaid, pursuant to the terms
and conditions a3 arve more Fully set out in sald Note (the "Nore").

All such paymarts on account of indebtednees evidenced by said Note to
be applied firat to intzvest on the unpald principal balance and the remainder
to principal, provided-chat the principal of each installment unless paid
when due shatl bear Intersnt, st Lhe rate equal to tho Applicable Federal
Rate plug one percont (1%)-from time Lo tlme in affect Chereinafter callod
"panalty Rate"), and all said moincipal and interest being made payable ar
such place as the holdern of i Note may, from time to time In writing
appoint, and in the absence of auch-nppolntment, then at the residence of
Mortygagee,

THAT, to socure Lhe payment of the (irdubtednvas avidenced by the Note,
Mortgagor, at the direction of ite boneflcisiyv dous by these prosents GCRANT,
BARCAIN, SELL, CONVEY and MORTGAGE unto Mortgagere, its successors and assigns,
the real eatate aituate, lytng and baing {n the County of Cook and State of
Tllinols, legnlly described on Exhibit A attachad hevelo and made part hereof.

TOGETUER with all f{mprovements, tonementd, eacorsnts, [flxtures and
appurtenances theroto belonglng, and all roovs, Lgsues and profite thereof
for so long and during oll wuch times as Mortgagor may Le ontitlad theroto
(which are pledgoed prlmarily and on a parity with eald roul ew:ate and not
socondardly), and all apparatus, aequipmant or articles now or lhereaftar,
thoreln or therson used thereons ALl of tho foregoing are declarwt to bo a
part of nald roal estate whether physlenlly attached thorato or nek,-and Lt
s agreod that all similar apporatus, oquipment or artlclens hereaftor placed
Ln the DPremlsss by Mortgagor or the benaficlary, or thelr suceessors ov
ngslgns, shall by consldored ad constituting part of the raal ontate,

TO HAVE AND TO HOLD the Premises unto the uvald Mortgagoa, ite muccepsory
and assigng, fovavar, for the purposes, and upon the uses and trusts horeln

got forth.

Parmatent Real Lstate Document Proparer
Indux Numbar: 03-06-201~011 Stuart Ry Holf
Stuart Ha Walf, Ltd,
Common Nddresst 715 W, Whiting lane 1653 N, Avllnston teighte Rdv
Arllngton Hes, TL 00004 Arlington lHeightu, IL. 60004
394~1712
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IT I8 FURTHER UNDERSTOOD AND AGREED THAT:

L, Mortgugor and/or Baneficiary,'lf upplichblc, ghall:

(a) Keep sald Pramises in good condition and repair, withouﬁ
wnate, and freo from mechanle's or other liens or claime for lien not
expressly subordinated to the lien thereof;

(b) Pay when due any indebteduans which may be secured by & lien
or charge on the Premises superinr to the lien or charge on the Premises
grpeirior to the lien hereof, and upon request exhibit satisfactory
evidrace of the discharge of such prior lien to Mortgagee;

(<)) Comply with all requirements of law or municipal ordinances
with respoct to the Premiges and the use thereof; and ‘

(d) Maks-no material alteratlons in aaid Premises except ‘a8
required by law cv municipal ordlnance. .

2. Mortgagor shall/pay before penalty attaches all general taxes and
shall pay special taxes, apasial agsessments, and other charges against the
Premises when due, and shall, -upon written request, furnish to Mortgagor
duplicate veceipts therefor. T wrevent default herounder, Mortgagor shall
pay in Ffull under protests in the manner provided by statute, any tax or
asgessment which Mortgagor may desir?2 tu contest. :

3. In case of default therain, Mcrtgngee may, but need not, make any
payment or perform any act hereinbefore requiced of Mortgager in any form and
manner deemed expedient, and may, but need nct. make full or partial payuents
of prinecipal or interest on prior encumbrances, if-any, and purchaae, discharge,
compromise, or sattle any tax llien or other prlor ilen or title or claim
gharaof, or redeem from any tax sale or forfeiture uffgcting aaid Pramisea or
conteat any Lax or appessment.

All monies paid for any of the purposes herein suthorized and all expensas
paid or scerued in connection therewith, including attorneys' fnes, and any
other monles advanced by Mortgagee to protect the nortgaged Preudues and the -
1ien hereof, plus reasonable compensation to Mortgagee for razh matter
concerning which action herein authorized may be taken, shall oc a0 much
additional indebtedness wsecured hereby and shall become immediately dve and
payable without notice and with interest thereon at the Penalty Rate. An
action of Mortgagee shall never be considered as e waiver of any right accrulng
to it on account of any default hereunder on the part of Mortgagor.

b Mortgagoe 18 hercby secured in making any payment hereby autherized
relating to taxes or assesamenta, &nd may do o acecording to any bill,
statement or wstimate procured from the appropriate publle office without
{nquiry Into tho accuracy of such blll, statement or esstimate or unto the
validity of any tax, assessment, sale, forfeiture, tux lien or title or claim
thereof,
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B Mortgagor and Boneflclary, 18 any, nhall pay onch ftem of {ndabtedess
necured hureby, both principsl and {inturest, whon due according to the torms
tharuof. At the option of the Mortgagea, and without notice to Mortgagor,
ail unpaid tndebtodnoss vecured by this Mortgage to the contrary, bucomen due
nnd payable: ‘

(0) Tomediately in the ecane of default {n making payment of
princlpal or Interest on the indebtodness sacurad horaby, aithor on
its stated date of muturity or upon nccelerstion as thereln providad;
or .

(b} When dofault whell oceur and continue for thirty (30) days
folloting weitton notles In the performancs of any othar agreemont of
Movtgagor end Beneficlary, Lf any, hercln convalnud; or

6. When tha indobtedness heroby docured shall bocome due whether by
neenloratlon or othirwiga, the Mortgageo shall have the rlght to foroclose
the llen hereefs In cuy zult to foreclows the llen hereof, thore ehell be
allowod and {ncluded ae addiriony) Indebtodness in the decrea or judgment for
sale, all uxpenditures and expenses whlch may be pald or incurred by or en
bohalf of Mortgages for atrorneys' feos, appraiser's fees, outlays for
documentary and expert avidence, etanographers' charges, publicacion coate
and costs (which may be estimated us to items to be expended after entry of
the decres) of procuring all auch 4bstracts of title, title svarches and
exanlnation, guarantes pollcios, and oimilor deta and assurance with reapact
to title a8 Mortgagoe may doem to be resseaohly necesnary wither to prosecute
such suit or te evidence to bldders at zoy sale which may be pursuant to
such decree the true condicion of the title 4r or the vialue of the Premises.-
ALl expendltures and expenses of the nature -in this paragraph wuwentioned
ghall become so much addittomal indebtedness wecurad hereby and immediately
due and payable, with intorest thercon at the PFeralty Rate whan pald or
lneurred by Mortgagea, 1o connevtion with

(a) Any proceading, including probate and bankruptey proceodings,
to which it shall be a party, either as plaintif(, claiuant-or defendant,
by reason of this wortgage or any indebtednese herely _iecured; or

(b) Preparations for the commencement of any guit for hﬁg fore~
closure hereol afrer accrual of euch right to foreclese whather ar not
actually commanced; or

(e) Preparation for the defense of any thredtened suit or ﬁro-
ceeding which might affaect the Premiges or the securfcy hereof, whether
or not actually commenced.
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74 The proceads of any foreclosure sale of the Premises shall be
dlatributed and applied in the following ovder of priority: Firat, on account
of all costs and expenses Incident to the foreclosure proceedings, including
nll such f{tems as are mentlioned in the preceding paragraph hereof; Second,
all other 1tums whlch under the terms hereof constitute securad indebtedness.
wlth Interest thereon as hervein provided; Third, all principal and interest
remaining unpald on the {ndebtedness wecured hereby; and Fourth, any overplus
to Mortgagor, iLs successors or assigns, as thelr righte may appear.

8, Upon, or ab any time after the [iling of a bL11 or complaint to
foreclogr this Mortgage, tha Court fn which such bill or complaint is filed
may appoine a recelver of sald Promlses. Such appolntment may be made aither
before or p;"cr sale without notice, without regard to the solvency or
{nsolvency ol +ortgugor at tho time of appllcation for such receiver, and the
Mortgagee hurewrdsr moy be appolnted us such raceivar, Such racelver shall
have powec to coliuat the ronts, Lesues and profits of suld Premisce during
the pardency of such Eorsclosure yult and, in casé of a sale and o deficlency,
durlng the Eull etacutory perfod of redomption, whether there be a redemprion
or not, as well as duripg any further tlme whun Mortgagor, except for the
Loterventlon of such rocoive; would be antitlad to collect such rents, issuca
and profits, and ull other powers which may be nocessary or are vewal in such
cane for the protectlon, possesalon, control, management and operution of the
Premloes during the whole of wal¢’period. The court from time to time may
authorizo the rvecolver to apply tha noet inooma in his hands in payment in

whole or in part of:

(a) The imdebtwlnoss soecured fierchy, or hy any decroe or judgment
foraclonlng this Morlgage, or any tax, »pecial assosomont or othar lion
which may be or become suparior Lo the lisn hereof or of such docree or
judgment provided such wpplicatfon i wide nrior to foreclusure sale;

(b) The dallcionay Lu case of n vale and doficlency.

2. No action for the enforcement of tha lden or ui any provision
horeof shall be wsubjact to any dafense which would net bo, ‘Jood and avallable
to the party {nterposing same in an actlon at law upon the Note diwraby socured,
and all indobtadness shall bo payable without any collaf vastever from
valuation or apprainement laws.

10, The lien of this tnetrument shall remaln in full force and offect
durlng any postponement or oxtansion of tho time of payment of the indebtednass
or any part thoreof hereby sveured; and no extansion of the time of payment
of tho debt horeby securad given by the Mortgages to any succagsor {n lnterost
of the Mortgagor shall operate to releasa, in any mannar, the original
lability of tho Mortgagor.
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1l MORTCAGOR HERERY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE
UNDER AWY ORDER OR JUDGMENT OR DECREE OF FORECLOSURE OF THIS MORTGAGE ON ITS
OWN BERALF AND ON BEHALF OP EACH AND EVFRY PERSON, EXCEPT DECREE OF JUDGMENT
'CREDITORS OF THE MOKTGAGOR ACQUIRING ANY INTEREST IN OR TITLE TO THE PREMISES
SUBSEQUENT TO THE DATE HEREODF.

12, Mortgagee shall have the tight to inspect the Premises at all
reasonable times and access thereto whall 'se permitted for that purpose.

[3. That upan any sale by virtue of any judicial proceadings or
otherwire for the enforcement of this Mortgage, the mortgaged property may be
sold faune parcel as an entirety, aml the Mortgagor, to the full extent
that ic way lawfully do so, for itself and for all who may claim through or
under then Ypceby expressly walves and releases all right to have the mortgaged
property or eiy- part thereof marshalled upon any foreclosure sala, ovr other
enforcement hererl, and any court at the time foreclosure of this Mortgage
is sought shall have the right and 1is hereby uuthorized and dirpcted to sell
the entire mortgaged property aos a whole in a single parcel,

14, That anry fallurs~hy the Mortgagee to insist upon the strict ,
performance by the Mortgagor of any of the terms and provisions heveof shall
not he deemed to he & walver of any of the terms and provigions hereof, and
the Mortgagee, notwithstanding  eay auch fallure, shall have the right
thereafter to insist upun the sirict performance by the Mertgegor of any and
all of the terms and provisions or this Mortgage to be performed hy the
Mertgagor; that neither the Mortgagor nor any other persan now or hereafter
gecured by this Mortgage shall be relieved of such obligation by reason of
the fallure of the Mortgagee so obligated to take action to foreclose this
Mortgage or otherwise enforee any of the provielons of this Moctgage or of any
obligations secured by this Murtgage, or hy wcasop-of the release, regardlass
of congtderation, of the whole ov any part of the security held for the
Indebtedness aecured by this Mortgage, ov by vearan of any agroement or
stipulation hetwean any Subsequent awnet or ownars of ope mortgaged property
and the Mortgagee oxtanding the time of payment or modisving the terms of the
Note or Mortgage without first having obtalned the consent of the Mortgagor or
such ather pergon In the latter event, the Mortgagor and all auch othar
persons ahall continue Mahle to make ﬂuph payments according o tne terma of
any such agreement or extension or modificatlon unless expresaly relansed dnd
diascharged in writing by the Mortgapee; that the Mortgegee may selease,
rogardlosy of congideration, this Mortgnge without, 28 to the remainuer of
the security, in anvways Impairing or affecting the llen of this Mortgage or
the priority of such llen over any subordinate llen; and that the Mortgugee
may resort for the payment of the indabtedness secured herehy to any other
sgcurity therefor hald by the Mortgngee 1in auch order and manner as the

- Mortgapee may alect. ‘

I3, That the righta of the Murtgagee ariaing under the clauses and
covanants contained In this Mortgige shall be aeparate, distinct and cumulative
and nong of thom ahall be to excluslon of tho othere; that np act of the
Movtygagae shall ba consbruod oy an olectlion o procead under any one proviaion
therdof to the excluslon of any othoer preovision, anything harein or otherwise
to the contrary notwithscanding.

-
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1, That wharever vaoad In this Mortgape, unless the context clonrly
Indleates a contravy lutent or unlesy otharwlse npecifically provided herein,
the word “Mortgagor” shall wmean and ilnclude "the underaigned and/or any
aubsequent owner or ownars of the premisen,” and the word "Mortgagoo" ahall
moan "Mortgageu or any suhsoquent holder or holdera of this Mortgage," the
word "porson” shall mean "an {ndividunl, covporation, partnership ov unincor=-
porated assoclatlion,” and the word "pramises” shall ineclude the real estate
herelabefore describod, together with all equipment, condemnation awards and
any other righta or proporty Intervests at any time muade subject to the llen
of this tortgage by the terme heroof and prunound of any gender shall includo
the other gender, and elther the singular or plural shall include the other,

174 That this Mortgage cannot he changed except by an agreement in
wreiting, signed by _the party sgainst whom enforcement of thlie changoe is sought.

18, That tha Martgagor warrants that the Mortgagor has title to the
aurtgaped property and /s a right to mortgage the same and that tha Mortgagor
whall and will moke, execute, adcknowledge and deliver in due form of law,
all such further or other deeds or ansurances as may at any time harcafter be
reasonably desiced or requived for more fully and effectually conveylng the
morkgaged property unto all wra) every person or persaons, corporation or
carporations, deriving any estacvs,— right, title or interest therein under
thls Mortgage, against the said hortgagor and all persons claiming through
the Martgugor. ~

19, This Mortgape may not bhe-assigasd, subordinated or otherwise
transferred without Mortgagor having firvet heviag obtalned the written cunﬂunt‘
of Mortgagee.

IN WITNESS WHEREOF, this Mortgage has been duly rxecuted the‘duj and year
firet above written.

.

v

S'MRT . wour]""‘

ﬁ’m 2. &d’,é'/

RONA M. WOLF







UNOFFICIAL COPY
9017781

STATE OF [LLINOLS
COUNTY OF C 0 0 K

1, the underaigned, a Notory Publde In awd for sadd County, in the State
aforesaid, DO HEREBY CEHRTEFY that STUART Ho WOLF and RONA M. WOLF, his wife,
personnlly koown tu me to be the same porsons whose names gubscribed to the
foregoing document, appeared befove me thia day in person, and acknowledged
that thoy algned, scalad and dellvered the sald document as tholr free and
voluntary act, For the uses and purposen therain set forth,

GIVEN “under my hand and Notarial Soal this 30th day of November, 1989,

. oo
Conef ))/z,f R LM77
Natury Puhlic

My Commisalon Explrout

“OFMOIAL BEAL"

CAREL FRISHMAN
Mautary frubilo, Blate of llinols
fhy Gonuniavion Bxpliey 181103

Dovument Prapared By!

Stunart He Wolf

Stuart He Wolf, Ltd,.

1655 North Arlington lelghty Road
Sutte 200 Want

Avlington Helghts, Tllinols 60004
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EXHIBIT A

Lot 233 in Terramere of Arlington Heights Unft 6, being a subdivieibn of the
North 1/2 of fractional Section 6, Township 42 North, Range 11 East of the

Third Principal Meridian, as recorded on November 7, 1930 as Document 25-837-
004, in Cock County, Tllinois.

. GEPT-01 RECORDTHG ey |

. TEY0G  YRAN 2984 5471990 1u=?5=oojfu
. G N“?Gwl??ﬂiwﬂ 
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