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ASSIGNMENT OF LEASES AND RENTS

For the purpose of further securing the Note dated April J2. 1990
made by _Colanial Bank,F/K/A Colonial Bank & Tryst Co. of Chicage.as Trustee U/T/A da

ted 6/2/88
pavable to Westbank/Naperville ____ e #1338 &ii1340

Ynit C, Chicago [L_BOBID - !
pearing even date with said Note, whereby Cglonjal Bank.E/K/A_Colapial Bank & Trust Co.

______ ey An Illinois
panking corpereiion, the real estate cescribed in Fxnibiv A
hereto as well) as~securing the performance of Borrower's
icuvenants under a ' Sccurity Agreement and Guaranty of evep date

iwith the Note, and-ia the consideration of the making by

! {nereinafuer
jcalled the "Bank"), of{the loan evidenced by said Note, the
_\iundersigned does hereby assjgn, transfer and set over unto tne
Bank all the right, title'sans interest of the undersigned in, to
\~iand under all ieases of any apd.every kind, whether written or
U~verbal, new or nereafter existing with respect Lo said real
} ;estate or any part tihereof, tegitaer with all rents accrued and
:»fto accrue and all other rents at arv time arising out of said
ngreal estate; phereby reserving to the undersigned the privilege of
" e¢ollecting said rents as they become «ue for so long as there
"snall be no default under said Note or-s<did Mortgage or this
Assignment. This Assignment shall remalu1p full force and
ffect until aiil indebredness secured by Said Mortgape has been
paid in full,
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-~ The undersigned does further hereby covenant and apree with the

" Bank that untii said indebtedness has peen paid 1u full the
undersigned, upon the Bank's request, will furnish W{ true copies
of all ienses and wili make, sign and deliver to tne Fonk such
other and additional instrumenls as may be necessary, gesirable
or cohvepnient to enavle tne Bank to have, hold and enjoy its
rights as assignee of any and all Jeases at any time made and
entered into with respect to said real estate or any part tnersof
and as assignee of all the rents at any time arising out of sadn
real estate.

Until the Bank shall notify the Jessee or lessees under any lease
or leases of sajd real estate that there has been a default under
said Note or said __Mortgage _ _ e

or this Assignment, such iessee or iessees

pay such rents as lhey becocme due to the undersigned.

in the event of any defauviv under said Kote o Morrgage . .. ___
or
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duty) to take whatever steps it may deem necessary, desirable or
convenient to enforce or realize upon this Assignment and upon
any additional instruments that may be gliven pursuant hereto.
The Hank mav in its discretion, Iin the names of the undersigned
or otherwise, enforce performance of the covenants of the Jessece
or lessees under any lease, or leases. and the obligations of the
tenant or tenants of said real estate, including covenants and
obligacions for pavment of rent, but the Bank shall not be
responsible for the perforpance of any of the covenants of Lhe
tessor or lessors of the lessee or lessees {n said lease or
collection of such rents, and shall be sccountable only for the
rents actuallv'recejved by it. The Bank mav in ivs sole
discretion appiy any part or all of the rents coilected by it on
account of the ‘jsnverest or principal or botn, of said Nove or on
account of any expe¢nses rejating to said real estate which the
nolder of said Mote i3 outporized or privilegen to pay by the
provisions of sald Assigznament of Beneficial Interest.

If the Bank shall nregotiate or transfer said Notve, it may assign
all its rights, title and Jncerest hereunder to the holder or
transferee of said Note, whic# snereupon shall nave and may
exercise all the rights, power=,.privileges, immunities and
discretions given hereunder to ke Bank. This instrument shaijl
be binding upon the heirs. executors, administrators, successors
and assigns of the undersigned,

9£02..106
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THIS ASSIGNMENT OF RENTS is executed by COLONIAL BANK, not
personally but as Trustee as aforesaid in the exercise of the
power and authority conferred upon and vested in it as such
Trustee and it is expressly understood and agreed that nothing
herein or in said Note contained shall be construed as creating
any liability on the said First Party or on said COLONIAL BANK
personally to pay the said Note or any interest that may accrue
thereon, or any indebtedness accruing hereunder, or to perform
any covenant either express or implied herein contained, all such
liability, if any being expressly waived by Trustee and by every
perscn now or hereafter claiming any right or security hereunder,
and that so far as the First Party and its successors and said
COLONIAL BANK are concerned, the legal holder or holders of said
Note ard the owner or owners of any indebtedness accruing
hereunder sihall look soclely to the premises hereby conveyed for
the payment . thereof, by the enforcement of the lien hereby
created, in ‘trha manner herein and in said note provided, or by
action to enforez the personal 1liability of the guarantor, if
any.
%

IN WITNESS WHEREOF, /COLONIAL BANK, not personally but as Trustee
as aforesaid, has caused these presents to be signed by its

_ Trust Officce and its corporate seal to be hereunto
affixed and atteated by 1tr  Trust Adminlstrator ) . o,
the day and year first abpove vwiitten.

X
COLONTIAJ. BANK as Trustee as aforesaid,

R and not{y/ pursonally.
'Omm“*““ff'“~-vv‘ éﬁ?&b( Aﬁikiﬂidxuf;/
coro-is B 8Y: pisdl ), 7D,

LOM'““” \ gadbarn A, Berngealnl Truat Officer

(Y
Attest: J\:».N\\\ky_ﬁfbﬁ e ’L.#x’

.

Lorraine Nagle, Trust %Fminﬁsttator
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State of I1lincis )
County of Cook )
1, the undersigned, a Notary Public ir and for the County and State aforesald,
DO HEREBY CERTIFY that the above named Barbara A. Bernardind _y Trust Officer,
and Lorraine Nagle, Trust Administrator e
COLONIAL BARK # » an ITlliroils Bankiny Corporation, persenally known to me to be the
same persons whose names arve subseribed to the forepoing instrument as such
Trust Officer and —.Lrust Adwinistraror .. ... respectively, appeared before me this
day in person und acknowledged that they signed and delivered the &nid instrument as
thedr own free apd voluntary act and as the free and voluntary act of said Banking
Corporation, for tine uses and purposes therein set forth: and the snid _ Trust
Adaiuistraror as wustodian of the corporate scal of sajd Banking Cerporation caused
the corporate seal of sajd-Banking Corporation to he affixed to snid instrument as said
Trust Adminisrrator —..'s own free and veluntary act and as the free and voluntary
act of said Banking Corporation for the uses and purpo%es therein set {orth, o
90.

day of ___MPTLL X8RSy

K&,

GIVEN under my hand andg Ketarial Seal this 12th

*formerly known as Colonial Bank and ‘rust Company of Chicape
"

COMMISSION EXPIRES: h .

gt".-h"a'" TN AN A g s AfA ! \\U"K’\"L"'k"_“'“““ P
b LT '\.‘J---,\..- 4 ; :
b R Notary Public
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If this instrument is signed by more than one person, a4ll signers
ghall be jointly and severally liable hereunder and the terms
“the undersigned” shall be taken to refer to egach and all of the
signers. Dated tLhis 12

ColonIal Bank,¥/R7A Colonial Bank &
Trust Company of Chicago,as Trustee
g/zéA Dated 6/2/88 , known as Nos.!338 &

STATE OF ILLINGIZS

COURTY OF

g notary public in and for

said County., in tne Sctate atornocaid., DO HEREBY CERTIFY thnat
., personally known 1o me to be
the same person__ whose name__ tubscribed to the foregoeing
instrument, appeared before me thiis 4ay in person ang
acknowledged that _ _ne__ signed, sezied and delivered the salid
instrument as free and voluntary act, for the uses and

purposes therein set forih.

GIVEN under my hand and official seal . this ____ day of
19

KSotary Pubiic

My Commission expires
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FXHTRIT A

ATTACEED TO AND MANE A PART OF AN Assisoment. of leasps. And . Rents
RY AND RFETWEEN
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— it b g
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—— -
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AND WESTRANK/NAPERVILLE

LEGAI NESCRYIFTINON OF PROPERTY:

UNIT C TOGETHER 1T ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN BUENA VISTA TOUNI(OUSE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT N 89173244, IN THE SOUTHEAST } OF SECTION 17, TOWNSHIP 40
NORTH, RANGE 14,EAST CF/THE THIRD PRICIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PIN: " vy
14=17~407=011 "“3",“1 /703 J
14-17-407-012

COMMON ADDRESS:
4324 N,DAYTON

UNIT C SR LERPRE
CHICAGO, 11 60613 CoMririe i o

v i) o
AN Lo

Weopnr b L
?KGUHW Ay Enlg
WESTBANK/NAPERVILLE
P.0.Box 355

Naperville, IL 60566
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