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Equity Credit Line H0177667 Mortgage

THIS MORTGAGE ("Security lnstrument”) Is given on APRIL 6 , 1990_. The mortgagor
js JAMES P. NETT, SR. AND PATRICIA A. NETT IS W

("Borrowar") .

This Security Instrument is given to
whichisa National Bank organized and existing under the laws of the United States of America ,
whose address is _2951. CENTRAL, STREET, EVANSTON, IL. fllinols 60201 (“Lender"). Borrowsr owes
Lender the maximum principal sum of ______ FQRTY THQUSAND NQ/1Q0

Dollars (U.S. $ 40,000.00 ), or the aggregate unpaki amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreemant of even date herewith executed by Borrower
("Agreement*), whichever is less. The Agreemant is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly Interest payments, with the full
debt, i not paid earlier, due and payable five years from the I1ssue Date (as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined In the
Agreement). The Draw Period may be extended by Lender In its sole discretion, but in no event later than 20
years from th4 date hereof. All future loans will have the same lNen pricrity as the original loan. This Security
Instrument seclires to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and othier charges as provided for In the Agreement, and ail renewals, extensions and modifications; (b)
the payment of all mcher sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Szcrrity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrumer2nd the Agreement and all renewals, extensions and modificallons thereof, all of the
foregoing not 1o exceed 1wiceihe maximum principal sum stated above. For this purpose, Borrowsr does hersby
mongage, grant and convey 13 Lender the following described property located In Cook County,
Hinois:

THE NORTH 11 FEET OF LOT 104, aND ALL OF LOT 105 AND THE SOUTH 16.50

FEET OF LOT 106 IN KRENN ANS DATO'S SECOND NILES EVANSTON ADDITION

BEING A SUBDIVISION OF PART LYLNO SOUTH EASTERLY OF NILES CENTER

ROAD OF SOUTH WEST QUARTER OF SOLTH EAST QUARTER OF SECTICN 10,
TOWNSHIP 41 NORTH, RANGE 13, EaST QF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
0
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MAIL TO: JO SCHOFIELD
FIRST CHICAGO BANK OF EVANSTON
2951 CENTRAL STREET
EVANS'HDN"HILW’EGZGW'
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Permanent Tax Number: 10-19—413-036, '
which has the address of 2708 N. KILDARE SKOKIE {
Winols 69276 ("Property Address"):

TOGETHER WITH all the improvements now or herealier erected on the pioperty, and all easements, rights,
appurtenances, rents, royaliies, mineral, ot and gas rights and profits, claims, On demands with respect to
insurance, any and all awards made for the taking by eminent domaln, water rights a:«d stock and all fixturas now
or hereafter a part of the property. All replacements and additions shall also be (covered by this Security
Instrument. All of the foregaing is referred to in this Security Instrument as the *Property”.

BORRCWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed ar.a has the right to
mortgage, grant and convey the Property and that the Property Is unencumbaered, except for oriumbrances of
record. Borrower warrants angd will defend generally the title to the Property against all claims .and damands,
subject 10 any encumbrances of record. There Is a prior morigage from Borrower to _TALMAN HOME MORTGAGE

dateg 01/20/64 and recorded as document number 19035816 .

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Application of Payments. All paymenis received by Lender shall be applled first to Interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabie to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promplly furnish to Lender recelpts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges agains! or in connection with the Property and shall, upon raquest,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
valldity or amount cf any such taxes or assessments, provided that (a) Borrower shall notify Lender in w7izing of
the Intention of Borrower to contest the same before any tax of assessment has been increased by any interest,
penaltles or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, uniess
such contest shall suspend the collection thereof, (c} neither the Property nor any part thereof or interest therein
are at any time In any danger of being sold, forfelted, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by flre, hazards Included within the term “extended coverage” and any other
hazards for which Lender requires Insurance. This insurance shall be maintained in the amoums and for the
periods that Lender requires. The Insurance carrier providing the insurance shail be chosen by Borrower subject
10 Lender's aprioval which shall not be unreasonably withheld.

Ali Insurance pdliniss and renewals shall be acceptable to Lender and shali include a standard moitgage clause.
Lender shall have tire/rizht to hoid the policles and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of pald nremiums and renewal notices. In the event of loss, Borrower shall give prompi notice
to the insurance carrler aht _ender. Lender may make proof of joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or
repair of the Property damagcd, H the restoration or repair is economically feasible, Lender's security Is not
lessened and Borrower Is not in defaut vnder this Security instrument or the Agreement. If the restoration or repalr
is not economically feasible or Lenur:’s security would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this Security Instriment, whether or not then dus, with any excess pald to Borrower. If
Borrower abandons the Property, or dcss not answer within 380 days a notice from Lender that the Insurance
carrier has offered to settle a clalm, then Lender may coliect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or 0 pay sums secured by this Securlty instrument, whether or not then
due. The 30-day period will begin when the noilze s given.

If under paragraph 18 the Property Is acquired by Londer, Borrower's right to any insurance policles and
proceeds resulting from damags to the Property prioc.to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior ‘o the acquisition.

&, FPreservation and Maintenance of Property; Leusrcrolds. Borrower shall not destroy, damage,
substantially change the Property, aliow the Property to deterlorste, nr commit waste. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the |22ze, and i Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees i the merger in writing.

8. Protection of Lender’s Rights in the Property. if Borrower falls 1o meform the covenants and agreements
contalned in this Security instrument, or there is a legal proceeding that miy vinnificantly affect Lender's rights In
the Property (such as a proceeding in bankruptcy, probate, for condemnation or ‘o enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value of tai Pioperty and Lender’s rights in
the Property. Lender's actions may Include paying any sums secured by a hen ‘which has priority over this
Security Instrument, appsaring In court, paying reasonable attorneys’ fees, and ente.ing 21 the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to dc so.

Any amounts disbursed by Lender under this paragraph shall become additional debt or Eorrower secured by
this Security (nstrument. Unless Borrower and Lender agree to cther terms of payment, these zinounts shall bear
Interast from the date of disbursement at the Agreement rate and shall be payable, with Interest,-uron notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifylng reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or othar taking of any pait of the Property, or for conveyance In lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then dus, with any excess paid to Borrower. In the event of a partial 1aking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction; (a) the total amount of the
sums secured iImmediately before the taking, divided by (b) the fair market value of the Property Immediately
before the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower fails to respond to Lender within 30 days after the date the
notlce is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or 1o the sums secured by this Securlty Instrument, whether or not then due.
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¢. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moditication of amortization of the sums secured by this Sacurity Instrument granted by Lender to any successor
in intarest of Borrower shall not operate 10 release the liability of the original Borrower or Borrower's successors in
Interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to
axtend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's succassors in Interest. A watver in one or
more Instances of any of the terms, covanants, conditions or provisions hereaf, or of the Agreement, or any pan
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security [nstrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agraements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the pinvisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower’s
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security instrument but
does not executz tha Agreement: (a) Is co-signing this Security instrument only to mortgage, grant and conpvey
that Borrower's inier:st in the Progerty under the terms of thls Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument: and (c} agrees that Lender and any other Borrower may
agree to extend, modity, iarbear or make any accommodations with regard to the terms of this Security Instrument
or ihe Agreement withoui th.ay,Borrower's consent.

14. Loan Charges. !f the loan-secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finaliy Internreted so that the interest or other loan charges collected or to be collected in
connection with the 1oan exceed(th. .—ermitted limits, then: {a) any such loan charge shall be reduced by the
armount necessary 1o reduce the chzrge to the permitied limit; and (b} any sums already collected from Borrower
which exceeded permitted lmits will te refunded to Barrower. Lender may choose to make this refund by
reducing the principat owed under the Agrerment or by making a direct payment 1o Borrower. If a refund reduces
principal, the reduction will be trealed as .a_partial prepayment without any prepayment charge under the

Agreament.

12. Notices. Any nolice to Borrower provided for in-this Security Instrument shall be given by delivering It or by
malling it by first class mail unless applicable law recuirew use of another method. The notice shall be directed to
the Propenty Address or any other address Borrower aes'giiates by notice to Lender. Any notice to Lender shall be
given by first class mall 1o Lender's address staled heral~ nr any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrumen?’shall be deemed to have bean givan to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument stz be governed by federal law and the iaw of
linois. In the event thal any provision or clause of this Securlly Irstrument or the Agreement conflicls with
applicable law, such conflict shall not affect other provisions of this Sacurily Instrumant or the Agreement which
can be given effect without the conflicting provision. To this end the provisicns of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all ar any portion ot ils intereit hrrsunder and its rights granted
herein and in the Agreement to any person, trust, financial institution or corporatiol' ¢ s Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or Uablit'=s thereunder.

15. Transter of the Properly or a Benelficlal Interest in Borrower; Due on Sale. I'a" nr any part of the
Property or any interest in It is sold or transferred (or if a bensficial interest in Borrower is solc or _transferred and
Baorrawer is not a natural person) without Lender's prior written consent, Lender may, at its cption, require
immediate payment in iull of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The niotice shall provide a
period of not iass than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Securlty instrument. I Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further natice or
demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have tha right to have
erforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrawer: (a) pays Lender ail sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; {d) takes such action as Lender may reasonably require to assure that the
lien of this Securlty Instrument, Lender's rights in the Property and Borrower's oblligation to pay the sums secured
by this Security Instrument shail continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Botrower prior to acceleration following: (a)
Borrower's fraud or material misrepresemation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's faillure 10 meet the repayment terms of the
Agreement; or (c) Borrower’s actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable faw provides otherwise). The
notice shall spechy: {a) the default; {b) the action required 1o cure the default; (¢} a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date speciied in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notlce shall further Inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreciosure. |f the default Is not cured on or before
the date specifled in the notice, Lender at its option may require immediate payment In full of all sums secured by
this Security {nstriiment without further demand and may foreclose this Security Instrument by judicial proceeding.
Lander shall be extdled 1o collect all expenses Incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, Jiciding, but not limited to, reasonable aftorneys’ fees and costs of title evidence.

19. Lender in Possrasion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior 1o the expiratior o) any period of redemption following judicial sale, Lender {in person, by agent or by
judicially appointed receivei) siialt be entitled to enter upon, take possession of, and manage the Property and 1o
collect the rents of the Propery acluding those past due. Any rents collecied by Lender or the receiver shall be
applled first to payment of the <usts of management of the Property and collection of rents, including, but not
fimited to, recelver's fees, premium< un recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Securlty Instrumert. Sothing herein contained shall be construed as constituting Lender a
mortgagee In possession in the absence of tha taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the Dowers herein granted Lender, no llabllity shalt be asserted or enforced
against Lender, all such liability baing expressly vaived and released by Borrower.

20. Release. Upon payment of all sums secwred Oy this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead, Borrower walves all righh of homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Boirower now has or may have in the future against
Lender shall relleve Borrower from paying any amounts due u.ier the Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. FAlders to this Security Instrumem. f ope or more rideis are-axecuted by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of Gach such rider shall be Incorporated into
and shall ameng and supplement the covenants and agreements of this Scciiity Instrument as if the rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covercins contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with the Security Ins rument.

onees 2 OB

X
JAMES P. NETT, ﬁf -Borrower

@M R NN N

PATRICIA A. NETT . -Borrower

{Space Beiow This Line Foi Acknowlegrnent)

This Document Prepared By: ___ ____JO SCHOFIELD
Equity Credit Center, The First National Bank of Chicago, Suite 0482, Chicago, IL 60670

- . -
EYATE OF ILLINOIS, (T A County ss:

L, T LA (;L%».‘i;u-( L ,rk(-,’/ ’ , a Notary Public In and for said county and state, do hereby
certify that !

personally knawn to me to be the same parson(s) whose name(s) is {are) subsgribed to the foregoing instrument: _

appeared belore me this day ih person, and acknowledged that AT signed and
delivered the sald Instrument as =< 4 .- / __ free and voluntary act, for the uses and purposes thereln set forth.

P

- YA .
Given under my hand and officlal seal, this ___<3 day of / oot f
PRV T

o ‘ /
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My Commission ex?re;l_!a‘t'(:“‘_ sl S R % i ))t‘r
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