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THIS AGREEMEMNT is wmade this _2%9th day of March , 19__%0

between THOMAS G. MCGOWAN (herein "Borrower”") and PECGGY A. MINK and THEODORE ..
MINK (herein "Assumer"), and 1CH MORTCACE CORPORATION as Servicing Agent Tor
Federal National Mortgage Association, a corporvation orvganized and existing
under the laws of the United States, whose address 1s 6061 § Willow Drive, Suite
300, Englewood, Celorado (herein "Lender"), Ffor an assumption and release wich
respect to that promissory note dated August 22, 1988, in the original ameunt
of $87,400.00 currently bearing intevest at the rate of 9.5 percent per annum,
secured by & mortgage or deed of trust (herein "sccurity instrument"), dated
August 22, 1988, made hy BORROWER to LENDER, recorded In Cook County, 1TLlinois
as Inscrument 88400220, sccuraed by propaorty described as:

Lot 62 in Tiffany Place Unit 2, being a Subdivision aof part of
the Seuthwest 1/4 and part of the Southeast 1/4 of Section 14,
Township 41 North, Range 9, East of the Thivd Principal Meridian,
accaotding to the Plat vecorvded September 17, 1987 as Docuwment
Numbayr 87-511645, in Cook County, Illinois,

which has rae address of 45 Carey Lane, Streamwoaod, Illinois 60107 (herein
"propeyty adaress");

WHEREAS, BORRUWSW is indebted to LENDER under the note and security instrument
described above, navohle in 360 monthly installments of $734.91 due on the Ilst

day of each month; ana

WHEREAS, BORROWER desires~to sell and ASSUMER desires to purchase such propervty
subject to such indebtedhessiand to assume the unpoid principal owing to LENDER,
but such security instrumedt requlres the wrltten consent of LENDER prior to any
sale or transfer of all or dny part of such property, and a sale oy transfex
withaut consent of LENDER would constitute a default under sueh scourity
instrument, and BORROWER and ASSUMER wish to obtailn the consent of LENDER to such

sale or transfer.

NOW, THEREFORE, for and in consideratien of the granting of such consent by
LENDER and of the benefits flowing to each of the parties hereto, BORROWER and

ASSUMER do agree as follows:

1. as of the date of the rransfer of the ‘property on March 15, 1990, or as a
result of such transfer, payments of principal apd interest on the indebtedness
are current, and the unpaid principal balance g7 /the indebredness to LENDER is
$86,715.80 as of such date, subject to payment~=of all choecks In process ol
collection.

2. T 18 UNDERSTOOD THAT ‘Tl NOTE CONTAINS PROVISIONG MLLOWING FOR CHANGES IN
THE INTEREST RATIE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
INTEREST RATE CAN CHANGE AT ANY ONE TTME AND THE MAXIHMUM RAT ETHAT HUST RE PAID.
3. ASSUMER heveby assumes such indebtedness as mentioned irl Paragraph 1 and 2
above, and shall hereafter make all monthly payments as called [4v Cherein. 1
chis Agreement is cnteaed into after the date of the transfer of vhe. propevty,
ASSUMER agrees and tenders hevewith an amount necessary to make the loaG current,
Further, ASSUMER aprees to abide by all provisions of such note“and of the
security iastrument securing such indebtedness as described above. Tn(rhe event
of any default by ASSUMER under the terms of such note or sccurley Insyiunent,
LENDER may excrcise all remedies available to it under the terms of such note
and security instrument, including an action of law against ASSUMER te nollect
any monies due under the note, and exercise of the remedles contalned in NON-
UNTFORM COVENANT 18 of the security instrument, ASSUMER hereby acknowledpes that
LENDER has made all disclosures to ASSUMER as may be requirved under the Consumer
Credit Protection Act of 1968 and Repulation Z (Title 12, part 226, Code of
Federal Repgulations),

4. BORROWER heveby velinquishes and cransfers to ASSUMER all BORROWER'S interest
in any wmonies which may be held by LENDER as escrow deposits for the purposces
of application to taxes, assessments, fire or other insurance premiums, or any
other purposes Ffor which deposits are being requived by LENDER. ASSUMER assumes
the linbility for payment of any unpaid taxes, assessments, ILire, or other
insurance and agrees to contlnue making monthly deposits [or such purposces Lf

-

required by LENDER. , .
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5. LENDER hereby consents teo the sale and transfer of such ;);‘c:p(—.'.‘_up B ASSUMER
by BORROWER, hereby accepts ASSUMER as its obligor, and shall nd Ltg recouvds
to indicate the transfer of such indebredness From the name of the BORROWER to
the name of the ASSUMER, aud LENDER shall hencefovth In all vespgets <reat
ASSUMER as its horrower. LENDER hereby releases BORROWER from alkl ob!1gaLLnns
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agreemcnc to the contrary notwithstanding, the remedies contained in NON UM lORH
COVENANT 18 to the securlty instrument shall remaln in full Force and offecr in
accordance with thelr terms.

6. ASSUMER agrees thar the granting of consent by LENDER to this transfer shall
not constitute a waiver of the restrictions on transfer contained in such
security instrument, and such restrictlons shall continue in full force and any
future transfer or sale by ASSUMER without the written consent ol LENDER shall
copnstitute a default of the terms of such security Instrumenc, and LENDER, at
jts option, may exercise all remedies available to it under the terms af such
note and security instrument.

7. Wherever the words "BORROWER" or "ASSUMER" are used in this agreement, they
shall represent the plural as well as the singular, the feminine and neuter
genders as well as masculine, and shall include heirs, successors ov assigns

IN WITNESS WHEREOF, the parties have exnecuted thig Agreement on the day and year
first above written.
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B L 2 APt R S TGH MORTGAGE CORPORATION,

Thomas ¢. MaGowan, Borrower Servicing Agent for Federal
Natvional Mortgage Association
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Peggi‘ﬁ. Mink, Aussuuder Sue Mi¥k, Ass't., Vice Pres.
—— Ay /

Theodore L. Mink,\Assum T

Mark Ru'y, Asshg.[Secrecary

STATE OF _Eliamuoys
COUNTY OF_Caswt,

PEFORE ME, the undevsigned Notary(Public, on this day personally appeared THOMAS
G. MCGOWAN known to me to be the perssn whose name Ls subscribed to the forepoing
instrument, and acknowledped to me that e executed the same For the purposes
and consldevatvion cthoereln nxprumsed.

NOTARY PUBLIC, GfATL CeslLifiols
MY COMMISSION £XPIRES 377994
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EN UNPER MY (IAND AND SEAL OF OFFICE, tiid _ 2w _ day of m At 1900
\ﬁ P oro? 4
Q Jan xf£$®1’ru ?.u#éu.x_?n es:

STATE OF _ Tt rbr®
COUNTY OF__Caaute-
BEFORE ME, the undersigned Motary Public, on thils day personddly appeared PEGCY
A, MINE and THEODCGRE L. MINK known to me to be the persons wione names are

subscribed to the foregoing instrument, and acknowledged to me/ rhat they
executed the same foy the purposes and considevation thereiln expressid.

c:IKN\UNDE 4y H AND $K M,:,svm‘ly,‘__ day of mm&_ 1990

OFFICIAL SEA
——— 5l JAME‘; .M Ea’ﬁm&’& n explres
¢ NOTARY PURLIC. ST&TE UF LLINGES
’E“ CG“M‘EJ"“‘&\,)YF =3 325503
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STATE OF COLORADO
COUNTY OF ARAPAHOE

BEFORE ME, the undersipned Notary Public, on this day persenally appeared SUE
MICK known te me to be the person whose name is subscyibed to the foregoing
instrument as Ass’'t. Vice President of the ICM Mortgage Corporation, and
acknowledged to me that she executed the same for the purposes and consideration
therein expressed and in the capaCLLy_Lhorefn stated on behalf of said Corp.

GIVEN UNDER MY HAND AND SEAL TN BN .' ) i March - ‘ 1990

o e

KAREN R MINIFIE, Norory Public
My Commission Expires 10-07.92
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