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MORTGAGE

THIS MORTGA G ("Security Instrument”™) is given on . GAPELL R 2. .
19...90 .. The morigagiris ..Bank. of Bourbonnais.. Trust. #25-1107 Dated..6/13/89..................

¢“Borrower”). This Security lostrument is given w ... Bank ol ... ...
Bourbonnais . which is oprganized and exiscing
under the laws of ... I11linais , and whose address is .One.  Herditage Plaza, .......
Bourbonnails,..IL...60914 (" Lender).
Borrower owes Lender the principal swinsf . Flfteaen. Thousand, One. Hundred. FifLy..and. Na/l00
Dollars (U8, §.15,150.00......... 3. This debt is evidenced by Borrower's note
dated the same date as this Security Instruniend ' Nowe™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Decianmber, 12,..1920 This Secarity Instrument
secures to Lender: G the repayment af the deisd ovidenced by the Note, with interest, and all rencwals, extensions and
miodificarions; () the paymuent of all other sums, vizognterest, advanced under paragraph 7 co protect the security of this
Security Inscrumend and (¢) the performance of Borfo ver's covenano and sgreements unpder this Security Jnstrement and
the Note. For this purpose, Borrower dues hereby murtgage, grancand convey to Lender the following described property
located inn ..o [T ) PR County, Hinois:

Lot 14 Block 7 in Thomas A, Catino's Firse addition to Arlington Heights
Unit Number Three being a Subdivision of Pavi ol the West 1/2 of Section
31, Township 42 North, Range ll1 East of the Third Principal Meridian,
According to the Plat thereof Registered in the {ffice of the Registrar
of Titles of Cook County, Illinois, on April 66,1966 .as Document 2264651.

Tax I.D. #03-31-114020-0000 Vol 234

607 S. Princeton Ave,
|Stree) ) [City)

‘ (" Property Address™;
1Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and all easements, righrs,
appurtenances, cents, royales, minecal, il and gas rights and profits, water rights and stock and all fixtures now or hereafeer
a part of the properey. All replacements and additions shall alse be covered by this Securicy Instrumens. Allof the furegring is
referred to in chis Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estace hereby cunveyed and has the right 10
mortgage, grant and convey the Property and thae the Property is unencumbered, excepr for encumbrances of record.
Burrower warrants and will defend generally the ritle to the Properey against all claims und demands, subjece 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with
limited variations by jurisdiction ro constitute a uniform sceurity instrument covering real properey.

IELINDGIS —single Family—FNKMA/EHLMT UNIFOAM INSTRUMENT Form 3014 12/83

BAMAERS SYSTEMS, 1HE, SF. CLOUD. MN AE302 FORM M-l B/B4
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1. Payment of Principal and Enterest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and inrerest on the debt evidenced by the Notwe sad any prepuyiment and Liwe charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10
Leader on the day monthly payments are due uader the Nore, uniil the Note is paid in full, a sum {"Funds™) equal to
one-twelfth of: (a) yearly raxes and assessments which may sttain priority over chis Security Instrument; (b} yearly teaschold
payments or ground rents un the Propecty, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the basis of currenr datiand
reasanahle estimates of future escrow ftems,

The Funds shall be held in an institution the depusits or aceounts of which are insured or guaranreed by a federal or
state agency (including Lender if Lender is such an institution). Lender shallapply the Funds 10 pay the escrow itemns. Lender
may not charge for hulding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Burrower interest on the Funds and applicabie buw permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid oo the Fupds. Unless an agreement is made or applicable luw requires interest to be paid,
Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, withous
charge, an annual accounting of the Funds showing credits and debits o the Funds wnd the purpose for which cachidebit to the
Funds was made, The Funds are pledged as addidonal security for the sums secuved by this Security Instrument.

If che simount of the Funds held by Lender, together with the future monthly payments of Funds payable prior co the
due dates of the escrow items, shall exceed the amount reguired o pay the escrow items when due, the excess shall be, a
Borrower's oprion, either promptly repaid to Borrower or credited 1y Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is noc sufficient 1o pay the escrow items when due, Borrower shall pay eo Lender any
amount necessooy o mike up the deficiency in vne or more payments as required by Lender.

Uponpayraent in full of all sums secured by this Sccurity Instrument, Lender shull promptly refund to Borrower any
Funds held by Lerider. If under paragraph 19 the Properry is sold or acquired by Lender, Lender shall spply, no lirer chan
immediately prior 1o e sale of the Property or its sequisition by Lender, any Funds held by Lenderat che time of application
as a credit against thic sams secured by this Security Instrument.

3. Applicaticn .oy Daymenss. Unless applicable law provides otherwise, all payments received by Leader under
puragraphs | and 2 shall beipplied: first, 1o late charges due under the Nate: second, w prepuyment charges due under she
Nore; third, to amounts payable ander paragraph 2; fourth, to interest due; and last, w principal due.

4. Charges; Liens. Birciiwer shall pay all taxes, ussessments, charges, fines and impusitions ateributabie o the
Property which may attain priedity over this Security Instrument, and leaschold payments or ground reas, ifany, Borrower
shall pay these obligations in the maziner provided in paragraph 2, 0rif not paid in that manaer, Borrower shall pay dhemon
time directly co the person owed paytaéps. Borrower shull promptly furnish ro Lender all norices of amounts to be paid under
this paragraph. If Borrower makes these payorents dirccrly, Borrower shall prompely furnish 1o Lender receipas evidencing
the payments,

Burrower shall promprly discharge saydien which has priority over this Security Instrument unless Borrower: (i)
agrees in writing to the payment of the obligation secured by the bien in a muanner acceprable co Lender; (b coniess in good
faith ahe lien by, or defends against enforcementof fvclien in, fegal proceedings which in the Lender's opiniun operate to
prevent che enforcement of the lien or forfeiture abisy part of the Property; or (0 secures fram the holder of the enan
agreement satisfacrory to Lender subordinating che lie to this Security Instrument. f Lender determines thatany purtof che
Property is subject to a lien which may attain priurity ofer this Security lastrument, Lender may give Borrower a notice
idenrifying the Lien. Borrower shall satisfy the lien or takeonsar mare of the actions set foreh above within 10 days of the
giving of notice.

5. Hazard Insurance. Dorrower shall keep the improveinesnts now existing or hereafier erecied on the Property
{nsured against loss by fire, hazards included within the term “exteraet coverage”™ and any other hazards for which Lender
requires insurance. This insurance shall be nuintained in the amedpt and for the periods that Lemder requires. The
insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld

Al insurance poticies and renewals shall be acceptable oy Lemder and stall frchude a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewads, I Lender requirves, BorrewerZoall prompdy give arLeaderadl receipts
aof paid premiums and rencwal notices, In the event of loss, Borrower shall giveqrOiapt aotice to the insurance crrier and
Lender. Lender may make proof of loss if no made promptly by Burrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds stiall be applied to restoration or repair
uf the Property damaged, if the restaracion or repair is economically frasible amd Lender's security is not lessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened, (g insurance proceeds shadl be
applied to the sums secured by this Security Instrument, whether or nor then due, with way excess paid o Borrawer. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thin the insurance carrier has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 04 repair oe reswre the
Praperty or to pay sums secured by this Security Instrument, whether ar not then due. The 30-day pevrodwill begin when the
notice is given,

Unless Lender and Borrower otheewise sgree in writing, any application of proceeds 1o principal shallooe extend or
postpone the due date of the monthly payments referred win paragraphs 1 and 2 or change the amount of (He payiments. |f
under puragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
fram damage to the Property prior to the acquisition shall pass 1o Leader 1o the extent of the sums seeured by this Seonrity
Instrument immediately prior 1o the agquisition.

G. Preservation and Maintensnce of Property; Leascholds. Borrower shull not destroy, dumage or substantially
change che Property, allow the Property to deteriorate ot commit waste. I this Secority Instrament is on a leaschold,
Burrower shall comply with che provisions of the lease, und if Borrower acquires fee tile to the Properry, the leasehold and
fre title shall not merge unless Leader agrees ro the merger in writing. :

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. [f Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding chat may significantly affeer Lender’s
rights in the Property (such as a proceeding in bankruptcey, probate, for condemnation or o enforce laws or regulations), then
Lender may do and pay far whatever is necessary o protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has privciey over dhis Security [nstrument, appearing in
court, paying reascnable arcorneys fees and entering on rhe Property w mike repairs. Although Lender may take action
under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree o other werms of payment, these amouats shali bear interest from
the date of disbursement it the Note rate and shall bé payable, with incerest, upon notice from Lender ro Borrower requesting

puyment.
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