UNOFFICIAL COPY

This Indenture, Maze  apri1 7, 19 90 , between

William G. Kotan & Eleanor M. Kotan, his wife (J)

40177319

herein referred to as ‘‘Mortgagors,’’ and

MOUNT GREENWOOD BANK

an Hlinois banking corporation doing business in Chicago, Hlinois, herein referred to as TRUSTEE, wilnesseth:

THAT, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the In-
stalment Note hereinafter described, said legal holder or holders being herein referred io as HovLoxas
or THE NoOTE, in the PRINUIPAL BUM oF Sixteen Thousand Nine Hundred Eighty One Dollars & 60/100

T Ll Rt e e ( $16,981,60 j-ccwme- R L P e R L R e =—~ DotLARS,

evidenced by cnc ertain Instalment Note of the Morigagors of even date herewith, made payable to
MO REENWOOD
BEARER UNT GREENWOOD BANK

and delivered, in and by which said Note the Mortgagors promise to pay the said principal sum and

interest From Disburpcment on the balance of principal remaining from time to time unpaid at
Three Hundred Seventy Nine

the rate of 11.95 per cirt per annum in instalments as follows: Dollars & 19/100---(379.19)

1D 30 and Three Hundred Seventy Nine Dollars

Dollars on the 25th. day ol May
(379.19)

Dollars on the 25th. day of each Month,

thereafter until said hote is Tully paid except that the final payment of principal and

interest, if not sooner paid, shall be due on the S5th. dayof April, 1985  Allsuch payments

on account of the indebtedness evidenced by siiel note to be lirst applied to interest on the unpaid principal

balance and the remainder to principal; provided 11 at the principal of each instalment unless paid when due shall

bear interest at the maximum rate permitted by law per ) numa. and all of said principal and interest being made
. c

payable at such banking housc or trust company in go ]
Iinois, as the holders of the note may, from time to time, in writing appoint, and in

absence ol such appointment, then ai the office of MOUNWY GREENWOOD BANK
i said City,

This Trast Deed and the Note secured hereby, are not assumable and become Sinriediately due and payable in full epon ¢ither the vesting
of title i any party other than Mortgagors, or if Morigagor hereunder is an 'ansis Land Trust the transfer of the beoeficial interest in
satd Lond Vrust to any other party, other than the beneficiaries thereofl s of hedate of the present Trust Deed.

The Mortgaprors and all parties who are or hereafter may become secondarily linble fordne payment of the obligation evidenced by the pre-
sent Trust Deed, hereby agree to remain linble to the Morigagee or its successors anc assipes in the event that ay extension of time for
reparmen! is given to Mortgagors.

NOW, THEREFORE, the Morigagors to secure the paymen' ¢l the said principal snm of money
and said interest in accordance with the terms, provisions and limitrdeas of this trust deed, and the
performance of the covenants and agreements herein contained, by th¢ mortgagors to be performed,
and also in consideration of the sum of One Dollar in hand paid, the (reeeipt whersof is heroby
acknowledged, do by these presents CONVEY and WARRANT unto the Lrustee, its successors and
assigns, the following described Renl Estate and all of their estate, right, title #nd interest therein, situ-

’ Ridge
ate, lying and being in the Village of Chicago 7 | Caunry ov Cook #ar Spare or Trniwors,

to wits Lot 61 in Chicago Ridge Highland's Subdivision, being a
subdivision of part of the NE 1/4 of Section 18, Township
37 North, Range 13 East of the 3rd. Principal Meridian in
Cook County, I1llinoils.

P.I.N. # 24-18-216-048
Common Address; 6600 W. Ridge Drive, Chicage Ridge, Il.
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which, with the property hereinafter deseribed, is referred o herein as the ‘'premises,”

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto
belonging, and ell rents, issues and profits thereof for so long and during all such times us Mortgagors
may be entitled thereto (which are pledged primarily and on & parity with said real estate and not sec-
ondarily), and all apparatus, equipment or articles now or hereafter therein or thereon used to supply
beat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally con-
trolled), and ventilation, incinding (without restricting the foregoing), screens, window shades, storm
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U N O F ELQ Iﬁ';,i,@,@ﬁm héaters. All of the fore-

doora and windows, floor covermgs, inado

ing are declared to be a part of said real estate whether physically attached thereto or not, and it
18 agreed that all similar apparatus, equipment or articies hereafter placed in the premises by the
mortgagors or their snccessors or assigns shall be considered as constituting part of the real estate,

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns,
forever, for the purposes, and upon the uses and trusts herein set forth, free from all rights and bene-
fite under and by virtue of the Homestead Exemption Laws of the State of Dlinois, which said rights
and benefits the Mortgagors do hereby expressly releass and waive.

IT 18 FURTHER UNDERSTOOD AND AGREED THAT: ‘ Lé

1. Morigagors shall (1) promptly repair, restore or rebuild any buildings or improvementa\:;

now or hereafter on the premises which may become damnged or be destroyed; (2) keep said premises 3
in good condition and repair, without waste, and free from mechanic’s or other liens or claims for lien o)
not expressly subordinated to the lien hereof; (3) pay when due any indebtedness which may be se- 5
cured by & lien or charge on the premises superior to the lien hereof, and upon reqnest exhibit satis- 'CD
factory evidence of the discharge of such Srior lien to Trustee or to holders of the note; (4) complete
within a reascnable time any building or buildings now or at any tine in process of erection npon said
premises; (5) somply with all requirements of law or municipal ordinances with reapect to the prem-
ises and the use-ihereof; (8) make no imaterial alierations in said premises except aas reguired by law

or muanicipal ordinance.

2. Mortgagors shall pay before any penaity attaches all general taxes, and shall pay special
taxes, special assessmcris, water chargea, sewer service charges, and other charges against the prem-
ises when due, and shall.'vpon written request, furnish to Trustee or to holders of the note duplicate
receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the man-
ner provided by statute, aay tax or assessment which Mortgagors may desire to contest.

3. Mortgagors shall keep ull bauildings and improvements now or hereafter sifnated on said
premises insured against loss or Grimage by fire, lightning or windstorm under policies providing for
payment by the insurance companies or \moneys sufficient either to pay the cost of replacing or repair-
ing the same or to pay in full the indebiedness secured hereby, all in companies satisfactory to the
holders of the note, under insurance policies payable, in c¢nse of loss or damage, to Trustee for the
benefit of the holders of the note, such 1iz%is to be evidenced by the standard mortgage clausc to be
attached to each policy, and shall deliver 2}/ rolicies, ineluding additional and renewnl policies, to hold-
ers of the note, and in case of insurance aboot to expire, shall deliver renewal policies not less than ten
days prior to the respective dates of expiratizin.

4. In case of default therein, Trustee or the-holders of the note may, bul need not, make any
payment or perform any act hereinbefore requirtd of Mortgagors in any lorm and manner deemed
expedient, and may, but need not, make full or partial payments of principal or interest on prior
encumbrances, if any, and purchase, discharge, compioinise or settle any tax lien or other prior lien
or title or claim thereof, or redeem from any tax sale /0. forfeiture affecting said premises or con-
test any tax or assessment. All moneys paid for any of the parnoses herein authorized and all expenses
paid or incurred in connection therewith, including attorweys’ fres, and any other moneys advanced
by Trustee or the holders of the note to protect the mortgiged premises and the lien hercof, plus
reasonable compensation to Trustee for each matter concerning-which action herein authorized may
be taken, shall be so much additional indebtedness secured hereby and shall become immediately due
and payable without notice and with interest thereon at the maximum rate permitted by law per
annum, Inaction of Trustee or holders of the note shall never be consid2red as a waiver af any right
accruing to them on account of any default hereunder on the part of Maortgzaors.

5. The Trustee or the holders of the note hereby secured making any payment hereby anthor-
jzed relating to taxes or assessmenls, may do so according to any bill, statemuont/e> estimate procured
from the appropriate public office without inquiry into the accuracy of such bill, 4trcement or estimate
cr into the validity of any tax, assessment, sale, forfeiture, tax lien or title or clgiri thereof.

6. Morigagors shall pay each item of indebtedness hercin mentioned, both priricinal and inter-
est, when due according to the terms hereol. At the option of the holders of the noie, and without
notice to Mortgagors, all nnpaid indchtedness secured by this Tcust Deed shull, notwithatanding any-
thing in the note or in this Trust Deed to the contrary, become due and payable () immediately in
the case of default in making payment of any instalment of principal or interest on the note, or (b)
when default shall ocenr and continue for three days in the performance of any other agreement of the
Mortgagors herein contained.

7. When the indebtedness hereby secured shall become due whether hy acceleration or other-
wise, holders of the notle or Trustee shall have the right to foreclose the lien hereof. In any suit to fore-
close the iien hereof, there shall be allowed and inciuded as additional indebtedness in the decree for
sale all expenditures and expenses which may be paid or incurred by or on behalf of Truslee or hold-
ers of the note for attorneys’ fees, Trustee’s fees, appraiser’s fees, outlays for documentary and ex-
pert evidence, stenographers’ charges, publication costs and costs (which may be estimated as to items
to be expended after entry of the decree) of procuring all such abstracts of title, title searches and
examinatlions, guarantee policies, Torrens certificates, and similar data and assurances with respect
Lo title as Trustee or holders of the note may deem to be reasonably necessary either Lo prosecute
such suil or to evidenve to bidders at any sale which may be had pursuant 1o such deeree the true con-
dition of the title to or the value of the premises. All expenditures and expenses of the nature in this
paragraph mentioned shail become so much additional indebtedness secured hereby and immediately
due and payable, with interest thereon at the maximum rate permitted by law per annum, when paid
or incurred by Trustee or holders of the note 1n connection with {(a) any proceeding, including probate
and bankruptcy proceedings, to which either of them shall be a party, either as plaintiff, claimanl or
defendant, by reason of this trust deed or any indebtedness hereby secured; or (b) preparations for the
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