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LOAN #2993813 FHA Case No.
Stute of Hlinois MORTGAGE 131:599 2327 703 B

THIS MORTGAGE (*'Security Instrument’’) is made on April 12 .19 90
The Mortgagor is  NIQOLAS S. MUNOZ and JUANA MUNOZ, His Wife

.

whose address is 123 S. CENTRAL AVENUE, CICERO, ILLINDIS 60650
, {*'Borrower’’). This Security Instrument is given to

Midwest Funding Corporation
which is organized and existing vrozr the laws of ILLINOIS , and whose

address is 1020 31st Streer~3Suite 401
Downers Grove, Illinois 60515 (*'Lender’’). Borrower owes Lender the principal sum of

Eighty-eight thousand four lardlied and NO/100

Dollars (U.S. § 88,400.00 }./This debt is evidenced by Borrower's note dated the same date s this Sceeurity
Instrument {*'Note’”), which provides lor momibliy, puyments, with the full debt, if not paid earlier, due and payable on
May 1, 2020 . This Security Instrument secures to Leader: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions zind modifications; {b) the payment ol all other sums, with interest,
advanced under paragraph 6 (o protect the security ol this Security Instrument; and {¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the Not<. For this purpose, Borrower daes hercby mortgage, grant and

canvey to Lender the Pollowing described property locatec in
CQOOK County, lilinois:

1OT 62 IN BLOCK 1 IN THE SUBDIVISION OF THE WEST PART OF BLOCKS 3 AND 6 TN GRANT
LAND ASSCCIATION'S RESUEDIVISION OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 70 THE PLAT THEREOF, RICORDING
DATED JANUARY 13, 1915, AS DOCUMENT NUMBER 5561774, IN QCOK COUNIY, ILLINOIS.
pEPT-91 RECORDING
T#A444  TRanN 3954 04,19,90 182
#4005 D #—20—1773
200K COUNTY RECORDER

1V rargel. vy

PERMANENT INDEX NO. 16-21-100-006

which has the address of 1231 S. CENTRAL AVENUE, CICERQ iStreet, City,
Hlinois 0650 tAEP Codel, (MProperty Address'')

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ar herealier a part of the
property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing s referred
to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is fawtully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uneacumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title 1o the Property against all claims and demands, subjeet to any cncumbrances of record.

1. Payment of Principul, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2, Monthty Paymenis of Taxes, Insurance and Quher Charges. Borrower shall include in ench monthly paymeni, together
with the principal and inlerest as set forth in the Nole and any late charges, an installment of nny (a} taxes and special assessments
levied or to be levied against the Property, (1) leaschold payments or ground rents on the Property, and (¢) premiums Tor
insurance required by paragraph 4.
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Lach monihly in:sl:\llmuM)rrilcxm a), (b}, and () shall equdl one-twe amﬁl’uraiﬁoutﬁs, as reasonibly estimated
by Leader, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts,
The ull annual simount for cach item shall be accumulined by Lender within a period ending one moenth before an item would
hecome delinguent. Lender shall hold the amounts coliected in trust 1o pay items (a}, (b), and {(c) before they become delinquent.

If at any time the total of the payvments held by Lender Tor items (a), (), and (¢}, tagether with the future monthly pavments
for such items payable to Lender pnm to the due dates of such items, exceeds by more than ane-sixth the estimated amount
ol payments required 1o pay such items when due, and if payments on the Note are current, then Lender shall cither refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimaied payiments to subseguaen
payments by Borrower, at the option of Borrpwer. I the total of the payments made by Borrower for itemn (), (b}, or ()
is insufficient to pay the item wiwen due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the ftem becomes due.

As used (a0 this Seeurity Tostrmment, Secretary' ' means the Secretary ol Houwsing and Urban Development ar his or her
designee. Most Security Instruments insured by the Seceretary are insured under programs which require advance payment ol
the entire mortgage insurance premium. If this Security Instrument is or was insured under a progrim which did nim require
advancee payment of the entire mortgage insurance preniuny, then cach monthly pavment shalt also inclade cither: (73 an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or tii) ¢ monthly charge instead of & morigage
insurance premium if this Security Instrument is held by the Secretary, Each monthly installment of the mortgage insurance
premivm shall be in an amount sufficient to accumulate the Full annual mortgage insurance premium with lender one month
prior 1o the date the full annual morigage insurance premium is due to the Secretary, or it this Security Instrument is held
by the Secretary, cicl monthly charge shall be in an amount equal (o one-twelith of onc-hall percent of 1he outstanding principal

“balance due on ths  Note.

it Borrower tendars (o Leader the Full payment of alt sums sceured by this Security Insirnment, Borrower’s account shall

be credited with the batance remaining for all instatbments for items (a), (B), and (©) and any mortgage insurance premivin -~
installment that Lender fiay ot become abligated to pay to the Seeretary, and Lender shall promptly refund any excess funds,

to Borrower, Inunediate!y ooz 10 a foreclosure sale of the Property or its acquisition by Lender, Borraower's account shall
be credited with any balancd remaining for all installments for items (a), (b), and (c).

3. Application of Payments A payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the morigage insuranczpremium 1o be paid by Lender to the Secretary or o the monthly churge by the Secretary
instead of the monthly mortgage instirasce premium, unless Borrower paid the entire morigage insurance premivm when this
Security instrument was signed;

Secand, 1o any taxes, special assessmonts, leasehold payments or ground rents, and fire, fleod and other hazard insurance
premiums, as required; :

Third, to interest duce under the Note;
urth, lo mnortization of the principal ot the Noie;
th, to late charges due under the Nole.

4, Fire, Flood and Other Hazard Insurance. Borrdwer shall insure all improvements on the Properry, whether now in
existence or subscguently erccted, against any hazards, casusltier, and contingencies, including ire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender reguires. Borrower shall also
insure all improvements on the Property, whether now in existehice or subsequently erceted, against foss by floods to the extent
required by she Seeretary. Al insurance shall be carried with compurics approved by Lender, The insurance policies and any
renewals shall be held by Leader and shall inchude Joss payable cavses in favor of, and in a Torm aceeptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice yymail, Lender may make prool of loss iF nol made
promptly by Borrewer, Each insurance company concerned is hereby autiedized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any sast of 1he insurance proceeds may be applied
by Lender, at its option, either (a) 1o the reduction of the indebtedness unde: the Mote and this Security Insirument, first o
any delinquent amounts applied in the order in Pacagraph 3, and then (o pregayinent of principal, or (b) 10 the restoration
or repair of the dumaged property. Any application of the proceeds 10 the principirshall not extend or postpone the due date
of the monihly payments which are referred to in Paragraph 2, or change the nmount o1 sach payments, Any excess insurance
proceeds over an arnount required to pay all cutstanding indebtedness under the Note wndathis Security [nstrument shall tie
paid to the entity legally entitled thereto,

in the event of foreclosure of this Sceurity Instrument or other transfer af titfe 10 e Proverty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass 1o the purchaser,

5. Preservation and Mainlenance of the Property, Lenseholds, Borrower shall not commit wasic or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepreds Lender may inspect
the property if the property is vacant or ubandoned or the lown is in default. Lender may take reasohable action (o prolect
ane! jnuserve such vacant or abandoned property. 1T this Security Instrument is on @ leaschold, Borrowdrshall comply with
the provisions of the lease. I Borrower acquires fee title to the Property, the leaschold and fee titde shall not be merged unless

Lender agrees 1o the merger in writing,

6. Churges (o Borrower and Protection of Lender's Righis in the Property, Boreower shall pay all governmentid ar municipal
charges, fines and impositions that are nol included in Paragraph 2. Borrower shall pay these obligations on time direcily to
the entity which is awed the payment. If faiture 1o pay would adversely alfect Lender’s interest in the Propecty, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payvments,

Il Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
ancd agreements contiained in this Security Inserument, or there is a legal proceeding thar may significanily affect Lender’s rights
in the Property (such as a procecding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whalever is necessary 1o proiect the value ol the Property and Lender’s rights in the Property, including payment
of laxes, hazarct insurance and otner items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by 1his Sceurity Instrument, These amounts shall bear interest fram the date of dishursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnution. The proceeds of any award or claim for damages, direct or consequentiad, in connection with any
condemnation or ether taking of any part of the Properly, or for conveyanee in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the fuli winount of the indebledoess that renrains unpaid under the Note and this
Sceurity Instrament. Lender shall apply such pmccccls to the reduction of 1he indebtedness under the Note and this Security
Instrsment, first to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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