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LENDER'S 1 02-08-34210
THIS MORTGAGE {"“Security Instrumoni”) is given on . MARCH 20 , 1% 60
Tho Morlgagor is DAVID §. LATHAM, DIVORCED AND NOT SINCEREMARRIED '

whoso eddress Is 380 0A¥FLE, HOFFMAN ESTATES. [LLINGIS 30197 ) .
, {"Borrower”). This Seourily Inslrument is given to

SEARS MORTGAGE COPPORATION

which is orpnnized and existing unuor tho laws ol THE STATE OF OHID

addross 1z 2500 LAKE COOX ROAD, RIYcAw0ODS, ILLINOIS B0OIS ) .
("Londor"}, Borrower awus Lender the principal sum of

ONE HUNDRED TWO THOUSAND TwO HUNDRSC-ZO%(Y-THREE OULLARS AND ZERG CENTS

Dollars {U.S. $102,243, 00 ). This debt i evidoncod by Borrowor's note datod the same date se this Security
Insteument ("Noto”), which provides for moniklv-naymenis, wilth the {full dobl, {/ not paid earlier, #ue ond payablo on

APRIL 1, 2020 . This Sorarity Instrument secures to Londer: (a) tho repaymont of the debl
avidanced hy the Nole, with intorest, and all ronowa’s, rxfansions and modilisations; (b) the payment vt all other sums, with
intorost, ndvanced under poragraph 6 to protoet lhe ~~curity of this Security Instrument; and {c) the porformance o}
Borrowor’s covenants ond agroamonts under this Security Inst~ument and ihe Noto. For this purposo, Borrawer doos heroby
morignge, grant and convay te Lendor 1he Jollowing desoribod property loonted in CODK-

PARCEL 1: LOT 7 IN SPRING HILL UNIT 1 BEIN3 4 SUBGIVISION OF PART OF THE WEST
25 CHAINS OF THE NORTHWEST 1/4 OF SECTION 15, TPANSHIP 41 NORTH, AANGE 10. EAST
OF THE THIAD PRINCIPAL MERIDIAN. WHICH L1ES SOUTUERLY OF THE SOUTHERLY LINE OF
HIGGINS ROAD AS WIDEMED ALL IN CDOK COUNTY, ILLINGLS., -

County, Hllnois:

PARCEL 2: EASCMENT APPURTENANT TO AND FOR THE BENEFif OF PARCEL 1 AS SET FORTH
IH THE DECLARATION OF EASEMENTS RECORDED OCTOBER 10, 1973 AS DOCUMENT NUMBER
22507609 AND CREATED BY DEED FROM USLA FINANCIAL SERAYICES-CGMPORATION TO ALAN
F. XOTWICA AND REBECCA A. KOTWICA, IS WIFE DAIED SEPTEMBET 27, 1874 AND
RECORDED NOVEMBER 1, 1974 AS DOCUMENT NUMBER 22885096 IM COOK CounYt,

ILLINDIS,

PN, RO7-15-107-034

which has the addross of 380 OAKTREE, HOFFMAN ESTATES [S1roet, Clty),
[ifinoin ed(yy 60194 DL (211 Coto), ("Proporty Address');

TOQGETHER WITH il the improvomonis now or horoaflor oroated on the propocty, and all ossemonis, righls,
nppurtonances, ronts, royaliios, mineral, oll and gos righie and profity, welor rights and stock und all fixtures now or horeaitor
a part of the property. All roplacomonts ond ndditlons shall nlvo bo covored by this Securily Instrument, All of the foregoing is

roforrod to in this Seaurity Inslrumont as the “Proporty.”

BORROWER COVENANTS thnt Dorrowor is lawlully solsed of tho ostalo heroby conveyod and has the right to
meorlgago, gront and convoy tho Properly amd that the Proporty ia unoncumbored, excopt lor onoumbrancos of record, Borrower
warrants and will dofond gonorally tho title 1o the Proporiy ngainet all olsims and domands, subjeol to any snoumbrancor of

rocory,

1. Paymunt of Principal, Intorost nnd Lato Chargoe, Borrowor shail pay whon duo the principal ¢f, and inloresi on,
tho dobl ovidenced by tho Noto snd Info elinrgos duo undor tho Nole. 3

2, Monthly Paymonts of Toxos, Insurance and Other Chargos, Borrower shall include In oach moathly payment,
togathor with tho prinolpal wnd intorest us sot forth in the Noto und any lale shargos, on instaliment of any (o} toxos pnd
gpocinl assnssmonts lovied or to bo lovied agnlust tho Proporty, (b) lonsoliold payments or ground rents on tho Proparty, nnd

{c) promiums lor insuronce required by poragrnph 4,

, -
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Esch monthly installment lor itoms (n), {b), and (c) shall oqun! ono-iweifth of tho annusl amounis, un ronsonnbly
astimatml by Lender, plus an amount sulficlont to maintain an additional balanco of net moro thon ono-sixth of the satimoiod
amounty, The full annual amounl for onch ilom shnil bo necumulatod by Leader wilthin a poriod ending one munth belore on

Hom would becomo dolinguant, Lander shnll hold tho ameunts collected in trust lo pay loms (a), (b}, and (¢} bolora thoy
bacome dnlinquanl.. :

It at any limo Lho total of the paymonts hold by Londer for Htoms {a), (b, and (o}, togethor with tho Julure monlhly
paymonts for such items paynble 1o Londor prior io the due datog of suoch lloms, axceads by moro.than ono-gixth the estimuled
amount of paymonts roquirad te pay such items whon duo, and if poymonts on tho Nuoto oro curront, thon Londor shall either
rolund the oxcooe over ono-sixih ol the eslimeled rnymon(s or crodit tho cxcoss aver ono-pixth of tho esiimatod paymonis to
subsoquon} pnrmenls by Borrower, nt tho option of Borrowor, I the tolal of tho payments made by Borrower for item (a), (b)),
or {a) i# insulliciont to pay tho ilom whon dus, thea Berrower slinll poy to Londer sny amounl nocossnry lo moko up the
deticioncy on ar bolorn tho dalo Lthe itom bocamos dito,

As used in thir Socurity Instrument, "Secretary" monns tho Sacrolary of Housing and Urban Dovalopmont or hig or hor
dosignon. Most Socurily [nsirumonts insured by tho Sccrelary aro insured undor programs which require advance paymant of
the entire morigage insurance promium, 1f this Security Instrumont is or wos insured under & progrom which did not roquiro
advonce paymaont of tho onliro martgage insursnce premium, thon onch monthly paymont shall also includo eithor: (i) on
instaliment of the annus! mortgngoe insurance promium fo be paid by Londor Ll tho ratary, of {1i) & monthly charge Instoad
ol o morigago insuronco premium if thls Securily Instrument ix held by the Seorotary, Each monihiy instaliment of the
morlgego insurance promium shall ke in ap amount sulficiont io scoumulnte the full annual morigagn insurance promium with
Londor one month prior to tho dale the jull annual morigogo insuranco promium is duo to the Seorotary, or if (his Socurity
Instrument is hold 0y the Sccrolary, oach manthly chargo shail bo in an ameunt oqual to ane-twellih of one-half porcent of the
outstanding principutoalonce due on the Nato.

[f Borrowor tande s 12 Londor tho lull paymoni of all sums svcured by thiz Securily Instrumont, Berrower’s account ahal)
be cradited with tho bolrara romalning for oil inlallments for itoms {al, {b), and {c) ond any mortgaga Insurance promium
inalallmont that Londer bus rot bocome obligaled {o pay to tho Sncmlari,', ond Lendor shall prompily rofund any excess {usnds
to Barrawer, Immedintoly pricr o n (orvclogire sale of 1he Proporly or iis acquisition by Lender, Borrowor's ncoount shal( be
credited with any balanco rotaniatag for ald ingtollments for Homs (n), (b, ond (e},

. 3, Application of Paymonis, ANl payments undor paragraphs | and 2 shall bo npplied by Londer as foilowa!
First, 1o tho morigage insuce:Ce promium to bo paild by Londer {o the Secrotary or to tho monthly charge by the

Secratary insived of the monihiy morlgigy insurance promium, unicss Borrowor paid tho ontiro mertgage insuranca premium

whon this Sosurity Instrumont wos signud; . )
Second, lo any taxes, spoeial assessmonis, '=aseheld payments or ground ronts, and firo, flood and olher hezard insurance

promiuma, 8w requlred; .
Third, to interest dua under the Note; e R
Fourth, to amortization of the principal ¢f thiy Nt
Fifth, to lato chorgoes dus undor the Nolo.

4, Firo, Flood and Othor Hnzard Inguranco, Bor owor <hall insure all improvaments an the Property, whathor now in
oxistonag or subsoquently oroctod, ngainal any hozarde, casus iles, snd contingunocins, including fire, for which Londor requires
insuronco, Thig ingurance shall be maintainod {n tho amounie and for the periode thot Lender roquires, Borrower shall sloo
insure afl improvemonts on tho Proporly, whelher now in oxinlence or subsequontly ereatwd, ngainui loas by [loeds to the oxtont
roquired by Lhe Secretary. All insurance shall be onceied with cuniprnies approvod by Lendor, The insuranco policies and sny
renowals shall be hold by Londer and shall includo loss payablo clavser'in {avor of, and in & form nccoptable o, Londar,

In tho ovent of loss, Barrowor shall give Londar immedinlo notice Ly mail. Londer may make proof of loss 1 not mado
prempily Ly Borrowor, Ench insuranco compnny concarnod is heroby puiherized and directed to make paymen! for such loss
directly to Lendor, insload of to Borrower and {o Londer jeintly, All er anypori of the insurenco proceods may be appliod by
Lendor, at ite option, ofthes {a) to the roduction of the indobledness under tho Waio and this Security Insirument, first to m:f
dolinquont amaunts appliod in the ordor in Parngraph 3, nnd thon to propayment of psircipal, or {b) to the restoration or ropair
of the damaged proporty. Any application of tho procoods lo tho principal shari-ns< extand or posipone tho due dale of tho
monthly payments which wre relorred to in angraph 2, or change the amount ¢ gich paymanis, Any oxcess Insuranco
proceoda over an amount roquired to pay oll oulslanding indoblednoss undor the Noto unu Ziie Socurity Instrument shell be paid
to the ontity logally entitled thereto, :

Ir: tho ovont of foreclosuro ol this Socurily Instrumont or other tranafer of title to the l;;foporly that extinguishos the
indnblodnoss, a1l right, titlo and inforast of Borrawer in and to insurance policies in Jores shall pass 1o the purchaser,

5. Prosorvation and Maintononco of thoe Pro orty‘, Longuholds, Borrower shall not comm.it wasts or doslroy, damoge

or suhstantinily chango the Praperly or allow tho Proporly ‘(o datoriorate, rensonable wear and loar oxzoniod. Lender moy
inspoct tho proparty if the proporty is vacanl or sbondoned or Lho foan is in defsult. Leader may tabu roasonable action to
pratect and prosorvo guch vacanlt or abandonod proportly. 11 this Security Inslrument is on o leaschold; Bur-ovier shatl comply
with tho provisions of tho lonso, Il Borrowor nequires feo title to the Proporty, thoe Toasnhold nnd loe title shat!.aot be merged
unfoss Londor agroos to 1he morgor in writing, ’

6, Chargoy to Borrower and Protsotion of Londor’s Righty in the Proporty. Borrower sholl pay nlf govornmental or
municlpal chargos, (inos and impogitions thal aro not included in Paragruph 2. Borrower shall pey theso obligations on timo
directly to tho ontily which iv owod tha payment, Il fnllure to pny would ndyorsoly aflect Londer's intorest in the Fropertly,
upan Loador's requost Borrowor shall promptiy furnish 1o Lendoer receinis evidoncing those paymenta, '

Il Borrower [nils to mako lthosp paymonts or tho paymonts required by Porngroph 2, or fulls to porform any other
covonants nnd apreomenis contained In this Spcurity Insirumoent, or thore is a legal procoeding that may significantly affect
Lendar's rights in the Proparty (such as a preconding in bankruptoy, for condowmnatian or to anforce laws or reguiations), thon
Londer may do and puy whatover is nocossury te protoc) tho valuo of the Propariy dund Landor’s rights in the Properly,
including paymant of texos, hinzard insuranco anid other ileme monllonod In Parsgroph 2. :

Any amounts disbursed by leador undor lhis Porngraph shall bocane an additional debi ol Borrowor and bu securad by
thla Security Instrumont, Thoso amaunts shall bear interost fram tho dato of disbursement, nl tho Note rolo, nnd at the option
ol Loadar, shall bo immodiately duo ond payablo,

7. Condomnation. Tho proceeds of any awnrd oy alaim {or damages, dirsct or consoquoniind, in connoctlon with any
condemnation or other taking of any port of tho Proporiy, or {or convayanae in pleco of condemnatian, are lioreby nssignod and
shall ba pald to Londor to the oxtont of tho full amount of tho indobtednoss that romains unpald undor the Nole and this
Socurity Instrumont. Londor shall apply such procoods Lo tho reduction of the indoblednosn under the Note and this Socurily
instrument, Jirst to sny dolinquont amounts applied in the ordor provided in Parogroph 3, and thon io propaymeont of principal. .
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Any uprlkmtlon of tha procoadsa to the principal shall not extond or poutpono the due dnte of the monthly payments, whick aro
rolorred to In Parograph 2, or change tho nmount ol such {mymanw, Any oxcoss trrtwmwlﬂ over an smount required lo pay all
outstanding indeblodneas under the Note nad this Security Instrumont sholl bo paid to the antlty logally ontitlod thorotn,

8. Foos, Londor m:y colloct [oos nnd nharges authorized Ly the Secrotary,

9, Groundy for Accoloration of Dobt,

{2} Dofoult, Londor may, oxcopt as limitod by rogulations izaued Ly the Secroiary in the cnse of paymont deinults
roquire immedinto pnymé":'l'! In l\?ll of a1l suma é":murgod by this Soourilsfy Insirumont ﬁ: Py '

(1) Borrowor dofnults by failing to poy in full ony mmanthiy payment requirad by thisz Seourity Instrumoent prior to
or on tho dua data of tho noxl msonthly paymont, or

(i) Borrowor dolnuity by Ialling, lor o period of thirly days, to perform any olhor obligations contained in this
Seourity Instrumont. .

(L) Sulo Without Crodit Approval, Londor shall, if pormiited by nppticable law and with tho prior approvat ol tho
Socrotary, roquive immedialo paymont in ull of all tho suma socurod by thio Security Instrumoni it

(i) All or part of tho Proporty is otharwiso iranslerrod (athor than by devise or doscant) by the Borrower, and

(i1} Tho Property is nol eeoupled by tho ?’uruhnur or grantoo a8 hig or hior peimory or ssoondary resgidonce, or the
?urchvmr ot grontoo doos so cocupy tho Property but his or hor eredit hos not beon appraved In necordance with
hia ¢ qu'romenis o! tho Secratary.

{0) No Wrivar, I clroumsatancos ocour that would parmlit Londor {o require Immodiate payment in ful, but Lendor
does nut rogiicosuch pnyments, Lundor doos nol waivo its rights wilh rospeat to subsoquont avonls,

(d) Regulatiors o’ HUD Sonroiurr. In mony clroumsionces rogulntions issued br tho Socrulnr!y will limit Londar’s
righta in tho cas~u’ paymont dolnults to requiro immoedinte payment in full and foroclose Ul nol paid. This Security
Instrumont doos no_ av(borize aceoloration or foreclosure if not pormilied by regulalions of the Socrotory.

10. Roinstatomont, Borrerior has o right lo bo rolnstated il Londer has required immedinto payment in full boonuse of
Borrawer’s failure to pay nn amousd ~lue under tho Noto or this Security Instrument, This right applics avon atter foreclosuro
Eroccmllngs aro Inglituted, To retustalo the Socurily Instrumont, Berrowor shall tondor in a lump sum oll amounts required to

ring Borrowor's account curront incliding, lo the extont they aro obligations of Borrowor under this Seourily Instrument,

foroclosure cogts and reasonablo and '-.w,omnrﬁ! nilornoys’ loos nnd oxponsos proporly osvocintod with tho foroclosuro
proceoding. Upon rainslalemoni :ﬁ/ Borrowor. thig Seourity Instrumont and the obligations that it weoures shall remnin in
nlloot as i{ Londor hnd nat roquired immadints pament in 1611, Howaver, Londor is not requirod to pormit roinstasomont if: (i)
Londer hos ncoopled rolnsintomont afler L commoncomenl of foroalosure proacedings within two yoesrs Immediatoly
procoding tho commoncomnsﬂ al & currenl loregiosira procoodlnf. (1)) rolnstalomont will prociude forsclosure on differunt
grounds in {he fuluro, or (1ii} reinslatemont will cdvarsaly nflcal the priority of tho lien croated by thia Socurity Ingirumont,

11, Borrowor Not Ralonsed; Forbearanco 137  londor Not a Walver, Fxlenslon of the time of pnyment or
modification of amortizotion ol the sums sooured by thi Scourity Instrumont grantod by Lendor fo any succossor in interest
ol Borrower shall not operato to rolonso the linbility of the oliginol Borrower or Borrowor's sucoossor in interest, Londor shall
not be required to commonca proceedings agninat any sucadssor n interesi or rofuse (o oxiond timo for paymont or atharwice
modify amortlzation of the sums secured by this Securily Instouriunt by renson of sny domand mado by the original Borrowoer
or Borrowor's succossors in Inieroet, Any forboarance by Lenddr i, axorcising any right or remedy shell not bo s waiver of or
proclude tho oxerciso of any right or remedy,

12, Succogsors and Assigns Bound; Jeint and Several Liability ; Zo-Signore. The covonanis and ngreemonts of Lthis
Socurity Instrumont shali bind and benolit the succossors snd nssigns’of Landor and Borrower, subject lo tho provisions of
rnrugrnph 9.b, Borrownr's covenants and agroomonts shali be joint and srvesal, Any Borrower who co-signs this Soourity

nstrumont but doos nol oxccuts the Note: (n) s co-signing lhis Security-lustrumont only to mortgnge, grant und convoy that
Borrowor's intorest in the Property undor tha torma ol this Security Instrumrat; \b) is not personally cbligated fo pay the
aums socurod by this Soourity Insicumoni; and (o) ngrees that Londer and any other Borrowar may agroo to oxtund, modily,
forbear or moke any accommadntions with rogard (o tho term ol this Security Insaripsnt or the Note without thal Borrower's

consont. .

13, Nolices, Any notice lo Borrower provided lor in this Scourily lngtrumont gh-d be ﬁlvon by dolivoring it ar by
mailing il by first clags mall unloss npplicable law roquiren use of anothor mothod, The notizo shnl) bo directed to the Fraperty
Addross or any olhor address Horrowar dosignates by notice 1o Londer. Any notice to Lender stu ! be ﬁivan by first clase mall
to Londer’s addross slaled horoln or any address Londor deosignatos by nolico lo Borrower, Any notice provided for in this
Socurity Insicument shall bo doomoed to have been given to Borrower or Lender whon givan aa provired in this parngraph,

14, Covorning Low; Sovernbility, This Sccurlty Inslrumont shall bo governod by Fedoral f2.w und the Inw of the
jurlgdiction in which tho Property s locatod, In the ovonl thal any provision or olouse of this Securiiy” Irsirument or the Note
confilcts swith applicable law, such conillat shnll not aflegt othor {:rovlslnns ol 1his Soourity Instrumoni o7 1% Note which can
bo glvon effoat withoul tho conflioting provision. To this ond the provisions of this Seourily Insirumert aad tha Noto ore
doclared to bo soverable, . .

15. Borrower’s Capy. Borrower shall be givon one conlormed copy of this Securily Inatrument,

16, Assignmaont of Ronts, Borrowor unconditionnlly mmlfns ond trangfors to Londor olf (he rents and revenuos of tho
Property. Borrowor authorizos Londor or Londor's ngoents to colloot tho rents and rovonues and hereby directs osch tenant of
the Property lo pey tho ronts ta Londor or Lendor's ngonte, Howovor, prier to Lender's notice to Borrower of Borrower's
branch of uny cavenent or agraemont in tho Securily Instrumont, Borrowor shall colloot and rocoive oll rents. and rovenuos of
the Proporty ag trustoo for the bonolit of Londer cnd Borrower, Thiv asaignmont ol renty congtitutos an abselule assignmont
and not an assignment for additional security only.

1I Londer gives notico of bronch to Borrowor: (1) all ronts rocaived by Borrower shpll bo held by Borrower as {rusloo for
bonolit of Lendor only, to be applied to tho sums socured by the Securily Instrument; (b) Londer ahall bo entitled to colleat
and roceive oll of tho ronts of tho Property; and (c) ecach tonnnt of tho Proporty shall pay all rents duo and unpaid to Lendor or
Lundor's agont on Londer's writton domand lo the tonant, .

Boarrawer hag not oxecutod any prior assignment of the rents and has not und will not porform any acl that would prevent
Londor from exercising its rights undor this paragraph 1§,

Lander shall not bo roquired to entor upon, take control of or maintain the Proporiy before or aftor giving notice of breach
to Borrower. Howaver, Loador or a judicie)ly appolnted roceivor may do so ai any time thoro Is a broach, Any opplication of
rants shall not auro or walvo any deinult or invalldato ony olher right or romedy of Londor, This nasignmont of rontw of tho
Property shall torminate whon the debt socured by the Security Inatrumont Iv paid in full. ‘ ‘
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NON-UNIFORM COVENANTS, Borrownr ond Londor further covenant and agroe ae followa:

17, Forealosura Procodure, If Londor requires immodiate payment in fulf under paragroph 2, Lendor may
foracfoso 1his Socurity Instrument by judicial procouding, Londor shall bo entitled {o colioot alt exponsos incurred
in pursuing tho vamedios previdod in this paragraph 17, including, bul nol Hmited o, roasonable attornoys’ loos

nnd costs of title ovidaence,

{8, Ralonsa, Upon payment of nll sums encursd by (his Security Invtrument, Londer shall roloace thiv Sevurlly
Ingtremont withoul chtargo /o Dorrowor, Borrowor shall pay any rocordntion coste,

19, Whaivar of Homoziend, Borrowor walvoes all right of hiomontond oxamption in the Property,

Accaloration Clouso, Borrowzi ngroos that should this Sacurity instramont snd the acle sscured thoroby nol bo
otigible lor surance undor the Nutionni Hiaving Act within SIXTY DAY3 from tho dato
hureol, Landor may, 21 i oplion nnd nolwithutanding onyihing In Faragraph 3, require Immeitato paymont in full of all sums
wocuroct by this Securily Insirumont. A writion Datoment of any authorized agont of the Sooralary dalod subsoquent lo

SIXIY DAYS from tho daws_horaol, doclining fo insure thiv Svcurlty Instrumont nnd tho nole secured

thueoby, shall bo doomod conolusive prool of wiwh inoligibility, Notwilhstanding the larogelng, ihis.opiion mar not bo
oxorcised by Londor whon the unnveilabilily of insvieanca is solely duo lo Lendor's fnilure to romil & mortgnge insurunce

promlum to tho secrotary,
Ridors to this Socurlty Instrument. If anowr more rldery aro oxoouted by Borrowes and rocorded toguther with

this Seourlty Instrument, tho covenants of onch suoh river £4!l Lo lncorporated into and shail amond und eupplemaent the
covonants nnd egreomeonts of Lhis Soourity Instrumont ou Il the rider(s) wera In o part of thie Seourity Instrumonl,

{Cheok npplicablo box(os) )
B Condomintum Rider Adjuslabia Pa’a Ridor Growing Equity Rider
Planned Unit Dovelopmenit Ridor Craduatod Payriont Ridor Othar

BY SIGNING BELQW, Borrowor nccopls nnd agroos fo the tormse conizliod In this Seourity Instrumont and in any ridor(s)

oxeowled by Borrower nnd rocordod with it,
M’ Coi? A,:Z%:\\ (Seal)

DAVID S, LATAA “Dorrower

(Soal)
~Borrower

(Soal} P {Senl)
‘Barrower -Borrower
Pige 4 of 4

STATE OF ILLINOIS, Twol4 Countly us:

Q h&hj _ . ;{-_Bm\ﬁwg“tc , & Nolary Public In and for sald county and stata do horeby cortify

thal o b oy minge |

Sl a T }"'-"JTVCW"‘ ' Al varoes [ gy O

, personnlly known to me to be iha samo porson{s) whose name(s)
subscribod o the forogoing ingtrument, appenred bofore me this doy in porson, and acknowledged that ho
signed and delivarod the said inatrument &g a i froe and voluntary sct, for the uses nnd purposos theroin sot forth.
Giivon undor my hand ond ofliclal seal, this AOI day of P ey ‘ , 19 A X .
My Commisslon oxpffés! ) o = :_, E .
g GFFICIAL SEAL Noinry Putll ' >
g Cindy £ Schwartz : L
This Instrument was profatand Bybiic, State of Minols '
PREPARED BY: My Conunission Exptres Jan §, 1992 RECDRD AND RETURN 10:
KIM DODD A A A AAAAAAAAAAAAAAARARAAAAAAAA] SEARS MORTGABE CORPORATION
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'PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER l# made thls 20th day ol

MARCH , 19 90 , and {g Incarporatod into and shall bo deomed to omond and

gupplomont the Morigage, Deed of Trust or Seourily Deod (“Socurlty Instrumant™) of tho ssmo dato plvon by tho
undoralgnod (“Borrower”’) to secura Borrowor's Nolo to .

SEARS MORTAGE CORPORATION, AN OHIO CORPORAJTON
{"Londor”} of the samo dale and cevering tho Proporiy describod in the Socurlly Instrumont nnd locatnd at:
380 OAKTREE, WOFFMAN ESTATES, IL. ﬁb’iﬁi 60194 'z)s,i_,

(I’roporty Addrece]
‘Tho Proporty &a part ol a plonpod unit dovelopment (“PUD") known as

TSPRING ML
[Namo ol Planned Unit Develapinent)

PUD COVENARNTE Io addilion to the covonnnly snd ngroemonts made in the Seocurity lneirumeni, Borrowar -
and Londar lurthor covonnp? and agroo ax {ollowe:

A, So long oy the Oiors’ Arsacintion (or squivniont antliy holding title lo comnion nress nnd Inoililios),
noling ng trusloo for (the bomoowsiors, malatalne, with -n gonornlly ocooplod ipaursnce cnrclor, o
"maaler” or “binnkel” jolloy insuring tho proporty lecated ln the PUD, inojuding pll insprovamoents
now oxisting ac horoallor procioa on the merignged promison, snd such polloy s onlislnclory to Londor
and providos insurnnce covaivgo in tho nmounls, for lhe porlods, and sgelnet the hazards Londor
roquires, Including flre and oltior” Gozoerds Includod wilhin tho lorm “exlondud coversge,' and lows by
tiond, to tho oxtont roquired by 82 Senralary, thon: (i) Londor wanlves tho provivion in Parageaph 2 of
this Securily Inslrumont for the man’aly panymont to Loadar ol ono-twollth ol the yoorly promium
installmonte for hazard insuronco on the rroporly, and {1i} Borrowor's cbligntion undor this Poragraph
4 to maoinioin hazard lasucanve covorngo or o Proporty i doomod satistlod to the axlsni thal lhe
roquired coverage iv pravided by the Owner's Assooiation polloy, Borrowor shali 'glve Londor prompl
nolion of any Inpso in required hazord instrancs goveragn nnd of any loss occurring from o hinznrd, In
the event o a distribution of hazord Insuranco ypriciode in lleu of rostorstlon or ropair lollowing n losa
to the Praperty or o common nronu and {asilities o/ 'tha PUD, eny procoeds payablo 1o Borrower aro
hecoby nsaigned wnd ahnll be pald to Londer lor rpplionilon to (ho oums gocured by this Socurily
Instrumont, with any oxcoss paid to the antlly legally ‘ol lod theroto,

Dorrower promises (o pay oll duew nnd azsorsmonta impoaad pursinnt (o the lognl Instrumants cronting
ond goveraing the PUD,

1 Borrowor doon not pay PUD duos and asseasmonts whon due, ‘Son Lender may poy than, Any
amounie disbursed by Londor under this paragraph € shall booome aaditlonnl debl of Dorrownr secursd
by the Seourily Instrumeni, Unloss Borrowor and Lendur ogree looffior torms of paymont, theso
amounts shall boar interoot Jrom tho doile of disbursomont at tha Noto cale und shal)l bo paynbls, with
inleroat, upon notico from Londer to Dorrowsr roguosting payment,

BY SIONING DELOW, Borrowor nccopts and ngroos to the torms and provisions cen’ainnd In this PUD lRlder.

M . z ‘z:,ﬁ:—/ (Senl) L ASonl)

DAVID §. LATHAM ~Borrower : *Dorrewer
{Senl) : (Soa_l)

Norrower “Norrowsr

8¢ Bolow This Line Renerved {or Avknowledgment]

FIIA Multisinin PUD Rider - 6189
G, ~ 7 1avon VMP MORTGAGE FORMEA » (4120202-8100 » (800562 1. 7201
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