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THIS MORTGAGE ("Sccunly Instrument™)is glvenan  Apri 1 5 :
19 90  Theriongugoris  Jorge A. Santiago and Hazelina o, Santlago, his wife
{"Borrowbr'). This bcmri!y Imtrumem s given to - first: Tederal Savings -
aned Loan Associatizn of Des Maes . which isorganized and existing
under the lnws of (the United States of America ,and whose nddress is 749 Lee Sireet, Des P%n}ngs, ;i;, a|)§n(,
“*Lender’
Borrower owes Lender the principul sum of  one hundred thirty seven thausand six hundred and.no/$00
Dollers (U.S. 5 137,600,00 . ). This debt is evidenced by Borrower's nole
dated the sume date as this Secuacily Instrument ("Ncuc“), whu.h provides for mumhl y pnymems, with the fuli deby, if nat
paidd enrlier, due and payable oo Ma 2020 , This Securily Instrument
secures 1o Lender: () the repaymencal the debt cwduv‘cd by the Note, wnh interest, tmd nil ronewals, exlensions and
medifications; (b) the ppyment of all oibr sumn, with inlerest, ndvanced under paragraph 7 to protect the security of this
Sceurity Instrunient; and (¢) the performance of Borrower's covenints,and agreements ucder this Security lnstrumént and
the Note, ¥or this purpose, Borrower dogy heroby mortgage, grant nnd canvey 1o.Lender the following described property

jocated in Cook v ! County, Hlinols:

| 89384{9{;

Lot 125 in Polo Run Unlt Two, being & Subdivision of part of the Southeast 1/4 of
Section 15, Township 42 North, Range 11, East of the Third Principal Meridian,
according. to the plat. thereof, recordes march 21, 1986.as document number 86- 110531

in Cook County, Illinois. ‘ Tfhg .
S : : SR ' pEpT-BL; ﬂecomm : $15.28
Permanent Index Number: 03-16-409-021-000C ‘ T#HMG TRAR- 9T 94/1?/90 g 21:39

BT D Ww—PO—L7
| CODK COUNTY RECORDER

which bus the nddressof 660 Paddock Drive Hheeling_-"
{Straat) . {City

Minois BO0Y0 : (Praperty Address™);
[H Gode)

TooETHER WHTH afl the improvements now or herenfier greeted on ‘the pmpcrly. und all cosements, righits;
appurtenances, rents, rayalties, mineral, ofb and gas rights and profits, water rights and stock und ofi fixtures now or
herealter a part of the property. All r-.(plm.:-nwnl» npd ndditions slmll also be covered by this Securhy Inssrunient, Allofthe
foregolng iy referred to in this Seenrity tm curent o the “Property.”

BORROWER TOVENANTS that Borrower s inwfully selsed-of the t.s-tutc hereby conveyed g hos the rlghl o
morigage, grand and convey the Property anct that the Property ls unencumbered, except for encumbrances of record.
Horrower watrants and will defend generully the thle 10 the Property agninst sl claims ‘nnd dcmnndu. subject to any
encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform :.uvumnu for. nuuouul use and unn uuifnrm wvcnum.\, with
liemited varintions by jucisdiction to canstitute w uniformsesurity instroment tovering real pmrwuy

N3 '

ILLINDES —Single  Fomily —~FNMA/FHLME UNIFORM INSTRUMENT : Form 3014 12/83
s Radrin (o

Form ta70 ‘ Graut Loken Guoand Farma, Inc.
Ndl-'aﬂn'; 1800 IUI Olﬂl » W Mucﬂpw '| W uu:ma
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UNOFFICJAL COPYs

1f Lender veguired morigage insurance ns a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as.the requirement for the
insurance terminntes in accocdance with Borrower's and Lender's writien agreement or appliicable law, ;

8. Inspectlon, Lencer or ifs agent may make reasonable entries upon and inspections of the Property: Lender
shall give Borrower notice at the Hime of or frior ta an inspection specifyihg rensonable cause for the inspection, .

9, Condemnation. The procecds of any wward or claim for damiages, direct or consequeritia), in connection with
any condemnation or ather-taking of any part of the Property, or for conveyance In Heu of condemnation, are hereby
nssigned nnd shall be puict 10 Lender, ’

In the event of a totul taking of the Property, the proceeds shalt be spplied to the sums secured by this Security
Tnstrument, whether ot not then due, with niy excess paid to Borrower. In the event of & partial taking of the Property;
unless Borrower and Lender ofherwise sgree in writing, the sums secured by this;Secnrity Instrument shall be reduced by
the nmiount of {he procecds mulliplied by the following fraction: (u) the total amdmirof the sumd secured immeditely
before the luking, divided by (b) the fair market value of the Property immediately before the taking. Any brlance shall be
paid 1o Borrower, ‘ K

1f the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower.ihat the condemnnor offers to
make an award orsettle o cleim for domages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender isauttorized to collect and apply the proceeds, at its option, tither to restoration or repnir of the Property or
to the sums secured Xy this Security Instrument, whether or not then duoe, )

Unless Lenderunil Borrower atherwise ngree in writing, any npplication of proceeds to principal shall not ¢xtend or
postpone the due dute'wi e monthly payments referred to in paragraphd 'nnd 2'or change the amount of such:payments,

10. Borrower 4ot Polensed; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizatitn of the sums secured by this Security Instrument gristed by Lender 10 any successor in
interest of Borrower shall not Zpeiate to relense the linbility of the original Borrower or Borrawer’s successors in interest,
Lender shull not be required t¢ eommence proceedings tgoinst any successor: in. interest or refuse to. extend: time for
puyment or otherwise modily anerization of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Borrower'salizeessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the enerotse of any right or remedy. ‘ ’

11, Successors and Assigns Bowod; Joiat and Several Liabllity; Co-signers. The covenanis and agreements of
this Security [nstrument shatl bind and benef t the successors and nssigns ol Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covenants and agraerients shall be jolntand several, Any Barrdwer wlio co-signs this Seeurity |
Instrument but does 101 exeente the Note: (n) i er-signing this Security Instrument only to morigage; grant.und convey.
that Borrower's interest in the Property under the terpisof this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument: and ({ngrees that Lender nnd any other Borrowar inay agree to extend,
modify, forbear or moke any accemmodations with regord to the terms of this Securlty Instrument or the Note without
thitt Borrower's consent. ' ‘ i S

12. Loan Charges, 1 the lonn sceured by this Securite Instrument is subject to n low which sets maximum loan
churges, nnd that law is finally interpreted so that the intefest or other ldan' ehoarges collected or (o be collested in |
canneetion with the lonn exceed the permitted lmits, thew (w)ane such loun charge shall be reduced by the amount:
necessury to reduce the charge to the permitted limit and (by any <wie already collected from Borrower which eaceeded
permitted timits will be refunded to Borrower, Lender may choose tof piake this refund by reducing the principnl owed
under the Note or by making n direet payment 1o Borrower, Ifa refund Cedluces principnl, the reduction will be treated as -
parlial prepayment without any prepayment chuaege under the Note, . ; S

13, Lopislmtlon Affecting Lender's Rights,  IF cnoetment or explention of applicable laws has the elfect of
rendering any provision of the Note or this Security Instrument wnenforeeable ueeorQing o its terms, Lender, ntits aption,
muy require immedinte payinent in full of 1l sums seenred by this Security lrasrument and may invoke any remedies
permitied by puragraph 19, 1 Lender exercises this option, Lender shall take the siebs snecifted in the second pitagraph ol
paragraph 17,

14, Notices.  Any notice 1o Borrower provided for in this Security Instrumeni saall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methedl, The Koiice shall be directed to rthe
Property Address or uny other address Borrower designates by notice ta Lender, Any notize to Lender shall be givan hy
first clnss mail to Lender's address stuted berain or nny other nddress Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed (o huve been givento Borrower or Lenvsrsohon given as provided
in this paragraph, -

15, Goveening Law; Severability,  ‘This Sccurity Instrument shall be governed by federal luwand the lnw of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Seeuritydnstrument or the
Note confliets with applicable luw, sneh confiet shall not alfect other provisions of this-Sceurity Instrumzittor the Nate
which cnn be given offect without 1he conflicting:provision. Vo this end the' provisions of this Securhty Instrament disd the
Naote nre declirred to be severuble, I

16. Borrower's Copy.  Borrawee shull be given one conformed copy of the Note nnd of this Security Instrument.

17, Transfer of the Property or a Deneficinl Interest-in Borrower, [T all or any parl of the Property or any
interest in it is sold or transforeed (or i n benelicinl interest in Borrower is sold or transferred und Barrowur is not o natural
person) without Lender's prior written consent, Lender may, ut its option, require imuiediute paymant in full of all suwms
secured by this Sevurity Instrument. However, this option shadl not be exorcised by Lander if exercise is prohiblled by
federal law as of the dute of this Sceurity Insirumem, C . L . )

I Lender exerelses this option, Lender shall give Borrower notice of neeeleration, Tha nptico shall provide o period:
of ot less tha 30 days from the date the notice is delivered or mailed within which Borrower must pay ol sums seouved by
this Security Instrument. 1F Borrower fuils 1o pay these suma prios to the expiration of this peviad, Lender may invoke nny
ramedies permitied by this Seeurity Lnsteamwent without further nolice ar aeinund an Borrower, . . .

i8, Borrower's Right to Reinstate, [ Borrower meets certuin conditions, Borrowar shall hove the right 1o have
enfarcement of this Security lustrument discontinued ot uny tine prior 1o she earlier oft (0} 5 duys (or.such othoer period ns
applicable law muy specify for reinstiternent) bufore sale of the Property pursuant to any power ofsule contained in this
Securily hnstrument; or (0 entry of o judgmont onforcing this Security Instrument. Those conditions are that Borrowes
{u) pays Lender all sums which then wauld be due under this Seeurity Instrpment and the Note hid no_accelerntion
oeeutred; (1) cures uny dufuuit of any other covenants or agrecments; (¢) pavs sl expenses inowrred .in enforcing this
Seeurity Tnstrument, including, but not limited 1o, reusonnbla attorneys® fees; and (<) tokes such action as Lender muy
reasonably require 10 assure that the len of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay (he sums secured by this Security Instrument shall gontinue unehanged, Upon rainstatement by
Borrower, this Sceurity Insteument md the obligations seoured hereby shall renwin Mally efluctive uy if no aceeleriton hed.
oeenrred. However, this right to reinstate shalt not apply in the case of nccelerntion under paragenphs [2or 17, ‘
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