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TIIS MOKTGAGE i made s _Y_9th day af April 199D
GEORGE _J. SPATHIS AND SHELLEY K. SPATHIS, ™ IN JOIND TENANCY
*HLE WIFE 2 N 23

it
{hereinafter, whether one or more, teferred (o ws e’ Mt}ttﬁy{:@,m ), and Shearson Lebman Mongage Corporation
{"Shoirsan Mortgage™, a carporatinon organkzed and extsdng under the Jasvs of lh:. '-nl.m. of Del awire, whosc address is' 3201 £, nghl ngd A'.'cﬂm,
Sun Bernmrding, ,,mrv N 92404, us Martgagee hl.rcl.ludl.r

i ) Monpage Corporation | - 9"}‘9 9
- 19000 MAC ARTHUR BLVD. - qL.,p g ’&‘i e 0178387
< ?.0. BOX 2840 AT
) NEWPORT BEACH, CA 92658-9005 % . :
. © Auention: CMS / PAULA FAWVER - L S ~Spirce Above for R(.f:ordcrs Use
' Title Oﬂlu Ny . o o Lo.ln No . 314-3 |
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. \

. Ly and between

. The Agrccmem. fortgagaor anyd Shearson Mun;-.ngc frave enered ime i VShexrson Home Equiry (Irf:dir Account Agreement or Revoelving
erm Bquity Loun Now'™ ofeven dae herewidl, as now existing or hereafier smended, rencwed or extended (the “Agreement”) pursuant 1o
which Shearsan Mortgage lue caablished Tor Borrowei’s benefit s the erm “Borrower” s cdefined below) 9 credin aceount with Shearson
Margge (the “Credit Accouny’ ). Tne abligations of the Borrower under the Agreement are secured by this Mortgage, and the Agreement contlins
provisions regarding, among onier hings, advances, the revohing aarore of credin, use of proceeds, peomise 1o pay, muximum amounts of credit
crtsanding, Joan advance procedarcsoshe variable intorest raie, octier fimmce charges andd if applicable the paymem of 3 balloon pavment.
The Agreemend s incorporsed hereted by dhils reference 2nd is pude a part of the Mortgage. The rerms of the Agreement and any Grher agrecment
berween the parties are expeessly incoporated inw exch other and this Morggage as though flly set forth therein and herein. Al capitbized
terms contiined In this Mortgage, unfess o dierwise speclfically defined, have the same meaning as in the Agreement. Al advances made pursuant
o the revoiving credit acrungement, umbh\‘ ¢ under the Agreeement shadl have the same priority as if made at the tine of rec mding of
this Mnr!gzgr

20 Sccurlty. n coosidemidon of Shearson Paonge rw:m}!n;; r:n.dir pursuInt (o “tha A,;u.c:m.m. .md the fun-.iln;, thut,ur .:nd
other good and valuable consideration the recelpt aid suliciency of which is hereby acknowledged, Mot gagor irrevoc.tb%zloﬂg.lgw REANLE
and conveys (10 Shearon Mortgage, it successars and asege the following described property favated I the Coumy of . L
State of fiiEnols: .o

IMY Fwvay

SEE EXHIBIT "A" ATTACHED HERETO AND MALE A PART HEREOF.

which has o prc)pt.;rr',’ address of:

. G4 ‘9442 NORTH SPRINGFIELD .
{Street) )

o

EVANSTON, ILLINCIS 60203
_(Cit\-‘) . o o . .

10-14-109-048
LN

S

TOGETHER with ail impravements now or hereafter erected on sach propenty, and all cascernents, rights, appunenances, renes
{subjeal however tr the ighls and authorlties given ander this Mortgage o Shearson Mortgage to collect and apply such rents), issucs, profiss,
royaitles, mineral, oil and gas righes aed profiis, water, water righis, and waler stock, and all Azteres now or herealter anached ta such propenty,
aff of which, inchuding replacements and additans therero, shall be deemed w be and rcm.:ln a part of the property covercd by this Morgage;
and 1l of the rmcgoim.,, wgether with such praperdy (or the !uschnm estae, i this Mortg:lg" isona h:.r.uc"lold; #re ul‘cmd 1w m m(s Mortg.lgt.-
as tlw Propcr:) H . . .
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. tinless Shearson Mnrzgut.NwQL g,rccE w 1I QJ}A Lﬂslmm of proceeds to principal shall not

rtend or postpone the due date of any pavmem {inctuding the final payment due on the Mﬁturlty Date) owing uadey the Agreemeant or change .
i the amount of any such paymens. . K . R

10, " Extenslon Nota Release. I Shearson Morgage grants an extenston of the time for payment of the sums secered by this Mortgage 1o |
anyone who is Morigagor's suceessor in interest, the exiension shall not operate (o release, in any manner, Morngagor's liabllity or the liabitity -
of Morgagns's successors in interest. Shearson Mortgage shall not be required 1o (3) commence procecdings against such successor or (13 refuse -
o extend time for payment of the sums secared by this Morigage by reason of any demand made by Mortgagor or Morlg.lgur 5 SUCCCSH0LS
oy interest -

1. Forbearance Not a Widver. Any turbearance by Shearson Mortgage In exercising any right or remedy hercunder, or otherwise
affordect by applicable taw, shail not be o waiver of or preclude the exercise of any such right or remedy. The procurement of insuranees or -
the payiment of axes or (aher tiens or chitrges by Shearson Morigage shall not bea watver of Shearson Mr)rtgagt:*» rlght to accelérate the maturity -
of the indebedness secured by this Morigage. -

12 Remedics Cumulative. All remedies provided in this Mortgage are distinct and cumuktive 1o any other right or remedy under this ’
Mortgage or the Agreement or aflforded by law or equity, and may be exercised mncurrrmiv independently or qu-.u:ssncly

13, Successors and Assigns Bound; Captions, The agreements conitined in (hm Mortg:zgr: shall bind, and the nghts hcrcundt.r shalf
inure W, the respective successors and assigas of Shearson Mc)rq.,'ig,r and Mortgagor; subject 1o the provisions of Paragraph 16. The caprions
and headings of thc paragraphs of this Mortgage are for convenience only and are not 1o be used o m:crpn:t or define the prov isu)ns hiereof,

14, Notice, Excepn for any notice required under applicable law 1o be given in another nuneer, (@) sny notice Mmuz,ngm provtd{'(l for
in this Mortgage shall e given by madilng she natice by certified muil, return receipt requested, sddressed 1o Morgagor at the Property address
stited above or to stuch s address as Moetgagor aay destgnste by notice 1o Sheatson Mongage ss provided in this amgmph, and (b) any
natice 1o Shearson Mortgage shudl be given by certifled mall, return receipt requested, to Shaiarson Mortgage's address stated sbove of o such o
other address sis Shearson Mornrage may desigate by notice 1o Morgagor as provided I this Paragraph. Any notice provided for in this Mortgage
shall be deemed o have besh Given 1o Morngagor or Shearson Mongage when given in the manner designated in this Paragraph.

15.  Governleg Law; Scverab iity; Conflicts. This Martgage shall be governed by the law of the jurisdiction in which the propesty is
focated, provided thar this provision Jaual) not limit the applicability of Federal law. In the event that any provision of this Mortgage contlicts
with appiicable law, such conflict shall sOvaliect other provisions of this Merigage which can be given effect sithout the conflicting provision, -
and to this end the provisions of this Wgienge are declared 10 be severable and separately enfurceable. In the gvent of any conflict between' &
the provisions appraring in other docuioents executed in connection with the Credit Accouni described in the Agreement, 'Lhc* terms ot ihc -
Agreeinem shall govern.

10.  Transfer of the Property; Acceleration, 1Hall or any part of the Property or any interest in it is sold or wransfereed {or if 4 bepcficial
interest in Borrower §s s0ld or transferred and Borfawes is not a naeral person) without Lender's prior written consent, Lender may, at its
option, reguire immediate paymeant in fall of all sums securad by this Security Instrument. However, this option shall not be exercised by Leider
if excreise is prohiblicd by Federad faw as of the d.m- Cf 1 Es Securliy Instrument. S

17 Acceleration; Remedics. I any toan advince arsdvolher amounts owed 1o Shearson Mongage under the Agreement Js ot paid -
when due, or F Borrower hreaches ity other provision of the Qg rcement, or if Mortgagor Fls 1o pay any sum, with interest thercon, advanced
In accordance with this Murigage © protect the security of s Modgese or if Mortgagor flls o perform dany of Mortgagor’s obligations or
otherwise breaches any provision of this Morngage, Shearson Mortgage tnay, am its option and without notice, dectare all of the sums secured
by this Margage 10 be immedbaely due and payitble withow further Cemaned, and Shearsan Mortgage may invoke the power of sale, if permitged
by el luw, and any othee remedies permittied by applicable ow. Shaarson B origage shall be entitled w coliect ali reasomabie costs and expenses
tneurred in pursuing the remedies provided in this Paragraph, including, Sutnot limited w, court costs and reasonable auomeys’ ﬁ_u

Lender shall give notice to Burrower prior to acceleration fo!!owing Sorcrwer's breach of any covenant or ngrc:-.mcm In this Sccurit}'
tnstrunent (but not prior 1o aceeleration under puragraphs 16 and 17 unless applicr ple law provides otherwise). The notice shall specify: (@) .
the cetault; (b) the action requtred 10 cure the defauly; {€) a date, not less than 30 dv v=arom the date the notice is given to Borrower by which
the default must be cured; and (d) tha @ilure ©© cure the defzull on or before dhe date opucified in the notice may resule in acceleration of
the sums secured by this Securkty Instrument, foreclosure by fudicial proceeding mind sale o the Pmoperty. ‘The notice shall fucther inform Barrower
of the righit o relnstate after acceleration and the right e assert i the foreclosure pracecdisy the non-existanee of 2 defaull or any other defense
of Borrower to acceleration and foreclosure. If the default is not cured on or before the daie Specitied {n the notice, Lender ;1 1ts aplion muy
require immediate payment i full of all sums secured by this Security Instrument without Yurb e demand and muy foreciose this Secority
Instrument by judivial proceeding. Lender stall be entithed 1o collect att expenses Incurred in pudsuizg the remedies provided in :h:r p.lragr.lph :
19, dnctutling, bat oot Nimbeed to, reasonable atterneys’ fees and costs of title evidence, :

Sherson Mortgage shall dediver o the purchaser Shearson Morygage's deed canveying the Prorerty so sold swithour any covenant or
wirnnty, express orimplicd. The recitzls in Shearson Mortgage's deed shall be primg lacle evidence of the tryh of the seemaems mude thereln,
Sheprson Morgage shall apply the pmu:cds of the sale in the following arder: (a4 t all reasonable costs gl oy pesses af the sale, nclading,
Buc nar Hmhed W, reasonalde auoepey's iees and costs of titde evideace; (b 1o all sums seocured hy thia Mong;AL, ~ouel (e) lhc creessil wny,
s the person or persons legally eotitled thereto ‘ ‘ 5 '

,a.ss'_suos

T the extént permitied by law, we herehy walve the benefl of all homestewd, dower, cunesy, appraisemernt. vaivation, redempion,
reinstarenent, stay, extension, Lx.lmln.mun and montorivm liws nosy existing or hcrcal’n:r enacted and any sigtht to have (e roperty marshalled
upon any foreclosure. . . . S

18, Assignment of Rents; Appointment of Receiver; Shearson Mortgage in Possession. As addidonal securlty hereunder, Mornigagor
hereby assigns to Shearson Mucgage dhe cenes of e Property, provided 1than Mongagor shall, prior wo an scccteration of the sums secured
by this Muorigage or abapdonment of the Praperty, bave the right o L(J”LL( and retain such rents as tlu.y become due und payable.

Upon an accelerition of the sums secured by this Murtg.;gc 414 '.Kb.\nd()hn\l.i\i uf thee Properry, Sht.;lrwn Mgrlg,:gc. in pcrann by :u;cm
ar by judicially appointed recedver shall be entitled to gnice upon, take possession of and manage the Property and to collect the rents of the
Propenty including those past due. Al rents collecied by Shearson Mortgage or the receiver shall be applied first w0 payment of the costs of
manmgement of the Property and collection of rents, including, but not Himied w, receiver's fees, premivms on receiver’s bonds and reasonable .
attorneys” fees, and then w the sums secured by this Mongage. Shearson Morngage snd the receiver shadl bc liable 1o account nnh' for thase
rcnh actually recelved.

1. Rccum'cyzncc Upon p xymum of .|II SUms ‘-cc:ur:.d by Ihu Murl;,.lgc‘. hhmrbon M')ugagc l>h:lIl ucu.utc am.l dz.liv::r 10 Morlg.ugor an s
instrument in recordable form evidencing the sutisfaction of this s‘-l\)\‘\g.lt,l: '»lunmgnr shail p.n' .lll COsts .md ctp:.nsc'; inc urn:d in cnnncction ’
with the prL')IrIIk)n and recording of auch instrument. . . . ;

20.  Requests for Notlces. Morigagor quucsu mn cu;nu of .m} mw-.l«: 0f del':mh '\nd b.:h: hu sent e )-longagors rc:.idcncc .tddrc';s or
\1c|rluyur 5 adkdress shown above. N . . .
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oA 0. BZMNOFFICIAL COE;KH ,
ILLINOIS RIDER TO THE MORTGAGE

This Rider is made this day of - April ,1990 °  apd is mcorpcrated
into and shall be deemed to amend and suppiement the ADIINGTSMA/Raity Abbaty Nd ot the
same date, given by GEORGE J. SPATHIS, SHELLEY K. SPATHIS - {the “Borrower")
to SHEARSON LEHMAN HUTTON MORTGAGE CORPORATION ("Shearson Morgage™. =~ ..

_* Mortgage %6

\

Paragraph 16 shall be deemad lo read: ' o Q o

(RPN ,/ -
16. Transfer of Property; Fraud or Misrepresentation; Acceleration. I all or ank\.oj/ N
the Propert:: or any interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrowe! iz.r.0! a naturai person) without Lender's prior written consent, ot if Borrower obtains the sums secured by
this Securityipstrument through fraud or material misrepresentation of the facts, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lericler tf exertise is prohibited by Faderal law as of the date of this Security Instrument.

/(\&‘memz &[—-ur: . " 5 "( Mn

Borréwer ° ) (Seal) Bo wer (Seal) ‘
' GEORGE J. SPATULS SHELLEY X. SPATHI&' |

199 D, g TETE
Date Daw_ U

SLMO022IL {11/89) -







UNOFFICIALGORY s ,

~ EXHIBIT A
(Property Description)

Lots © and 10 in the Orchards First Addition, being a subdivision of the South 8,596
chains of the North 16.096 chains of the West 9.93 chains of the West 1/2 of the North
West 1/4 of Section 14, Township 41 North, Range 13 Bast of the Third Pr:.ncipal -
Meridian, in Cook Ccunty, 1llinois.

PA94CL (4/87







UNOFFIGIAL/GGRY

- EXHIBIT B
(Prior £ncumbrances and Uther Liens)

senior Liens to Shearson Letman Hutton Hcrtgagc‘(‘.ofporation :

A mortgage to secure an indebtedness of the amount stated herein.

Mortracor ¢ George J. Spathis and Shelley K. S;Bthls. his wife
Mortgagee : Citlcorp Savings of Illinois

Dated : November 30, 1987 '

Anount > $187,500.00 .

Recorded / : . December 1, 1987

Document : ( 97,634,887

Junior Li'ens to Shearson Lehman Puiton Mortgage Corporatign =~

186800

PAQ‘UZ
(08/88)







