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UNIFORM COVENANTS. Borrower and. Lender covenani and agree as follows; . .

. Payment of Principal and Interest ut: Variabie Rates. This mor(gage sccures all paymicits of uincipal and interest
" due on a variable rale Yoan, ‘The comtsact rote of Intesest snd payment amonnts niay he subject {0 change as pravided in
the Nate. Borrowers shall prompily pay when dus sil smounis required by the Naote. :

2. Funds for Tsxes and Insurance. Subject (o applicable law or waiver by | cudes, Barrower shall pay o Lewder am
the day monthiy payients of principal and-Interest are payable under (he Note, until {he Note is paid in full, p sum {herem
*Tuids™) equal to anedwellth of the yenrly taxes and assessinents (including condominium st planned unit develupmend
resessmciis, {f anyj wiich mny attain priority over tds Morigage and ground cents an the Property, if any, plus ane fwelith
of yeatly premivim inslaliments for hazard insurance, plus one-twelfth of yearly premium installments {far moingage nsuance,
il any, il as reasosnably estimated initintly and from time (o time by Lender on (he basis of assessineits amd bills nnd reasombie
estimates ihereof. Borrower gliall not be abligated to mnke sach payments of Funds (o Lender (o the extent that Borowes
makes such payments 10 the holder of 0 prior morngage or deed of tust if such holder is an institutionnl eader.

I Borrawer paye Funds to bender, the Fands shal! be held in an Institution the deposits or sconunta of whicli are insired
~or guariitexl by a Pedeta) or stale egency (incinding Lender if Lemder is sucls an institution), Lendes shinll apply the Fumis

1o pny snld Inxes, assessiments, insurance: preminms and ground ents. 1ender may nof charge for so holding amd applying
the Funds, analyzing gaid) account or veiifying stid compiling said assessinents and bills, unless Lender pays Bonower interesl
o the Punds it coplicable law permiis Lentder 1o make such a charge. Boriower and Leder may agree in wiiting nt the

- lime of-executiva of lhis Mortgage that interest on the Funds shindl be pald to Borsower, and unless such ngreement is nvde
or apiplicnble lw reritieés such intérest Lo be paid; Lender shall not be remiired to pay Borrmver any Interest ar catnings
on the Funds, Lenier siis)) glve 1o Borrower; wiihiout ehiarge, sn annual accoumuting of the Funds showing credits and debits
10 the Fands and Hicsozp0se for which each debit to the Funds was made. The Funds are pledged ns additional security
fur the sums sccured by e Morigage, e .

IF thic amonnt of the Puvds held by Lender, together with the future monthiy instatlinents of Fupuds payable pric to
the due dales of taxes, assesszaess, insusance premiums and giound rents, shall exveed the amount requited 1 pay said
inxes, assessiments, insurance preeiiwmsand groumd-renls as they fal] due, such excess shall be, at Basrower’'s aplion, either
womplly reprid to Borsower or Ciedited lo Borrower on monthly installinents of Funds. If the amows of the Fugids held
by Lewitier shnll not Lo sufficient 1o pey vixes, assessinents, insusance premiums and groumd rents as they il due, Horgowes
uhn‘ll"’my {0 Lender any antounl necszse, 7 (o make up the deficiency in ane or more payments as Lewder mny yeiquire.

Upon payient in (il of all sums.scoure2-hy s Morigage, Lender simll promptly refund to Bortower any {uids hekd
by Lenuer, If under paragraph 17 hereof 1118 Propesty is sold or the Property is otherwise acquiredt by 1ender, | ender shall
‘apply, no tater than mmedintely prior (10 thas7i of the Property or #s acquisitian by Lender, nny Funds held) by 1ciales
at the time of npplication as a’tredit sgainst the sums secured by this Mortgage.

‘ = t\%nllcathm of Paymenis. Afl l‘uymcnu leorivad' by Lender under the Nate and paragiaplis | il 2 hereal shialt
to apjiied by Lanider first i payment ol anwounis poyrola 1o Lander by Dorrower ssidder paragraph ; harool, then ta hitelest,
and then o the principal, :

4. Urior Morigages and Deed of Trusi; Charges; FLieny, Borrower shsll peiform all of Horrawer's ablipativas wmler

ANy morignge, deed of trust or other securily agreement wivh a lisn which has priority over this Mortgage, including orrawee’s

covenniis io mnke payinenis when due, Borrower shall pay or cause to be paid all tnxes, assessinenis and other charges,

fines and fimpositions atéributable to the Property which may a’<airs a priority aver this Motigage, and Jeaschnld paymeits
or grommd rents, if any. ' : '

- 85 Hozard Insurance. Borrower shall keep the improvemenis new Cxlsting or hereafter erected an the Propedly insuied

against loss by fire, hazards included within the term “extended covelape”. and such otlier hozards as Tended may require.

Tim fnsurance:carrler providing:the Insiirnnce shall be chosen by Gorrower subjest (o approvai by Lemder; provided,
thatstich approval shall not be unreasonably wiilihekd, AN insurance potlcles rnd 1 3newals thereal shafl be {n s foro necepindile
toy Lenider aecd shalt dnclude & staudacd monigage clause i favor of end in o forre accepiahle (o Lepder. 1ender shindl have
{he right {0 hald the policies and renewals thereof, subject to the tenns of any suortgage, deed of trust or other security
agreemeni with s licn which has priority over this Morigage,

In the event of luss, Borrower. shall give prompl notice 1o the Insurance cariicr zad Lender. Lender may make jnoof
of 1oss If not made promptly’ by Barrower,”

" the Property-Is abandoned by Bofsower, or it Botrower fails to respond (a Lender within 30 days ftam the dafe aotice

" iy inalled by Lender-to:Borrower that the insurance carrier offers 1o settle a claint for insurizace =oefits, fender is anthonized

o colleet and apply the insuranoe proceeds at Lender's option eithier to restotation or repair of this Propertly or to the sums
sccured by this Morigage., '

"6, Preservation snd Malnienzice of Propery: Leascholds; Condominlums; Flruned Ualt Develpraents, Borrower shall
keep:the Properly in goud repair and shall not conumit waste or permit impainment or deterioradof the Praperty sl
shall comply with the provistons of any tease if (his Mortgagoe is on a leasehold, 1f (s Morigage is on a (i in a condomininm
v R}nnucd‘unil_;'di:vclupuwnh Borrawer shnll perform ol of Borrower's obligations under the declaatim or covenants
e eafing| (m';pw_gm nE the condominhmm or planned unit development, the by-faws and reguiations of (he comdotiisivne or
plm:qz@;l‘ug tdeveloppient, sad constituent docments. .

(N Senfectiph YrLender’s Secinfy. I Borrower fails 10 perform the covenauts andidgreements containest in this hMortpope,
or il.?jl'y' ac !u‘ti' ‘proceeding is cominenced which materially affects Lender's interest in tie Praperly, then L omler, ™
Ia:n«ic " i' plicnfufat notice to Rorrower, may make such appeasances, disburse such sums, including reasonable atioieys
TecsDRI 18K&!BUE) legtion. as ishecessary (o protect Lender's interest.

. Any amounts disbursed by. Lender pursuant 1o this paragraph 7, with interest theseon, at (he contract rate, shall bocurie
additionsl Indebledness of Barrower secured by.this Morigage, Unless Borrower and 1.ender agiee Lo other tenms of paymei,
sich amounts shall be payable upon notice from Lender to Borrower sequesting payment thereof, Nothing contained i
this paragraph 7:shall require Lender (o Incur sny expense or take any action herevunder, ' ,

« 8. Inspectioni:l.ender mpy make or cause to be made reasonable endries upon and Inspections of the Propeity, povided
thai Lender shail'give Borrower notice prior {0 any such inspection specilying reasonnble cause (herefor relnted to Lender’s
interest in ihe Properly, ‘ L .

-9, Condemaation. ‘The proceeds of any rward or claim for damages, direct or consequential, in connection wil!l any
condemnnlion or piher taking of (e Property, or part thereol, or for conveyance in licu of condemnation, are herely assipuied
~ and shall be palito Lender, subject (b the terms of any morigage, deed of trust or other securjly agreement with a tien

which lias priotity over this Morlpagé: - ° - . S

10, Borrower Not Relensed; Forbearance By Lender Nat a Walver, Rxtension of the time for payment or puxtification
of-amortization of the-sums secured by this Mortgage grasited by Lender (o any ruccessor in interest of Borower shskl not
vparafe (o:rofease, in:aily, miapner, the liability of the original Borrower and Borrower's suceessors in interest. Lender shall

- nolibe sequiredd. fo conimence proceedings against such successor or refuse (o extend time for payment or otherwise m:ulll_y
ampriization of 1hé sums secured by tliis:Mortgoge by reason of any demand made by the original Borrower and Borrawer’s

~ sukcersoss in interest, Any forlearance by Lender in exereising any 1ight or remedy hereunder, or otherwise alforded by

applicable Inw, shall not be a waiver of or proclude the exercise of any such right or renicdy.




1, Suceessors and Ass!guoN Fﬁr l‘h:‘mm . @ g&l&fuammems hereln cantaintil
shall bind, and the cights Unidrs nurd (o, §l At Iadenynnd Bortower, subject
i0 the pravisking of paragraph 16 hereof. Afl covenants and agreenents of Borrower shinil be jofifl and several. Any Borrower
wha co-signs (his Mostgage, bul Joes nol execute the Nole, (a) fs cosigning this Morigage only to morigage, pranl aiul
cotrvey thal Borsower's interest in the Properly to Lender under (e terms ol this Mortgage, (b) is not personally liable on
tha Note or under (his Martgage, and (c) agrees that Lender and any othier Borrower hereunder may agree o exiend, modif Y
furkenr, nr make sy ollter accommodativng with regard (o lie 1erms of this Morigage or tlic Note withnul that Barrower's
consent and without releasing that Bogrower or mouifying this Morigage as to that Borrower's huterest in the Property,

12. Nulice. Bxcept for any natice reqelred under applicable law 1o be given in another manuer, (a) any natice (o Barrower
provided for in titis Mortgage shall be given by delivering it or by malling such notice by certified mail addressed ta Barrower
i the Property Address or at such vlher sddsess as Botrawer tnay designate by natice to Leuder as provided herein, nyvl
{1 any notice 1o Lemder shall be given by ceriified mall 1o Tender's address stated herehn ar to such other address os Lender
iy designale by noviee to Borrower s provided herein, Any rnatice pravided for in this Morigage shall he deemed to hnve
been given to Borrower or Lender when glven In the manner deslgnnted hereln, ' T

13, Governing Law; Severablilty. 'The state amd local iaws applieable to this Mortgage ahali be the taws af the jurisdiction
in which the Property s located. The foregoing sentencn shall not limit the fr!lcabmly of Federal taw 10 this Morigage.
o the evend thal upy provision or clause of this Morlgage or the Note cnnfl, c1s with applicable law, such conflict shall
uot nffect oiher provisions of this Morlgage or the Note which can be given effect withat the confliciing psovision, and
115 this end the pravisions of this Mortgage nnd the Nofe are declared 1o be severable, As used hereln, “costs”, “expenses”
and “sllormeys’ fees” include il sums to the exient not pralidbited by applicable Inw or Binlted herein,

t4, Borrower’s Copy. Borrower shail be furnished & conformed copy of the Note and of this Morigage ot the fime
of excontinn or after recordution hereal. . ‘ , ‘

15, Rehabititstion Loan Agreement, Borrower shall Culfill all of Borrower's abligations under any fiome retatititation;
improventead, reyaie, of other Joan agreement which Borrowsre emters into with Lender, Lender, al Lender's option, mny
reqitire Borrower 2o excciie and deliver 1o Lender, i a form acceptable to Lender, an ossignment of any riglis, clalms
v slefenses which Bonower iay have agalnst panies who supply Inbor, materials or services in connection with improvemenis
made to the Propeny

V6. ‘Vransfer of tie Trapenty, W Borrower sefls or (eanitfers atl or any part of the Propenty or ap Interest therein, exclnding
(W) the crentlon of a flen ar enatmmnbrance subordlnrla Lo this Mmigage, (1) & tronsler by devine, deseent, ar by aperntion
of law upan the death of a jolu? venant, {c) the grant of any lensehold Interest of threa years or less pot contaliing an oplion
o puirchinse, (d) the creatlon ol 'a wrchase money secisrity interest for household applinnoes, (e) a transfer (o a relntive resuliing
frans the death of a Borrower, (¢ a iransler where the spouse or children of the Borrower hecowe an owiier of the frroperty,
1) » aansfer resulting from o deeren o) dissolition of marringe, legaf separation agreement, or fram an incldentnd properly
selthement agreement, by which the spcase of the Borrower becomes an owner of the property, th) o transfer fnto an fnier
vivos trust fa which the Borrower is and rerislag n beneftclary and which does nol.relnic to o transfer of rlghts of oceupaucy
In the property, or (i} any otlier transfer o disposition described In regulzlions prescribed by the Federal Hote Loan Bank
Soard, Borrower shall cause to be sutmihicd Jnformation reguired by Leader o svnlunte the transferee as if o new lomu
were belng amde 10 1he fransferce. Rorraower witi cantinue lo !l.»e obllgated uidler the Nate and this Mortgnge unless Lentder
relenses Borrower in writing. : '

IF Temler does not agres Lo such sale or teansfa- Lender may dectace ait of tho.sumas secured by this Mortgage 1o be
tnnediately due and payable, If Lender excruises such optlan to accelerale, Leuder siall mol] Borrower notice of acceleration
in nccondunce with paragraph 12 fiereal, Such notice shil! punvide a period of no) less than 30 days from tie dnte the nolice
it mndledd or defivered within which Barrower nmy pay thr-sums declnred due. If Dorsower falls to pay such suns prionr
to the eapiration of such peciod, Lender may, without further rofice or demand vn Borrower, Invoke any reniedics permitted
by paragraph 17 hereaf, ) . T

NON-UNHFORM COVENANTS. Borrower and Lender ozitber covenant and ngree ag (affows:

17, Acceleralion; Remedies, Except as provided In paragyapk 10 hereof, upon. Borrowsy’s breach ol any covenant or
aprecment of Barrower in this Morigege, including the covenants jo roy when due any sums secured by this Maripspe, -
Lender prioe (o acceleratinn shall ive notice to Borcower ax proviaed in  ceagraph 12 heveof specifylog! (1 the hreachy
(2) the wction requived (o cure such breach; (3) a dale, not tesy than 10 daya Irem the date the notice is mnﬂvd to Dorrawer,
By which such breuch must be cured; and {3) that fallure 1o cure such brezshan ar helore the deic apecified in the natlce
miny cesstt b necelerstion of the sums secured by this Morigage, foteclosure by goolclal proceeding, and sale of the Property,
The notlee shad) irther Inform Boveower of (he vight to reinstate alier secclerniior and tho right 1o araerd In the foreclosnre
proceeding the nonexistence of » defanlt or any other defenye of Borrower ta.xcezozstion and foreclosure, I the hrench
ks not enred on or before the date sgecified in the notice, Lender, at Lender's oplios, pray declare all af the suims secured
hy thls Morigage (0 be hnmedistely due and payakle wlithoot furthes demand and mayaoieclose shia Mortgage by [udicial
procecding, Leader shall e enthled to collect In such procecding all expenses of forechusurs; tncluding, buf naf lmlied to
reusonatiie attorneys’ fuca and cnsts of documeniary evidonce, shatracts and titie reporin, . , L

14, Borrower's Ripht fo Relnsiate, Notwithstanding Lender's accelération of the sums saericest by this Mortgage due
1 Borrower'’s breach, Borrower shiall have the right to inve any, propeedligs begun by, Lender <o enforee this Miorignge
discontinued al any time priar to entty of a fudgment enforcing thils Mozigage 1: o) Borrower pogssander sl sums whith
would be then due under tids Murtgage ond the Note had no accelermilon oceurred; (1) Botrower cures-ail hreactics nl nny -
uther covenunns. ar agreements of Horrawer contalned In this Morigage; (¢} Botrower {mys sl reusonable expenses
incurred by Lender lt enforcing the covennnts and agreements of Borrower contniited’ in this Mortgage, and i enforcing

e

Lender's reinedies us lmwldcd In paragraph 17 hereol, incliding, but not fimited te, reasonable attornoys' (ees; and &b} Borrower ..

titkes such action as Lender may rewsonahly requlee Lo assure that the fien of (his Mortgage, Lender's interest i the Propersty
and Borrower's obligation (o pay the sums secured by this Morigage shall continte unimpeired, Upon such paysient and
cure by Barrower, this Martgage and the obligations secured hereby shalt remaln tn full force and effect as If no azcelesation
hawl ocenrred. , o

19, Assignment of Rents; Appointment of Hecelver, As addiﬂonnl'wpurlljr_'I;cr:undcr’,‘ﬂmrd\veu‘ hereby assigns 1o Lender
the rents of the Property, provided thot Boreawer shall, prior to sccéleration.under. parageaplc 17 liereol, In abavdonment
af the Property, bave the right (o collect and yelain such rents s hoy become due anl payable,

Upan weeeleration under paragraph 7 hereaf or gbandonment of the Propeily, Lender shinit be entitled (o have a recelver
appointed by a cotrt lo'enter upon, 1ike posseasion of and mannrge the Praperty and (o-enffect thic remts of the Propenty
Hclnding 1hose past due, All tents collected by e receiver shindl bie applicd first 1o payment of the cosla of mpnogenent
of 1the Propenty and collection of rents, including, Bt not imied to, receiver's foes, prembams on recelver's bowds and reasonnble
attoreys’ fees, it then to the sums secured by this Mortgage. The receiver shall be finble to accaumt only for {hose rents
aciunlly received,
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