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. (“Bormwer ) Thls Secunty lnstrumem is given to e "i -
ELGIN FEDERAL FINAMICIAL G ENTER. A. FEDERAL ASSQCLIATION. .. eeeneas ., which is orgamzcd and existin :
under the laws of .. tnhe I inii =d States.of Amecrica.. . and whosc addrcss i5 coecnnniiees 2-3
[(“Lcndcr") "“‘ :
Borrower owes Lender the prin ,.pal sum of ... Wenty-Eight, Trhousand . Eight Bundred and no/100
Dollars (U.S. $.28,.800.00............ ). This debt is evideniced by Borrower’s note
dated the same daie as this Securi!y Tnstrument ("Note“()) which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on. o BPril .. This Security Instrument
secures to Lender: (a) the repaymen! of th" debt c\rldenccd bv Lhe the. thh mlenst, and alI renewals, extensions and
modifications; (b) 1he payment of all otize! sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performancy o Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose. l?{orrower does L creby mortgage, grant and convey to Lender the followmg described property
locatedin ............ [P et eettseeeseasera e s n s rens .. County, Illinois:

UNIT NWMBER 102, IN LORD'S PARK CCNDLIINIUM, AS DELINEATED ON SURVEY OF: "rors
9, 10 AND 12 IN IORD'S PARK TERRACE, A PART OF IOT 16 INCOUNIYCLERKSSUHJIVISION
IN THE SOUTH WEST 1/4 OF SECTION 18, TCPNSHIP 41 NORTH, RANGE 9 EAST OF THE . .
. THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY!, JLLINOIS, (HEREINAFTER REFERKED TO AS
_PARCEL) , WHICH SURVEY IS ATTACHED AS M{H.PLT "A" TO DECLARATION OF CONDOMINIWM . -
MADE BY THE 1ST NATIONAL BANK OF ELGIN, TRUSL NUMBER 1831, RECORDED IN THE OFFICE
OF RECORDER OF DEFDS OF COOK COUNTY, TIIIINCLD, ‘AS DOCUMENT NUMBER 22BB4239; - '
TOGETHER WITH AN UNDIVIDED 2.62 PERCENTAGE INVETELST IN SAID PARCEL (EXCEPTING FROM
SATD PARCEL ALL THE PROPERTY AND SFACE COMPRISIVG AL THE UNITS THEREQF AS DEFINED
AND SET FORI'H IN SATD DE'CLARATION AND SURVEY), I COOK COUNTY, IELINOIS. b e

PIN 06 18-—300—06" 1002

90””““ 5

which huslhcaddressof . 765 '}:‘errace Court Um.t 102 »

e (Street]
Ilincis 60]‘20 ("Pmperty Address");
. [pr Coda]

Tom—.thR W!TH ail the 1mpruvemenls flow OF herenl'ler erected on the property dnd all ensemems, nghts.
uppurttnanu.s. rents, royalties, mineral, oil and gas rights and profits, waler rights and siock and all-fixtures now, or
herenfter a part of the property. All replacements and additicns shall also be covered by this Sccunty Instrument. Ali of the
foregoing is referred to in this Security Instrument as the "Property.” R

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby couveyed and has 1he nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Berrower warrants and w1|1 defend generally the title to the Property agamst all cialms and dcmands. subjcct to tmy
encumbrances of record.

THIS SECURITY INSTRUMLNT combines umform covmnms for nannnal use and non umform covcnants wz!h
limited variations by jurisdiction to constitute a umform sccurity instrument covering real praperty : i
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If Lender fé‘q.uired morigage insurance as a condition of muking the loan sccurcd- l;y fhss Sc{:unt;’ ins‘zlrﬁmém .

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement orappllcablc taw,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection speciflying reasonable cause for the mspccnon

9. Condemnation, The proceeds of any award or claim for damages, direct or consequenlial, in connection with |
any condemnation or other taking of any pnrt of the Property, or for couvcyance in licu of condemnaimn. are hereby

sssigned and shall be paid to Lender.
In the event of a total taking of the Property, the procccds shall be apphed to me sums secured by thls Secunly
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by -

the amount of the proceeds multiplied by the following fraction: (a) the total armount of the sums secured immediately
before ihe taking, dwuded by (b) the I‘au' mnrkez valuc of the Property immediately bcfore the takmg Any balance shall be
paid to Borrower.

If the Property is abdndoned by Borrower, or if, after notice by Lender o Barrower thut !he condemnor offers to
make &0 award cisettie 4 clnim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender /s nuhorized to coliect and apply the proceeds, at its option, either to rcsloratlon or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lendrs nnd Borrower otherwise agree in wntmg, any npplmaucn ol proceeds to pnnmpal shal} not extend or

postpone the due dai~ofthe monthly payments referred to in paragraphs 1 and 2 or change the amount of such puyments.
10. Borrower/™No. Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not-op~rate to release the liability of the original Borrewer or Borrower’s successors in interest. .

Lender shall not be required o ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo=iization of the sums secured by this Security Instrument by reasen of any demand made
by the original Borrower or Borrower’rzuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th er.e"Cise of any right or remedy.

11. Successors and Assigns Borind; Jeint and Several Liability; Co-signers, The covenan!s and agreemenis of
this Security Tnstrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and cegreements shal! be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 's cr-signing this Security Instrument only to mostgage, grant and convey
that Borrower's int=rest in the Property under tiic Zerms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and f3yvagrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with ¢egard to the terms of this Security Instrument or the Note wuhout
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sezurnity Instrument is subJect 1o a law whlch sets maximum loan
charges. and that law is finally interpreted so that the iniefes) or other joan charges collected or to be collected in
cannection with the loan exceed the permitted limits, then: {2 “ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender may choosz to maké this refund. by reducing the principal owed
under the Nate or by making a direct payment to Borrower. If a refund secduces principal, the reduction will be treated as a
partisl prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights.  If enactment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl-accordding to its terms, Lender, at its option,
may rcquire immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19, lf].endcr exerciscs this opuonq Lender shall takc !he stepy .socc.flcd mn thc sccond parngmph of
paragraph £7, :

14, Notices. Any noucc lo Borrower provxded for in this Sccumy Ins!rument st e gjven by dehvt:rmg it or by
mailing it by first class mail unless applicuble law reguires use of another method. Tle nstice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first ¢lass mail to Lender's address stated herein or any other address Lender designates by noticeio Sorrower. Any notice

provided for in this Security Instrument shall be decmed to ha\c been given to Borrower or Leno ey w 1en gwen as provided -

in this paragraph.

. 15, Governmg Law; Sevcrahlllty This Security !mtrumem shall be governed by f‘edcral vy md :hc Iaw of the
Jurisdiction in which the Property is located, In the event that any pravision or clause of this Security Yasirument or the
Mate conBicts wiih applicable law, such conflict shall not affect ether provis;ions of this Security Instruwmercor the Note
which can be given effect without the conflicting prowslon To this end t]tc prows:ons o!‘thls Secunty Insttunient and the
Note are declared to be severable. -

16. Borrower’s Copy. Borrower shall be given ane conformed cupy of ihc Nme and r_-f this Security Instrument.
17. Transfer of the Property or 5 Beneficial Interest in Borrower.  If all or any part of the Property or any

G64T06

i

L]
-,

interest in it is sold or transferred (or if 5 benelicial interest in Borrower is sold or transferred and Borrower is not a natural =~ 7

person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument., However. this option shall not be cxercised by Lendcr :F exercise is prohibited by
federal law as of the date of this Secunty Instrument.

1f Lender exercises this option, Lender shall give Borrowcr notice of acceleration. ’I‘he notice shall pmwde a penod
of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18, Borrower's Right to Reinstate. | If Borrower meets certain conditions, Borrower’ shall have thc nght lo huw.
enforcement of this Security Instrument discontinued nt any time prior to the carlier of (a)_S days (or such other period as
applicable law may specify for reinstatement) before sale of the Properiy pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrement. Those conditions.are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the MNote had no acceleration
cecurred; (b} cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing. this
Security Instrument, including, but not limited to, reasonusble atlorneys’ fees; and {d) takes such action ns, Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pny the sums secured by this Security Instrument shall. continue unchanged Upon reinstatement by
Baocrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if. no ac:.elerauon had
occurred. However, this right to reinstate shall not appiy in the case of au:cicranon under paragraphs 130r17. .
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