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: AP & : 1823848 | o MORTGAGE

THIS MORTGAGE ("Schurily It'lstrm"n'enl”) is giveh on ¢ APRIL 18 % "o T s
i 90 The morrgngor is  RONALD A, RICHARDSON AND BARBARA k. R}CHRRDSDN H’a WIFE. ! o
" JAMES R. STARZYNSK! AND C{]NSTRNCE R CSTARZYNEK!, HIsS

WIFE. : »
{**Barrower®’). This Security Insirument is given to ' CENTRUSTY MURTGAGE CDRPGRI\T l UN
which is organized andexisting under the laws of CALIFORNIA = -~ 07w __‘,and'who‘sééddréssis
350 S.W. 12TH. AV:., OEERFIELD BEACH, FL 33442 ' R : . : )
, o ' e T "{“‘Lénder').
Borrower owes Lender the principiisum of  ONE HUNDRED FORTY FOUR THOUSAND AND HO/100 -

Dollars (U,8. 5 144,000.00 ' " ). This debt is evidenced by Borrower’s note
dated the same date as this Security Insrrument (CNote’’), which provides far monlhly paymenls. with the full debt, if not
paid earlier, due and payable on BAY 1,.2020 P This Security Instrument -
seeures to Leader: (1) the repayment of the debi evideaced by the Note, with interesl. and ﬁ-remn( His, extensions and modificn-
tions; (b) the payment of all other sums, with interist, asdvanced under paragraph 7 &gpr ?;Eg ¢ security of this Security
Instrumrent; and (¢) the performance of Borrower's covenants and agreements under i 4wl o) }y Instrument and the Noie.
For this purpose, Barrower does hereby mortgage, ‘grapi~and convey lo Lendey th.{? l' owing described property
located in . Loox , R .. County, Winois:

SUE

S SUEDIVISION OF THYS PAUL G LOT &, 5, 6 D 9 LVIG ~ This instrumnt e @ by: J. ALITIO 3
LINE CF TRACT CINWEVED 10 SANTTARY DISTRICT OF N ) ) -_

QUIHERST 1/6 OF SECTION 13, {WAEHIP 40 NORTH, RANGE 13, EAST OF  * Récrrd_and return tB
: TIRD PRINGIFAL FERIDIAN, 1 COOX COLNTY, HLIRDIS, CZHTRST MOHRTGAGE mmmnm :
N, 13-13-467-018 > : 356.C 4. 12TH, AVE, )
| DERENLD ReACH, FL 3362

q0179349

which bas the uddfuss of Z507 M. HU”_‘H ! NEB" ‘;_TRFEE o N ' ] Ci;‘rl(.ﬁG
' , Barccn LT e e [c“yl U
Ilinois .§0.61B ‘ . ) (“Property Address’”); . . -

[Zip Code) ' : S D

TOGETHER WITH all the improvements now or hersafler erected on the projgerty,. and all 'easéfnents, rights, ap~
purtenances, rents, royaltics, mineral, oil and gas rights and prcrts, waler rights and stock and all fixtures now or hereafrer
a part of the property. All replacements and addittons shall also be covered by this Security lnstrument Al] of the foregoing
is referred to in ihis Security Instrument as the *'Property.”’ . .

BORROWER COVENANTS that Borrower is lawfully seised of the cstate huebv co:wey(.d and has the nght o mon-
gage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generall) lhc title 1o the Propcrty against all lems and demands SHb]CCl to any Cn(mmbrancf‘s

of record.

THIS SECURITY INSTRUMENT combines uniform cowcmmts I'or nanonai use and pon—uml‘orm covcnams wuh limitgd\ A~
v'mauons by jurisdiction to constitute a uniform :gccurlty msu‘umen: cnvcrmg rcal property. o

|LL|NO|S—-Sing|e Family - FNMA/FHLMC UNIFORM !NSTRUMEN‘I’ : ‘ I _ s Farm 3014 12/83 -
@!-G(ELI (#9021 VMP MORATGAS! szonms . ;313:293 8100 » ;aools.n 7201, e . Co LT
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IT Lender required mhlja @F @1 A%ﬂﬁ@@@%hm Security Instrument,
Borrower sHall pay the premiums réequited {o nlaintain Tne nlsurafnicte til'sdch e{!l; the’requirement for

the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.
8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propcrty. oy for conveyance in sy of condemnauon are hereby .

assigned and shall be paid 1o Lender.
In the event of a total taking of the Prop eriy, the proceeds shall be applied to the sums secured by this Secunly

{nstrument, whether or not ihen due, with any excess paid to Borrower. In the event of @ partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the folfowing fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Properly unmedtate]y bel'ore the taking. Any

balance shall be paid to Borrower.
_1f the Property is abandoned by Borrower, or if, after notice by Lendcr ta Borrower that the condernner offcrs

to make an award or settle a ¢laim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authaorized to collect and apply the proceeds, at its optioh, cither to restoration or repair
of the Property or to the sums securcd by this Security Instrument, whether or not then due, - ‘

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds Lo principal shall not cxtcnd
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments,

10. Borrawer Mat Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortizatior’ of the sums secured by this Security Instrument granted by Lender to any succéssor in interest
of Borrower shall nat operate to release the liability of the original Borrower or Borrower’s sutcessors in interest.
Lender shall not be reqrred to commence proceedings against any suceessor in interest or refuse 10 extend time for
paymenl or olherwise mouily amartization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowar 4r Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver ol or preclude the exercise of any right or remedy, -

11. Successors and Assigus Birund; Joint and Several Liability; Co-signers. The c0venant5 and agreemcms of this
Security Instrument shall bind and bescfit the successors and assigns of Leader and Borrower, subject to the provi-
sions of paragraph [7. Borrower’s coveipats and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not executo-the Note: (a) is co-signing this Security [nstrument only to mortgage,
grant and convey that Borrower’s interest i1 the Property under the terms of this Security Instrument; (b) is not per-

sonally obligated 1o pay the sums sccured by ihis .\eturlty Instrument; and (c) agrees that Lender and any ather Bor-
rower may agree to extend, modify, forbear ol.miplie any accommodations with regard m thc terms of this Security

Instrument or the Note without that Borrower’s couscint. -
12. Loan Charges. (i the loan secured by this Se urny }nstrumem is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the ipierest or other loan charges collected or to be colected in
canaection with the loan exceed the permitted limits, thea: (a) any such loan.charge shall be réduced by the amount
necessary 10 reduce the charge te the permitted limit; and (b) any sums afready coliected from Borrower which exceed-

ed permitted limits will be refunded to Borrower. Lender may caoose to make this refund by reducing the principal | .

owed under the Note or by making a direct payment to Borrowsr /If a refund reduces principal, the reduction will
be treated as a partial prepaymeni without any prepayment Lhmge drider the Note,

13. L c;.,islu!lon Affecting Lender’s Righis. 1f enactment or expirition of applicable laws has the eifc.ct of runder-"

ing any provision of the Note or this Security Instrument unenforceatic according Uo its terms, Lender, at its option,
may require iminediate payment in fufl of all sums secured by this Security/{nst'ument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take th2 sieps specified in the second paragraph

of paragraph 17,

14. Notices. Any notice to Borrawer provided for in this Security Inslrumcn' smil be ngen by dclwenng it or
by mailing it by first class mail unless applicable law requires use of another metlvoir The notice shall be directed

to the Property Address or any other address Borrower designates by notice to Lender.(Any notice to Lender shali

be given by first class mail to Lender’s address stated herein or any other address Lendev.lesignates by netice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been gives to Borrower or Lender
when given as provided in ihis paragraph.

15, Governing Law; Severability. This Seumly lnstrumcm shall be governed by federal law - ...d the !aw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securuy Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security )nstrumeént or
the Note which can be given effect without the conflicting provision. To this end the provismm ol' ihn Segvrity Instru-
ment and the Mote are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one can!’ormed Lopy of 1he Note 'm.i o!‘ this Su:urlly !nslrumum

17, Transter of the Property ar a Beneficial Interest in Borrower, If all or any part of the Property or any interest

in it is sold or transferred {or if a beneficial interest in Borrower is sold or transfesred and Borrower is not # natural -

person) without Lender’s prior writtén consent, Lender may, at its option, require immediate payment in full of ail
surns secured by this Security Instrument. However, this option shali not be exercised by ‘Lender xf cxercise is pro-
hibited by federal law as of the date of this Security [nstrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. Thc notice ehal] prowdc a pericd
of not iess than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notive or. demand ‘on Borrower.

12, Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have

entoreement of this Security Instrument discontinued at any time prior 1o the earlier of; (a)-5 days (or such other period
as applicable (aw may specify for reinstazement) before sale of the Praperty pursuant 1o any power of sale contained
in this Security Instrument; or (b) eniry of a judgment enforcing this Sceurity Instrument. Those conditions are thut
Borrower: (2) pays Lender ali sums which then would be due under this Security Instrument asnd the Note had no
neceleration occurred; (b) cures any default of any other covenants or agreements; {c} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require (o assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrument shall continye unchanged Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to rcmslate shall not app[y in the case oi accefcranon under pamgraphs

I3 or 17.

-Gwsms'-
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(Assignment of Eents)

UNOFFIC] g@qug

THIS 24 FAMILY RiDER is made this ..LBTH. day of ... ABRIL...covrurrrrerrene SIS [ 3 9Q

and is incorporated inio and shall be deemed 10 amend and supplement the Mongage, Dccd of Tn.lsl or Sccumy Decd (thc‘ .
“Security lnstrument™”} of the same date given by the undersigned (the “Borrower™} to secure Borrower's Note to .

GENTRUST MORTGAGE CORPORATION, A CALIFORNIA . CORPORATION. . crereressrnssnnsseseneness (thE TLender™)
of the same datc and cavering the property dvscnbcd in the Sccupty Instrument nnd lncntcd at :

2307 W. HUTCHINSON ST. GCHICAGQ, IL. 60618 . .
. leper\y Addressl

2.4 FAMILY COVENANTS In addition to the covenants and agrccmcms made in :hc Sccumy Jnstmmcnl Bon'owcr 2

and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scck agrce to or make 6 changc in lhc '

use of the Propzriy or its zoning classification, unless Leader has agreed in writing 10 the change. Borrower shall comply wuh
all laws, ordivancss, regulations and rcqum:mcnts of any governmental body apphcablc to the Propcny

B. SUBOKDUSATE LIENS. Except as pcrmmed by federal law, Borrower shnl! nol allow any [tcn :nfcno' to the
Security Instrument 2 Yc perfected against the Property withouwt Lender’s pnor writlen permission.

C. RENT LOSS {NSIJRANCE. Borrower shall m:umaln insurance 3gamst rent loss in addition to the olhcr ‘mzards

for which insurance is requirsd by Uniform Covenant 5.

D. “BORROWER’S RICHT TO REINSTATE” DELETED Umfon’n Cuvcnan( 18 is dc]ctcd

E. ASSIGNMENT OF LEASES. Upun Lender’s rcquest ‘Borrower shall assign to Lcndcr all leases of the Propcrty -

and all security deposits made in conneciion with Jeases of the Property. Upon the assignment, Lender shall have the rightto - -

modify, extend or terminate the existing 'casuys and 1o execute new leases, in Lender’s solc discretion. As used in this
paragrnph E, the word “'lease™ shall mean sublease’ if the Security Instrument is on a leasehold. :

. ASSIGNMENT OF RLNTS. Borrowr ¥ "ondluonally assigns and transfers 1o Lcndcr all the réms and revenues of :

of the Propcny to pay the rcnls to Lender or Lender's agents. However, prior to Lender's nolice to Borrower of Borrowsr’s
breach of any covenant or agreement in the Security Instrameit, Borrower shall collect and receive 2ll rents and revenues of

the Property as trustee for the benefit of Lender and Borrowes, This assignm:nl of rents cons!itutcs an pbsolule assignment and

nol an assignmeni (or additional security only,

IT Lender gives notice of breach to Borrower: (i) al} rents faex av“d by Borrower shaﬂ be hcid by Borroww as wustee for
benefit of Lender onty, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to collect and "”
receive all of the rents of the Property; and (iii) each tenant aif the Proprny shell pay ali renis due and unpaid 1o Lcndcr or .’

Lender's agent on Lender's writlen demand to the tenant.

Borrower has not executed any prier assignment of the rents and has nc’ and w:l! not pcrform any act thal would prevent

Lender frem exercising its rights under this paragraph F,

Lender shall not be required to enter upen, tnke control of or maintain the Fropt.nv before or aﬂcr lemg notice ol'f

breach to Borrower. However, Lender or a judicially appointed receiver may do/so at any time there is a breach. Any

application of rents shall not cure or waive any default or invalidate any other right ar remedy of Lender. This assignment of ~

rents of the Property shall terminate when ine debt secured by the Qecurny Instrument i3 \..:d in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or a 'recmcnl in whlch Lender has‘i'r-':_
an interest shell be a breach under the Security Instrument and Lcndcr may invoke any of {necep «;d:cs penmu::d by the

Security Instrument.

By S51GNING BELOW, Borrower accepts and agrccs to thc terms and provisions canmm:d in lhlh 2-4 hsrn.ly Rt(i’r

QJ 1. @:);ué?am L i ........... (Sealy

RONALD A. RICHARDSON - - . } _ -Borrowst
Zﬁtb’hd’”fb’m— A \713042‘—‘1/1‘7—1 ;;'..‘...'..,.......i..;....(Se&l)

BARBARA A. RICHARDEON s T Boriwer

Quopnrwas 2. SXQW«

JAMES R. STARZYNSKI

CONSTANCE R..STARZYNSKI

WULTISTATE 2-4 FAMILY RIDER — FKMAJFHLMC Unltorm Instrument . . . L o 317012/83
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