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Thiz fnstrument was prepared by:
MARGARETTEN & COMDPANY INC MORTGAGE
625 MORTH CF, PALAYINE e, 60067 dnaAC2806GH
THIS MORTGAGE ("Security Instrument*) isgivenon  Apri’l 19th, 1990

The mortgagor is
JAMIE STEWART YOUNG, SPINSTER

(**Borrower™’). This Security [nstrument is given to
MARGARETTEN & COMPANY , [NC,

a corporation which is Zirganized and existing under the laws of  the State of Now Jersay , e whose
address is
One Ronson Roag
lswlin, New Juirsay oana30
{**Lender'’).
Barrower owes Lender the principalsum of
Twenty- Efight Thaousasa, Four Hundred and 00/100
Dollars (U.S. § 28,400.00 J. This debt is evidenved by Borrower's note dated the same date as this
Security Instrument (*'Note''), which providis Tor monthly payments, with the full debt, if not paid euarlier, due wnd payable
on May Tt 2050 . ‘This Security Instrument secures to Lender: (n) the repayment of the
debt evidenced by the Note, with interest, and all rencwals, extensions and maodifications; (b) the payment of all other sums,
with interest, ndvanced under paragraph 7 to poedeet the security of this Security Instrument; and {¢) the performance of
Borrower's ¢ovenants and agreements under this 220ucity Instrument and the Note, For this purpase, Borrower does hereby
morigage, grant and convey to Lender the following cesirived property tocated in COOK County, Ilinois:
UNET MUMBER 1527288 3N TUDDR COMIAINSG CONDOMINTUMS A8 Ol INFATED
ON SURVEY 0OF THE FOLLOWING DESCRIBES DARCEL OF REAL ESTATE
(HEREINAFTER REFERRED T AS "PARCELY)Y:
THE WEST 50.0 FEET OF THE EAST 100.0 “EEY OF THE WEST 3006.0
FELZT OF LOBY 3 [N BLOCK 15 IN ROGERS PARK,. & SURADIVISION 0
PARTS OF SECTION 30, 47 AND 3¢, TOWNSHIF 4 NORTH, RANGE 14
EA3T OF THE THIRD PRINCIPAL MERUIDIAN, WHIGH 09 ATTACHED AS
APPENDIX "A' TO THE DECLARATION OF CONDOMINTLEA QWNERSHIP MADIE
BY THE FIRST MATIONAL GaNK AMD TRUST COMPANY OF S9ARRINGTON, A
BONATLIONAL BANKING ASSOCTATION, AS TRUSTEE UNDER TRUST AGREEMENT X.
c DATED NOVEMBER 149, 1976 B KNCOWM A% TRUSY NUNBER L1-1190, *Aﬁléﬁ
REGISTERED IN THE QOFFICE QF THE REGISTRAR OF TITLEG. . OF COOK
s COUNTY, TLLINOIG OAN JANUARY 18, 1980 A% ODODCUMENT NUOMIER 38412049
b AND RECORDED IN THE OQFFICE OF THE RECORDER OF UEEDLS OF COOK
COUNTY, [LLINOIS ON JanmUARY 18, 19080 A% DOCUMENT NUMBED
25327205; TOGETHER WITH TITS UNDIVIQED PERCENTAGE INTERES LN
SATD PARCEL (EXCESYTIANG FROM 3800 PARCEL, THE PROPERTY AN 4200
COMPRISING ALL THE UNITS AS DEFINED AND SET FORTH IN SAID
ORECLARATION AMO SURYEY), ALL [N COQOK COUNTY, L[LLINOIS,
PIN#t 11=32-104--036--1069

2.01v98Tio

which has the address of
1527 W EBTES IINIT 28 CHICAGO, TIL 606286

Hropei!y Addresy

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casemeats, rights,
appurtenances, rents, royalties, mineral, oil und gas rights and profits, water rights and stock and ail fixtures now or hereafter
a part of the property. All replacemenis and additions shalt also be covered by this Sccurity Instrument. All of the foregoing is
referred to in this Security Instrument as the ‘‘Property.’’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Horrower warrants and will defend generally the title to the Property against all cloims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform vovenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1208 (Rev. 7/87) Fass M4 L2/8)

Hepisces 11709 1Rev 7 -dd) and MAR LA (3 Ry
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in writing, the sums securedd by this Security Instrument shall be reduced by the mmount of the proceeds multiptied by the following fraction:
(2) the total umount of the sums secured immedintely before the tnking, divided by (b the Tnir morker value of the Property inmediately
before the tuking. Any halance shall be paid to Borrower. '

Lf the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thir the condemnor ofters to mike an awaed ar set-
tle o claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is given, 1 ender is anthorized to collect
aind apply the proceeds, at its option, eithed’ to restoration or sepair of the Property or to the sums secured by thiv Security instrument,
whether or not then due. .

Unless Lender and Borrawer otherwise ageee in writing, any applivation of proceeds 1o principal shndl nat extend or postpone the due
date of the monthly payments referted 1o n paragraphy 1 and 2 or change the amount of such payments.

10. Rorrower Nol Helewsed; Forbenranee By Lender Nol w Waiver, Fxiension of the time for payiment m o madification of amortization
af the sums secured by this Security Tnstrument granied by Fender to any suceessar in {iterest of Borrower shall not operate o relense the
linbility of the original Borrower or Bortower's suceessars ininterest. | ender shatl not be reguited to conmence proceedings aguainst jiny sig-
cessor 10 interest ur refuse 1o exiend time Yor payment or ortherwise modity amartization of the sums seeuresd by this Securdy bastrument by
reason of any demand made by the originnd Borrower or Borpower 's suecessors in interes. Any forbearance by Lender in exervising any right
ar remedy shall not be 1 waiver of or precfude the exercise ol any right or remedy,

11, Successors and Assigns Bound; Joint und Seveeal Linbllity: Co-signers. The covenants and arreements of this Security tnstrwment
<halt bind and benefit e successors and assigns of Tender and Borrower, subject to the prosisions of paragraph 17, Hotrower's covenants
and agreements shatl.Zwe Joint and several. Any Borrower who cossigny this Security Instrument bue does not esecute the Note: (a) s co-
signing this Security tesivament only to mortgage, grant and convey that Borrower's interest in the Property ondet the teoms ol this Seewity
insirument; (h) is not perconally obligated ta pay the sims secured by this Security Instriment; and (1) agrees that Lendes wngd any nther Bor-
rower may agree (o extend) modity, tarhear or make any accommadations with regard to the terms of this Secursity Instrument or the Note
withouw! that Borrower's comend:

12, Loun Churges, 1 the lounsecured by this Security Tnserument is subject 1ooa low which sets maximum foan charges, and g law s
finally interpreted so that the inte/ vt or other loan charges collected or (o be collected invennection with the foan exceed the permitted b,
then: {a) any such loan churge shin b reduced by the unount necessary 1o reduce the chiepe to the penmitted limit; and (b uny sunns alremdy
collected from Harrower whivh exceedza dermitted limsts will be refunded to Boerrowet . Eender may choose o mke tus retond By reducing
the peincipal owed under the Note or by raeXing ndirect payment (o Bocrower, BOn refund seduces principal, the redacion will he trewted as
pactinl prepayment without any prepayment charge under the Note.

13, Legislntion Atfecting Lendee's Righr, I sauctnent ue expiration of applicabie lnws hay the e¢ffect of rendering any provision of the
Note or this Security Instrument unenforceacie acconding to ity terms, Lender, al its aption, tay require inmedinte payment in full of wl
sums secured by this Security Instrunent and may evke uny remedies peemitted by paragraph 19, 10 Lender exercises this option, 1 ender
shall tuke the steps specificd i the secand piragri ph o) parpgraph 17,

14, Notices. Any nofice to Barrower provided Sor faahis Security Tnstrurment shall be given by deliveting it o by snanhing 1 by Litse Class
mai! unless applicable law requires wse of another metiod, the notice shall be ditected to the Property Addiess or any other address lor-
rower designates by notive to Lender. Any notice to Lende/ sl be given by first class muil to Uender™s address stated hierein or any otler ud-
dress | ender designates by notice to Borrower. Any noticeprovided for in this Security tastsument shall be deemed to have been given o
Rorrawer or Lender when given s provided in this paragraph.

15, Governing Law; Severnbility. This Security Instrument shat te governed by federal law and the lew of the sunsdiction i which the
Property s oemted. In the event that any provision or clause of this Security insttament or the Note confhivhowith applivable fas  sach cone
flict shadl not affec other provisions ol this Security Instrument ar Giedsate which ciin be given etfedt without the conflicing provisien. la
this end the provisions of this Security Instrument and the Note are dec’nred 10 be severnhle.

16. Boreawer's Copy. Horrower <hall be grven one contarmed vopy uisthe Note and of this Security Iistrument.

+7. Vransfer of the Property or w Bepeficiul Laterest in Borrower, 17 2dion any purt of the Propetty or any intetest ot s sokl or
trisnsferred {or if o bencticial interest in Horrower is sold of transferred and Bordomer is ot natural pessony withoue Eeades’™s phor swritien
consent. Lender may, at its option, require inumediate payment in full of all supd decured by this Security strument. However, this option
shall not he exercised by Lender it exercine is prolbited by federal kow as of the zlate of this Security lnstrament.

1 1 ender exervises this aprian, tender shall give Horower notree of aeceleration e notice shudt provide w period of w0t Jess than 30
duys from the date the aotice is debivered or madled within which Borrower mast pay all sunss secured by this Seewrity Invrument. IT Horrower
fatls to pay chese sums priof 1o the expiration of this period, Lender may invoke any retnadies permitted by this Security Tostrument withot
fuether notice of demand on Borrower, o

18, Horrower's Right to Reinstute. [f Borrower meets certmin canditions, Borrower siibiue the nght 1o have esforcement of this
Security nstrument discontinued at any time prior to the eaclier of: (83 S days tor sueh otaerdamiod as applicable huv may spegily tor
reinstatement) before safe of the Property pursuant to any power of siale contained in this Securily Instrument; or (B entry ol o judgmens en-
forcing this Security [nstrument. Those conditions are that Borrower: (n) pays Lesder all sums witich Uien wonld be due utider this Security
tstrument and the Note had no secelerntion soeurreds (b vares uny default of any other covennnts &, agreemeats: (€3 pays all expenses in-
curred in eaforeing this Security Iostoument, including, bar not limited to, reasonable attorneys' fees: 1id (U tukes such acion a€ 1 ender

2

P g
2
&

may reasonably require to assure that the lien of this Sevority Instrument, Lender's rights in the Properiyams? Barrower’s obligation o pay =Y
the sums secured by this Secucity Enstromment shall continue uachanged. Upoen reistatement by Borrower, thic S Gariny Instrument und the G
obligations secured hereby shall remain fully eifective as it no acceleration had oceurred. Hosevet, thas gdvt 20 sZinstare shall not apply in Q

the case of acceleration under paragraphs 13 or 17,

NONAUNIFORM COVENANTS. Borrower and [ ender Turther covenant and agree s follows:

19, Accelerslion: Remedies. Lender shall give notive te Borrower priot to aceelerution following Burrower’s brewch of any covenant or
ugreemens b this Security Instrument (hut not prior (0 kecelerntlon under paragtaphs 13 and 17 anless applicable law prosides otherwised,
The notlce shatl specify: ta) the default: () the wetlon required to enre the defunlt; (0) » date, nol less than M duss from the date the notier i
given to Borrower, by which the defuult must be cured; and (d) thut faliuree (o cure the defanlt on or before the dute speeifled in the notice
may resutt in acceleration of the sums secured by this Securlty Instrument, forectosure hy Judiclal procecding und sule of the Prapecty, The
natice shull Turther inform Bareower of (he right (o reinstate after accelerntion und the right to assert in the foreclosuee proceeding the non-
existenice af u defuult or any othee defonse of Borcower to wceelernilon and foreclosure, If the defautt Iy not cured an or hefore the date
specified In the notice, Londer ut s option may require immediate puyment in full of all sums secured by this Security Instrument withous
turther demund and muy foreclose this Security Instrument by Judiciat proceeding. Lender shull be entitled (o coliect sl expenses incurred in
pursulng the remedies provided in this puragraph 19, including, bul not limired o, ressonable wtiordeys’ fees and cosis of thie evidence,

20, Lender ln Possession. Upon avcelernion under paragraph 19 or absndommuent of the Propeety and at any time prior 1a the expiri-
tion of any period of redemption fullowing judicial sule, Lender (in person, by agent or by judicially appointed recenver) shall e entitled (o
eirtee upan, take possession of and manage the Property and 1o collect the rents of the Property including those past dae. Any rents collected
by Lender or the receiver shall be appiied first to payment of the costs al management of the Property and collection of rents, including, but
not limited 1o, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then (o the sums securcd by this Security In-
strument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Bocrower., Borrower shall pay any recordation casts.
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E. LENDER'S PRIOR CONSENT. Borrawer shall not, except after notice ta Lender and with Lender's prior writien

consent, either par|i|i0MsN\®FrFrly(or :«tAltb ‘ :Q P Y
(ij the abandon tiorNe ionlof the Vi B Privjedl, et for Abandonment or lermination

reguired by taw in the case of substantial destruction by fire or other casvally or in the case ol a taking by condemni-

tion or eminen! domain;
(i) any amendment to any provision of the Constituent Documents if the provision s for the express benelit

of t.ender;
(ii1) termination of professional management and assumption of selt-management af the Owners Association;

or
Gv) any action which would have the effect of rendering the public liability insurance coverage mainmained hy

the Owners Assaciation unaceeptable 10 Lender.

F. REMEDIES, If Borrower does not pay condominium dues and assesstiients when doe, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shali become additional debt of Borrower secured by the
Sevcurity Instrument. Upless Borrower and Lender agree 1o other terms of payment, these amounits shall bear interest
from the date of disbursement at the Note rate and shall be payvable, with interest, upon notice from ) ender 1o Bor-

TOWCT requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained 1 this Condominiim
Rider,

MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT

MAR-001T Page 2 of 2 (Rev, §/8T)
Replnes NA G4 (Rey 2 B3 and MAR 861 Y By

Form A1 X2




