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This 1rstrument was prepared
MARGARETTEN & COMPANY INC MORTGAGE
60402909

625 NORTIlI CT. PALATINE I, 60067
THIS MORTGAGE (*'Securily lnstrument®’) is given on April 12th, 18990

TS SHEBIR Saacneror

“‘Bo This Securit I trumcm is given to

B RYH Rk M PIs e TR snt 15 give

a corporation which ir'organized ard existing under the laws of ~ the State of New Jersey , and whose

address is
One Ronson Roau

Isalin, Naw Jeigay 0ea3n

{*'Lender’’).
Borrower owes Lender the principai sum of
Two Hundred Sixty- thht Thougand, Twa Hundrad and 0CG/100
Dollars (U.S. $ 2068.,200.00 3. This debg is evidenced by Borrower'’s note dated the same daic as this
Security Enstrument (**Note’” ). which prwlf ¢s for monthly payments, with the full debi, if not paid earlier, due and payable
on May sk, . This Security Instrument secures to Lender: (u) the repayment of the
debt evidenced by the Note, with interest, and all :encwals. extensions and meodifications; (b) the payiment of all other sums,
with interest, advanced under paragraph 7 to pratest the security ol this Security Instrument; and {¢) the performance of
Borrower's covenants and agreements under this Scearity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey lo l.cndcr the following aescrioed property tocated in- COOK County, Ilinois:
OT 45 AND THE EAST HALF OF LOT 44 IN HITCHCOCK -AND WILGON SUR-
LA T HALF OF LOT 1/IR HICKERRIKLE AND STELDLE
SUBOCIVISION OF PART OF THE WEST HALF OF THE NORTH WEST QUARTER
OF SECTION 28, TOWNSHIP 40 NOURTH, RANGZI 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, I1LLINOIS.

PIN® 14-28-101-026-0000

68509196

DIVISION OF THE

pEPT-01 RECORDING 418 U6

Td444 TRan 3978 04,20,90 11:34.69

Wil * D %—-90—-1080489%
CODK COUNTY RECORDER

| X L
R

610-20 W BRIAR CHICAGO, L 60657
Pioperiy Address

which has the address of

TOGETHER WITH all the improvements now or hereafter erccled on the property, and all easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referced to in this Security Ilnstrument as the ‘'Property.

BORROWER COVENANTS that Borrower is tawlully seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property nnd that the Praperty is unencumbered, except for encumbrances ol record,
Borrower warrants and will defend generally the title to the Property against a)l claims and demands, subject 1o any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument vovering real prooerty.

{LLINOIS —SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
Form 3014 1278}

MAR: 1208 (Rev, 7/8T)
Replaces 11 T0% (Rew 7 %y snd MAK 130 (24 8y
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UNIFORM COYENANTS, Borrower and Lemder covenant and agree as Tollows:

Payment of Principal and Interest: Prepuyment and Lste Charges, Borrower shal! prompily pay when due the principal of and jn-
terest on the debt gvidenced by the Note and any prepayment and tate chnrges due under the Nole,

2. Funda for Taxes and Insurance. Subject 10 applicable law or to a writien waiver by Lender, Bortower shall pay to Lender on the doay
monthly puyments are due siber the Note, until the Note is paid in full, a sum ¢ Funds®’) equal 1o one-twelfth of: {0) yearly taxes and
assessments which may attain priority over this Security Insteument; (b yearly leaschold payments or growd rents on the Broperty, ifany; (o)
yearly hazard insurance premiums; and (d) yearly mortgage insurance prenviums, it any. These items are ealled Heserow items.*' Lender may
estimalte the Funds due on the basis of current data and teasonihle estimates of future escrow items,

The Funds shall he beld in an institution the deposits or aceounts of which are insured or guarantecd by o Tederal or state ageney {in-
cluding Lender it Eender is such an institation), Lender shall apply the Funds to pay the escrow items. 1 ender may not charge for holding and
applying the Funds, dnalyzing the gecotint or verilying the escrow Hemy, uless Lender payy Borrower nierest on the Funds aind applicably
law permits Lender ty make such i charge. A charpe wassessed By [ender in connection with Borrower’s entering into this Secucity Instrument
to poy the cost of anindependent tecrepoarting service shall oot be o chirge for purposes of the preceding sentence. Borrower and L ender
may agree inowriting that interest shall be paid on the Funds. Unfess an ageecment is made or applicable Lo requites interest to be paid,
Lender shall not be required 10 pay Borrower any inlerest or carnings on the Funds, § ender shall give to Borrower, without charge, an annuald
accounting of the Funds shawing credits and debits 1o the Funds and 1the purpose for which ench debit to the Funds was made. The Funds e
pledped as additional security for the sums secured by this Security Instrument.,

It the amount of the Funds held by Lender, together with the future monthly paviments of Funds pavable prioe (o the due dates of the
escrow items, shall excevd the amount required to pay the eserow items when due, the exeess shall be, al Horrower's oprion, either prompily
repaid to Borrower'oreredited to Borrower on monthly payments of Fands, 11 the amount of the Funds held by [ ender is not sufficient 1o
pay the escrow items wheirdue, Borrower shall pay to Lender nny amount secessary to make up the deficiency in one or more payments as re-
guired by Lender.

Upon payment in fuil ot 4l sums secured by this Secarity Tnstrument, Lender shall promptly refund 1o Borrower any Funds held by
Lender. 17 under paragraph 9 1ic Property is sold or acguicred by Lender, Lender shall apply, no later than innnediately prior to the side of
the Property or its acquisitiots by Dender, any Funds held by Lender at the time of application as a ceedit against the sums secured by this
Security Enstrument.

3. Agpplication of Payments. {Unloss applivable law provides otherwise, alb payments received by Lender under puragraphs 1 and 2 shall
be applicd: first, to late charges dueuniler the Note; second, to prepayment charges due under the Note, third, to amounts payable under
paragraph 2; fourth, to interest due;cad last, to principal due.

4. Charges: Liens, Borrower shall payall taxes, assessment s, charges, fines und impositions attributable 1o the Property which may at-
tain priority over this Securily Instrument, anel baschold payments ar ground rents, if any. Borrower shull pay these obligations in the man-
ner provided in paragraph 2, or it not paid in at manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shalt promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. 11 Borrower makes these puyments directly, Bor-
rower shall promptly furnish 10 Lender receipts evidencing the payvments.

Borrower shall prompuy discharge any lien which/aas priority over 1his Security Instrument uniess Borrower: (i) agrees in writing to the
payment of the obligation secured by the lien in o manngi e cpmhlc to Lender; (h) comtests in good faith the lien by, or defends ngainst en-
forcement of the lien in, legul proceedings which in the Lender's apinion operate to prevent the enfercement of the lien or forfeiture of any
part of the Property: or (¢} secures from the holder of che lierd wvagreement satisfactory o Leader subordinating the Jien 1o this Security In-
strument. If Lender determines that any part of the Propeity is sehiect to a lien whivh may attain priority over this Sceurity Instrument,
L.ender may give Borrower a notice identilving the lien. Borrowyr shall satisfy the lien ur take one or more of the avtions set forth above
within 10 days of the giving of notice.

8. Hazard tnsurmnce. Borrower shall keep the improvements now elisting or hereafter erected on the Property insured against loss by
fire, hazards included within the term ‘exrended coverage' and any othier’'nie2nrds for which Lender requires insurnnce. This insurance shall
be maintained in the amaunts and for the pericdds that Lender requires. Tuednrarance carrier providing the insurance shall be chosen by Bor-
rower subject to Lender's approval which shall not be unreasonabiy withhad.

All insurance policies and renewals shall be peceptable 10 Lender and shalinstude a stundard mortgage clause. L ender shalt have the
right 10 hold the policies and rencwals. IT Lender requires, Borrower shall promptly sive to Lender all receipis of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice 1o the insurence carricr-und Lender. Lender may muke proof of loss if not
made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatlbe zpplied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is'noaa Yessened. If the restorntion or repair is not
economigally feasible or Lender's security would be lessened, the insurance proceeds shall be ayplied 10 the sums secured by this Security In-
sirtmzat, whether or not then due, with any excess paid to Borrower. 1 Borrower abandons the Property, or does nat answer within 30 days
a notice from Lender that the insurance carrier has offercd 10 settle a ¢laim, then Lender may coliect the insurunce proceeds. Lender may use
the proceeds 10 repair or restore the Property or to pay sums secured by this Security Instrument, whetles or nat then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree 1n writing, any application ol proceeds to principal sha’s nag extend or postpone the due
date of the moenthly paymenis relerred (o in paragraphs 1 and 2 or change the amount of the payments. If ionder paragraph 19 the Property is
acquired by Lender, Borrower™s right to any insurance policies and proceeds resulting from damage to the Vororty prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the aeruisition,

6. Preservation and Maintenance of Property: Leaseholds, Borrower shall not destroy, damage or substiant o' v change the Property,
allow the Property to deteriorate or commit waste, H this Security Instrument is on g feasehold, Borrower shall comly with the provisions ol
the lease, and if Borrower acquires fec title to the Property, the leaschold and fee title shall not merge unless Lender {goess 1o the merger in
writing.

7. Protection of Lender’s Rights in (he Property; Moctgage Insurance, 1T Borrower fails to perform the covenanty and agreements von-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a pro-
ceeding in bankruptcy, probate, for condemnation or to enfuree laws or regulations), then Lender tiay do and pay for whatever is necessary
to protect the value of the Property and Lender's rights in the Property. Lender's actions may inciude paying any sums secured by i lien
which has prierity over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishuesed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security lnstrugnent.
Einlesy Borrower and Lender agree 1o other terms of payment, these amounts shadl bear interest from the date of disbursemient ot the Nate
rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting pavment.

IF Lender required mortgage insurance as a condition of making the foan secured by this Security Instrument, Borrower shall pay the
premiums reguired to maintain the insurance in effect until such tine as the requitemens for the inssrance tesminates inaccordance with Bor-
rower's and Lender’s written agreement or applicable law.

8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. | ender shall give Borrower notice
at the tme of or prior to an inspection specifying reasonable cause tor the inspection.

9. Cordemnation. The proceeds of uny award or clnim Tor damages, direct or consequential, in connection with any condemnation or
other taking of any part ol the Praperty, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the procecds shall be applicd to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, uniess Borrower and [Lender otherwise agree
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1-4 FAMILY RIDER

Assignment of Rents 60402909

THIS £4 FAMILY RIDER v made this 12¢h day o Apirt) 1990
and is incorporated oo and shalt be deemed o imend aod supplemeat the Mortgage, Peed of Frast or Seeriity Deed
{the “Security lstranwent ™y of the sinme date given by the undersigned (the **Borrower™' ) o seettee Borrower's Note Lo

MARGARETTEN & COMPANY, INC., a corporation organized
and existing under the laws of the state of New Jersey

(the "“Lender™) of the same dare and covering the property deseribed in the Security fnstrument and located al;
Gi18-20 W BRI4R , CHICAGO , IL 60657

Sy Ml

1-4 FAMILY COYENANTS, o sddition 1o the cavenants and agreements mide in the Secority Tistrament, Bot-
rower and Lender Turtler vovenantwzad agree s follows:

A, USE OF PROPERTY: COMPLIANSCE WITH LAW, Borrewer shadl not seck, agiee to or make o change in
the use of the Property or ity zoning chwsitication) waless Eender his agreed in writing to the chamge, Borower sl
comply with all laws, ordinanees, regulations andzegairements of any governnencst body applividle ta te Propeity,

B, SUBORDINATE LIENS, Except as permitte by federal law, Borrower shall not atlow any lieo inlerior to
the Security Instrument to be perfected against the Properts ssithout [ender's prior written permission.

C. RENT LOSS INSURANCE, Borrower shall maintain dasaanee against rent loss in addition to the othe
lizards Tor which insarance is required by Uniform Covenant §.

D, "BORROWER'S RIGHT TO REINSTATE" DELETED. Unfored Covenant 18 is deleted,

E. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shatl zssign to Lender all leases of the
Property and all security deposits made in connection with Jegses of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminite the esistinge Teases and to execute new leases, in Lender's sole diseretion.
As sed i this paragraph B, the word leise’ shall mean Csublease’ 10 the Security Tnstrament s on a leasehold,

Fo ASSIGNMENT OF RENTS, Horrower unvonditionably assigns and trinnters 1o Leatérall the rents and
revenues ol the Property. Borrower authorizes Lender or fender’s agents to colfeet the rents ard teseues and hereby
direets ach tenant of the Property (o pay the rents to Lender on Lender's agents. However, prios tebender's Notiee
to Boreower of Borrower's breach of iy conenant or agreerment in the Security Instrument, Borrower shall collegt
and receive all rents and revenaes of the Properts as trustee for the benefit of Tender and Botrower. This assigniment
of rents eonstitites as absotute assignment and oot an assignement Tor additfonal security onfy.

If Lender gives notice of breach to Borrover: (i all rents received by Borrower shadl be held by Borrower as
trustee Tar benefit ol 1 ender only, 1o be applied (o the sime seeured by the Security Instrament; (i) Lender shall be en-
titled to colleet and receive all of the rents of the Property; and (i) cach denant of the Property shall pay afl rents due
and unpaid to Lender or Lender's agent on Tender's written demand 1o the tenant.

Borrower has not executed any prior assigriment ol the rents and bas oot and will not perform any aet that would
prevent Lender from exercising its rights under this paragriaph .

MULTISTATE 1.4 FAMILY RIDER-FNMA/FHEMOU
MAR-G01S Page T of 2iHes. & k7Y Lorm Y70 1) 88
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OCCUPANCY RIDER
60402909

TS OCCUPANCY RIDER o made this 12¢h din ot April, 19890 L and
s meorpotated mto and shall be decmed toaomend and supplement e Mottease, Desl of Toast o Secunty Pread (the
caecutis Instrament ) ab the same date viven by e undessprned (e U Bortower ™) teosecnte Bortower's Kote 1o
MARGARCTTECN & COMPANY, INC,
(the “lender ™)
o the same date and coseriy the properts desenibed o the Security Tostrament and located ot

618-20 W BRIAR , CHICAGO , IL 60657

OCCOCPENCY REPRESENTATIONS, WARRANTIES AND COVENANIS, 1 addiion to the vovenaits uild
agrevments medde i the Seouniy fnstroment, Bortowe tatther represents, sansints, avhnow bedges, conenants, and agrees

as Tollows:

Fhe Toan (rhe = san’ Fwhinch | s e obinned speciticalts requies that Foccupy the praperts {the " Property ™) that
o purchuaseme (o detizacine ) satl the proceeds of Hhas foamaeoan primat s resadence I nderstand vhad the cligabilits
criterta tor Faan approdal anchnline but oot hisnted to the amonnt ot the required doven panment, vould be materially
Jirerent i b were to restde ehssa here and mstesid oot the Properoy to others as anmsestment. ccordimgiy, Twill moave
nto the Property withil reasoesable pertod of tme atters Toan settfement sgnd continae tooccupy the Propeniy Tos a
reasorabie pertod of time therdac eV Ine the phisse “rasonable period of te'” oot capable ot precise mvisute
ment, it shatl be constrned to tarthed the atentions of the S endes o ke wi oswner occupant loan™ and notan 2 msestor
Toan. Lender spectlivitly relied on Qs epresentaton, wartmty s covenant anodeternnmog to ke the Foan ta
Borroser and sehme such Toan in theegssudars narket. Bnothe esent Boproswer shigdl Lot to ocoapy the Properis as
wloresaid, then, o aceordince sl Panageopb 19 hereol, Deoder at as opton may regsae nntnedide pasiment an hull
of b sums secuted By this securits Trstrunmienteed pursue ans other remedies peraitied hereunder, Notwathstanding:
the Toreeome, f the Federad Fhome Foan SToredee Corporaion O TENTC T Buss b o soane of the Tender s ngrhis
under this Security Tostrament send Note, tie promecsand agrecments o thas Rider saill e bospget hase any latee on
elftect so Tong as EHENTC, o any o its suevessors it ofassigns, holds those vightsg prosided, however, thit i the event
Lender repurchases adl arany portion ot the Foan foma T MO o any ob s saecessors iimd o assiens, the promises
and apreements in this Kader will be ramstated and wilis

I "

Sedmally entoreeable apnnste Borrower by Lendet

BY SLGNISG BELOW, Botrower aecepbs and agrees to e resas and provissons contained in this Ovcupines Rider,

PAUL R OBORG JR

OCCUPANCY RIDER
MAR-HIT (409}




