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This instrument was prepared by;

MARGARETTEN & COMPANY INC MORTGAGE

625 NORTH CT. PALATINE Iw 60067 60103129

THIS MORTGAGE (*'Security Instrument®’) is given on Apritl 16th, 1990 $ 1 7 m
a

The morigagor is
MOHAMMED [ SHAIKH,  AND SAMINA GHA!KH, , HIS WIFE

(*‘Borrower''). This Security Instrument is given to
MARGARETTERM & COMPANY, INC.

a corporation which is ~/rganized and existing under the laws of the State of New Jersey . and whose

address is

One Ronsan Raoar!

Iseldin, Naw Jonany OCBB30
(*'Lender’’).
Barrower owes Lender the principalsam of

Ornae Hundred Ten Thousand, and 00/100
Dollars (U.S. $ 110,000.00 }. This debt is evidenced by Borrower’s note dated the same date as this

Security Instrurnent (**Note*"), which prlovids. for monthly payments, with the full debt, if not paid earlier, duec and payable
on May 1k, 2020 . This Secutity Instrument secures to Lender: () the repayment of the
debt evidenced by the Note, with interest, and/all ienewals, extensions and modifications: (b) the payment of all other sums,
with interest, advanced under paragraph 7 to.oratect the security of this Security Instrument; and (¢} the performance of
Barrower's covenamts and agreements under this Serarity Instrument and the Note. For this purpose, Borrower does hereby
morigage, gran: and convey to Lender the following described property tocated in COoO0K Couniy, HWinois:

LQT 78 IN COUNTRY QGROOK SUGSDIVLIZIAN, BEING A GUBDIVISION Qr

PART OF THE SOUTHWEST 1/4 OF SECTIOY 17 AND PART OF THIEE SOUTH

EAST 174 OF SECTION 18, TOWNSHIP 41 MORTH, RANGE 9 EAGT OF Thi

THIRD PRINCIPAL MERIDIAN, IN COOK COMRTY, ILLINOIS.

PIN #06~17-300-~028-0000

LSYORT06

which has the address of
1341 LONGFORD CR ELGIN, IL 650120

Braperty Addrea

TOGETHER WITH all the improvements now or hereafier erccted on ihe property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and protits, water rights and stock and all fixtures now or hereatter
a part of the property. All replacements nnd additions shall also be covered by this Security Instrument. All of the Foregoing Is
referred to in this Security Instrument as the ' Property.”’

BORROWER COVENANTS that Hortower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances ol record,
Borrower warrants aad will defend generally the title to the Property against all ¢laims and demands, subject (o any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniform covenunts with Hmited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1208 (Rev. 7/87)

Keptaaen 1200 AR Trady and VAR 1I0Y 8 W

Farm W4 127K
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UNIFORM COVENANTS, Borcewer and Lender covenunt and agree as Tollows;

1. Payment of Principst snd Interest; Prepuymeont and Lade Charges, Burrower shall promptly pay when due the principal of ued in-
terest an the debt evidenced Gy the Note and any prepayvinent and late charges due under the Note.

2. Funds for Tuxes and Insurance. Stubject to applicable law or to o written walver by Lender, Borrawer shiadt pay 1o | esader on the day
monthly payments are duc uader tiie Nate, uniil the Noie is pald in fult, o sum (' Funds') equal te one twelfth of: (1) yearly taxey and
assessgeeents which may atimn priority over this Security fosteument; (b yearly leasehold payiments or ground rents on the Property, if any, ()
yearly hazard insuranee preminms; and (d) yearly mortguge insuranee presiiums, 1ihany, These items are cobled escrow items. ' [ender may
estimate the Fuads due on thie basis of current datic and reasonable estinares of Fanre escros items,

The Funds shall be held in an institution the deposits ar accounts of which e dosired or puatantecd by oo ledetul or state agency o
cluding Dender iV Lender is such an instivutiony. ender shall apply the Funds 1o pay the escrow items. [ endes may noe charge for holding and
applying the Fumds, amdy2ing the sdccount or veritying the eserow pems, andess Lender pays Borrower sterest on the Pands and applicable
Tow poermiits Lender to make suchiccharge. A charge ansessed by Lenderin connection with Harsrower - enreenpinto this Sevanity Instrgient
to pay the cost of an independent tac reportieg seevice shall ool e a charge Lor purpiees ol the preceding sentence. Bortower and | endes
may agree in weding that interest shall be pand on the Funds, Untess an aprecment v made or applicable Lo reguites giierest to be e,
{ ender shall not be reguited to pay Borrower any interest o carnings on the Funds. Dendes shail oise to Borpower, without change, an annual
aecosnting of the Funds showing crediis and debis to ehe Funds and the purpose (or seboch cacl detnt to che Fasds was nande The bundsare
pledged ns ackditional security Tor the sins secuted by this Security Instrument

If the amount of the Funds held by [ender, together with the future monihly payment. of Funds payabie poor to e due dites of the
escrow items, shill execed the amount required te pay the escrow items when due, the excess shall be, ar Borrowes's option, either prompily
repiid (o Borrower Srcr dited to Borrower on maonthly payments of Funds. I the amounr of the Funds held by T ender is not sulficient to
pay the escrow items whesodue, Borrower shall pay o Lender any amowng negessary to make up the defiaency i one of more payiments as re-
quired by Lender.

Upon payment w fult ol sl sums secured by this Seearity Bmtiument, T ender shall promptly retund to Borrower any Funds held by
Lender. [F under parageaph 272 the Property is solkd or acguired by Lender, Lender shall apply, no farer than innnediately prior to the sale of
the Property of its avguisition-oedoender, any Funds held by Eender at the time of application as a credit against the sums secured by this
Security Instrument.

3. Appilication of Payments. Vonless applicable luw provides otherwise, all payments received by Lender under paragraphs | and 2 shait
be applied: first, 1o late charges due Gnder the Notes second, ta prepasmient charges due under the Note: third, to amounts payable under
paragraph 2; fourth, to interest dues ard mst, 1o principal due.

4. Charges; Liena. Horrower shall pay sivtaxes, assessmoents, chorges, fines and impositions atrributable to the Property which may at-
tain priority over this Security instrument, Lndlesaschold payments or ground rents, il any. Borrower shall pay these abligations in the man.
ner provided in paragraph 2, or il not paid in thae manner, Borrewer shadl pay them on time directly to the person owed payiment. Borrower
shall prompily furnish to Lender all notices of amaueans to he paid winder this paragiaph. 1§ Borrower makes these payments directly, Bor-
rower shatl promptly furnish to [ender receipts evidencing the payments,

Horrower shall promptly dischacge any lien whivn Zas priority over this Security histrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the licn in a manse! seveptable to Lender: (hy contests in good faith the lien by, or deiends agains en-
forcement of the tien in, tegal proceedings which in the | Bndaets opinion operate to prevent the enforcement of the tien or forleiture of any
part of the Property; or (<) secures from the halder of the lierd e agreement satistactory 1o L ender subordinauing the lien 1o this Security In-
strument. IF Lender determines that any part of the Properts is suhiect (0 a lien which may attain priority over thas Security Instiument,
Lender may give Borrower a notice identifying the ben. Bortowes shobt satisty the tien or take one or more of he actions set forth above
within 10 days of the giving of notice.

S, Hazard Insurence. Borrower shall keep the improvements nuw existing or hereafter erected an the Property insured against loss by
fire, hazards included within the term extended coverage' and any odier nazards tor which Lender requires insurance. This insuwiance shall
be maintained in the amounts and for the periods that Lender requires. Thednsurance carrier providing the insurance shall be chosen by Bor-
rower subject to Lender’s approval whivh shull ot be unreasonably withhid,

All insurance policies and rencwals shall be acceptable to [ ender and ska)”ipdlude a standard mortgage clause. Tender shall bive the
right to hold the policies and renewals. If Lender requires, Borrawer shall prompt!y 2ive to Lender all receipts of paid pramiums and renewal
notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carcierand Lender, Lender muy make proot of Joss if not
mace promptly by Borrower.

Unless Lender and Borrower ptherwise ageee in writing, insuranve proceeds shall be applied to restoration or repair of the Property
damaged. if the restoration or repair is economically feasible and 1 ender’s security 127 1 lessened. If the restoration or repaic s not
ecanomically feasible or Lendet's security would he lessened, the insurance proceeds shall be vpnlied to the sumns secured by this Security In-
strument, whether or net then due, with any excess paid to Borrower. If Borrower abandons the Plaperty, of does not answer within 30 duys
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may colinct tie insurance proceeds. Lender may use
the proceeds to repair or restore the Property or (o pay sums secuced by this Security Instrument, whetier o1 not then due. The 30-day period
witi regin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application al proceeds to principal shed not extend or postpone the dJue
date of the manthly payments referred to in paragraphs | and 2 or change the amount of the paviments. 1§ undsr parngraph 19 the Propeny in
acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from dismage to tho 2 reperty prior to the aeyuisition
shall pass to Lender to the extent of the sums secured by this Sequrity Instrument immedimely prior to the agjquisition.

6. Preservatlon and Maintenunve of Property; Leaseholds, Borrower shall not destroy, damage or substaziisily change the Property,
allow the Praperty ta detesiofate or vommit waste. 17 this Security Insirument is on a easchold, Borrower shall coinply with the provisions of
the lease, and if Borrower acquires fee title to the Property, the leaschuld and lee title shall not merge unless Lender ug ees to the merger in
writing.

7. Protection of Lender's Rights Iin the Property: Morigage Insurance, 1§ Borrower {ails to perform the covenants and agreetnents con-
rained in this Security Instrument, or there is a legal procecding that may signiticantly affect L endee™s rights in the Property (such as o pro-
ceeding in bankruptey, probate, far condemnation or 1o enforce laws or regalarions), then T ender may do and pay for whatever is necessary
to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include paymg any swms secured by @ lien
which has priority over this Security nstrument, appearing in court, paying reasonable attorneys' fees and entering on the Property (o make
repairs. Although [ender may (ake action under this paragraph 7, Lender does nat have to do s, :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secwrity Fastrument.
Unless Borrower and Lender ageee to other terms of payment, these amounts shall bear interest from the date of disbursement i the Note
rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting payiment.

1f Lender fequired mortgage insurance as i condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required (o maintain the insurgnce in effect uniil such timme as the requirement for the insucange weninates in aecerdance with Bor-
rower's and Lender’s written agréement or applicable law.

3. Inspection. Lender ar its agent may mike reasonable entries upon and inspectiions of the Property. Lender shall give Borrower notice
at the time of or prior to an inspectien specitying reasonatrle cause for the inspection.

9. Condemuatlon. The proceeds of any award or claim Yor diamages, direct or consequentinl, in connection with any condemnition ot
other taking of any part of the Property, or lor conveyance in lico of condemnation, are hereby assigned and shadl be pasd to 1 ender,

In the event of a total taking of the Property, the proceeds shall be applied (o the suins secyyed by this “wcmﬂ_v nstrument, whether or
not then due, with any excess paid to Borrower. In the event of « pactial takiag of the Property, whiess Hurng‘w‘r amnd Tender oltherwise agree
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOEMENT RIDER i made this 1oth day of

Aprt 1990 and is incorparated into and shiall be deemed to wmend and sup
plement the Mortgage, Deed of Trast or Securety Deed (the " Security Instrument” ) of the same dite, given by the

undersigned (the *'Horrower'') to secure Warrawer's Note (o
MARGARCTYEN & COMPANY INC, a corporation

arganized and axisting undor the lTaws of the astate of Now Jorsey

(the 1 ender™s of the same date and coverimg the Property deseribed in the Secuzity Insteament fovaled at
1341 LONGUORD CR, VLGIN , 1L G020
PFroparty S
The Property includes, oatis not limited 1o, a paecel of Tamd improved with a dwelling, together with othet such
parcels amd certnin comman arcis and tavilites, as deseribed in

DOCUMENT #BS4131 1

Ghe U Declaration''), The Property s aaart of o planned unit developient known iy
COUNTRYBROOK
Same o] Blaned | oap Diocdapnen:
(he PUD™Y. The Property abwo inclades Boreover's interest in the homeowners association or equivalent enbity own.
ing or managing the common areas and facilitics of the PUD (the *Owners Association”"} amd the uses, beaefieo und
procecds of Borrower's interest,
PUD COVENANTS, Lo addition 1o the covenunbound agreements maide in the Seeurity Instrument, Borrower
and Lender further covenant and agree as follows,
A. PUD OBLIGATIONS, Borrower shall perform all of forcower's abligations under the PUD's Constituent Dot
ments, The S Cocdituent Docwsents'' are the: (8 Declination: ) articies of incorpuration, trust imsthament of any
equivalent document which creates the Owners Assaciation; andGii) any by-Jaws or ather rules or regulations of the
Owners Assogiation. Borrower shall proinptly pay, when due, all dues and assessments imposed pursuant o the Con-
stituent Documents.
B. HAZARD INSURANCE. So long as the Owners Association miintaiis, vt a generally accepled msurince car-
rier, a “‘master™ or “blanket” policy insuring the Praperty which is satisfactory = ender and which provides insir-
ance coverage in the amounts, (or the periods, amd against the hazirds Lender reuires, including fire and hazards
in¢luded within the term “extended coverage,' then:
(1) Lender waives the provision in Unitorm Covenant 2 for the monthly payment o Lender of one-twelfth of
the yearly premiwm installments for hazard Riurance on the Property: and
(i) Borrower's obligation under Uniform Covenant § to maintain hazard insurarce coseiage on the Property
is deemed satistied 10 the exient thin the required coverage is provided by the Owners Associition policy.
Borrower shall give Lender prompt notive of any lapse in reguired hazard insurance coverage provided by the
masier or blanket policy.
tn the event of a distribution of hazard insurance proceeds in liew of restoration ar repair following a loss 1o the
Property or to comymon areas and Facilities of the PUD, any proceeds payable to Borcawer are hereby assigned und
shall be paid to Lender, Lender shall apply the proceeds 1o the sums secured by the Security [nstrument, with any
excess paid to Borrower,
. PUBLIC LIABILITY INSURANCE, Borrower shall take such actione as miy be reasonable o insure that the

™

- . . . ' N rye . . ' . . ’
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exient of coverage cC

to Lender.

MULTISTATE PUD RIDER —SINGLE FAMILY - FNMA FHEMO UNIFORM INSTRUMENT
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OCCUPANCY RIDER
Go1031249

FHIS OCCUPANCY RIDER v nade thas 16t day or - ApEil, 1990 i
v ot posated to and shaedl be deemed to anrend sad supptement thie SMortpage, Veed ab brast or Sevunsty Peed tthe

secunitsy Tostrumene "y of the same date poven by the uadersiened (i 2 Barrower ' o secnie Horrower s Nuote to
MARKGARLTTUN & COMPBANY, INC.

tthe *Teader™)
b the same date amd cosverene the property desonbed i the Secur ity tostraaent aed docated ot

1345 LONGITORDY CR , FtGIN I GD120

OCOCUPARCY REPRESESNTATTONY, WARRANTIES AND CONMENANTS, 1o addirion to the covenants il
arreeents e the Sevuniey fastuament, Botiowet funther tepresenis, wareints vk nos ledpes, covenants, and igrees
an tollows:

Fhe toan tthe * 100 whineh D hane obtaned specieadbs requoires that Loceups the properts dthe U Broperts 'y thad
1t pechastng (or el Gy st the proceeds ot the doan as o pranars residence Toamderstand that the vhyibalin
critera fog Toar approsaC e ludine bar sor hinnted to the anouns of the regunned dow s pasiment, coald be ninernally
ditterent o Dwere torestdedimes here b msncd rend the Properits 1o athecs as anomvestent Aocondigds Dl mose
ity the Propents witlin aoreasénanle period of pige atter joan setileient and continue to occipy the Prapers tor a
feaotiabile perioad of e thereared, White the phirase rcasonadle peniod ol e’ s not capable of previse measie
snent, i shall be construed o further thefineeutons ol the Dender to ke an oset ovcopant lean™ and oot e e dor
Jown." Pender specificalls telicd on fius representation, sattanty and vavenant i determmmg to make the [FERTIITY
Horrowet and selbime soch Doab o the socoimndaay tanket Daothie event Botroser st Tad toocenpy the rroperts as
atosesand, thon, i accordance sl Pariap i n 1 hereal, Tender ot s opion may tequire smpediate pasiment w tall
ol alb s secwied Dy thigs Secatns Justtumess amd passue any other remedies peomaied hereunder. Namwithstanding
the foregong, of the Federal Thome Toan Sortvdee Corporation C0FHT MO ) buvs afl or soape of the Samder s niphis
windet this Secunity histrumnent amd Note, the promdses and aerecments i this [des swdl ne Jonper Bise ans toree o
erreet so b as FHE SO, o iy o s successots anceosaessyens, holds those regehisg prosaded, Bossever, that i the ssenl
Fender reputahases adbaran paot ity of the oo iond 1V SO or iy o s sucvessors and ot s is, Hie promises
and aptecinents i this Bider swoill be oremstared and wall B Laliy endarceahie wtnnst Bortower by Fonder

BY S1GNING BELOMW, Boroower aveepts and agerees 1o the/tesms and pros istoss vontamed i thes Ogvapaney Rider.
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