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UNOEFICIAL COPY

UMNIFORM COVEMNANTS. Borrower-and: Lender covenant' and agree ns follows:

Li Payment of /Principal snd! fntercst; Prepayment ‘and Late Charges. Borrower shall prompﬂy puy when duc the
pnne)p-ﬂ of-andintercst on the debt evidenced by ihe NMote and any prepavment and late chiarges due under the Note.

+1:2Zv: Funds-for Taxes and: Insarande. -Subject, 10 applcable liw or to a written. waiver by Lender. Borrower shall pay
e the Lenderon the day monthly payments are due ander the Note, until the Note is paid in full; 8'sum ("Funds™y eguial
10 onestwellzh ofs (n) vearly 1axes-and assessments which -may sliain priority over this Security. Instrument: (I9) veasly
leasehold - payments or-ground rents: o ‘the properiy. il any: (¢). yearly hazard insurance premiums: and (d) ycquy

Smortge insbrmee promiums, iff any,; Fhese flems are called “escrow items.” ,cmh.r may csnmalc the Fands due on
thie: basis of eurrent data and reasonable estimates of Tuture escrow items.

The Funds shall be heldiin aw institution the deposits o secounts ol which are insured or ;,u.lmmccd by a federal
or ~,lflls.Tagcm,y (unl.hlld,;ng. Lender if Lender is such an institution). Lender shall apply the Fonds 1o pay the ¢serow ilems,
Lendér by not chathe Tor holdisg and applying the Funds, analyzing the aceount or veritying the escrow items, unliss
Lo paystBormowdr initerestion thy, Fondsiand applichble Jaw) permits Tentfer 1o sake’ such’ a ‘chilige. Borrower
and Lender may agree in writing that inicrest sHall be-paid offithé Funds. Unless an agreement is made or spplicable law
r.,qul,res interesi;to-be paid,; Lender:shell:nnt be required-o, pay. Borrowerany interesi or eanings.on the. Funds: Lender
shall give to Borrower wnhm{l charge, an snnual accounting of the Funds showing credits und debits o the Funds
and the pv/pose for which® reuchideabitalihe Faidl was made. The Funds are pledped as additional security forthe
sumi§ Securedod this SeeFriy MMbiment L1

Il the Amoynt of the Funds. he}d hyJ,,.nder together with the luture monthly payments of Funds pavable p.u)r o
thé dué: d‘uu@ b th:'cserowitems, shall’ ciceed e amouns rc.quued Q. }my the eserow items when dug. the excess s’hali
be,TH BorrdWir'iiotonl EitRer ﬁrorri‘i)tly rephid’ ‘I6 ‘Borrower .or creditddtio Borrower &h manthivlpayinents of Funds.
H‘ the. amount uf:‘w funds held by Lender is not sufficient to pay the escrow items when duc. Borrower shall piyio

ieader any amount e *ssary to make vp-the deficiency in one or more payments as required by Lender. e

~ Upon Payment in 7o' 67 all sums'secured by this Security Instrument, Lender shall prompily refund to Bordfower
any Funds held by Lendev, I under paragraph 1% the Propcry is sold or acgquired by Lender, Lender shall appl;g
later than immediately priri-io the sate of the Property or s acquisition by Lender, anvy Funds held by Lender ubthe
nmc of application as a credit against the sums secured by this Security Instrument.

: 3. Application of Payments, Ut sz applicable laws provide otherwise, ail payments received by Lender under
pnmgraph% 1 and 2 shall be applic: dirst:to late charges due under the Note; seeond. o prepaymint charges due undLr
the Note: third, o amounts payable uidey paragraph 2: fourth, 1o interest due: and lasl, 1o principal duc.

. 4. Charges; Liens. Borrower shali pay al} taxes, assessments, charges, fines and impositiens auribuiable 1o the
Property which may atein prigrity over th's Security Instrument, and lenschold payments or grouns rents, if any.
Borrower shali pay these obligations. in the rranncr provided in paragraph 2. or if not paid in that manner. Borrower
shall pay.them on time direcily. to the perstn/orvied payment. Borrower shai) promptly furnish 1o Lender all notices
of ‘amounis to be pﬁld undet this pamgmph {F'rorrower makes these paymenis directly, Borrower shall promptly fur-
nish 1o Lender receipis evidencing the payments,

Borrower shall promply discharge any ten which I as priorit}, over this Security Insirument unless Borrower: (a)
aAgrees. inwriting i the payment of the obligition securcd sy thelien ina manneracceptable to Lender: (b) contests in good
fai h r!\b hgn b ordcféﬁds againsl cnfnncmenl of the iier in, Jepal proceedings which in the Lender’s opinion operate
10 preveli theenforcement of thé en' Ur Torleikire of @ny. pnr* ‘&1 thc Property; or ‘(e¥seviires from the holder of the Jien
an Agreeniénl Satislaclony 1o TeidEFEubSFiAaling (e eh @ ' Sedurhy nstridhent: I Lender determines that any
purtof the Propioty. s subject By A iien-which: may attaliipridy or overthis Security Instiument. Lender may give Bor-
rowen g notice identifving thelien, Borrower shajlisntisfy-the ficn. or take one or more of the actions set forth above
within 10 days of the giving of notice.

5. :Hazard- Insurance: Barrower Shall keep (he improvements now exlsiing or hereafier erected on the Property
insured agninst loss by fire, hveurds ihchided withinr the term “extencded coverage” and any other hazards for w hich
Lender requires insurance: This insurance.shall be maintained in the amoedyisand for the periods that Lender requires.
Thesinsurange. carrier: providin thc':nmranc:‘shuli berchosen by Borrower welsicet 1o Eender’s’ appreval which shall
nuol he unrcasonably withheld:.

- Al insuranceipolicies and rcm.wals ﬁha]) be nu..cpmb}c 1o Lender and shatl inciude a stendard mortgage clause.
Lm:der shall: haye the :right. 10 hoid the - policies ‘and renewals: I Lender requtres) Borrower shall: prompitly give 't
Lender: all: rec‘upts ‘of paid.premimnsiand renewal notices. In the event of loss. Booower shall give: prompt nowice to
Ihl. insurange carricr and Lender. 'Lender may make prool' of toss if not made promptl’ by Borrower,

- Unless Lender and Borrower atherwise agree in writing, insurance proceeds shal® be’ saplied to restoration or
rcpau‘cl the Property demaged, if the restorution.or repair is ceonomically feasible and Lendel s seeurity is not lessened,
tf-1he. restoralion or repair is nol economically feasible or Lender's security would be lessened, *he insurance proceeds
shall be anphcd 1o Ihc sums sc"urudsby thls Sewrny imtrumcrm whuhcr or nol thn due W (h dny excess puid o

: “that the inserance

trrlerwhu:uoffcmd,llo selue & clrum v ,];epu[bendcr nmy c.ollu_l tlu msumnce' prou.uls Lender may e the proceeds 1o
rcp.m' or restore the Froperly or lo p'dy sums s-.u.lrcl! by this buuuw h).siruma,nn. w hu!u,r or nex lln.n due. The 3i-day
perind will bv.g whw the noticé is’ h - : g

Wivless Tender and’ Borrowes mherwnc hgree in writing, dny ﬂp])lICdIJOH of' pmu_ul«. lo pnnupdl shal) not extend
or postponc the due date of the monthly payments referred to in paragraphs Uand 2 or chinge the amount of the pay-
ments, I under paragraph 19.the Property s acqulrcd Iy Lender, Borrower's right to any mt.un.m;,c px)huc s and pro-
ceeds réstlting: fromi’ dmmu,c to_the Property prior to 1he acylisition AT pass 'l onde 10 he extent of the sums
secured by this Security Instrunéhi immediately prior 10 the acyuisition.

6. Preservation and antennnu of Property. Leascholds. Borrower shall not destroy. damage or substantially
vhange the Property: aliow the a.deleriprate or commit waste. 1 this Security Instrument is on a teaseheld,
Borrgwer shali comply with! thé pr {2} "‘ he ]l’.’f.l!st... and il Borrower acyuires iu. mh_ T Hu Ploerh- lhc bmachuld
and: ILc title” shall ‘not meérge | unles i agrées 1o the merger in writing. =~ .

v Fel A tigh ;_the Pmpeny, Maorigage, lusurance Af Borrow\,r fails o peﬂnrm lhc u.wcnan{s
dnd 'IglCL’erHS containéd in ‘this § unl‘y Tnstrument, 'or theére is ]1.;_,(1] proceeding that may significantly uffect
& nghis in-thée Property-(such-as-a pracecding in hanl-.rupi prob.m. {or condemnation or-to-enforee laws or
n_guia:lom) ThentLEnder iy d6'andigiy. [Grwhiatéveri 15 1HECesFATY to’ pibiect ibie value of the Property and Lender
rights in the Property. Lender’s actions may include paying any sums sccured by a dien which has priority over Ih:s
Securily Instrument, .;ppenrmb in courl: paying reasonabje altorney’s fees and enfering on the Property 1o make repains:
Altht pugh, L(;ndtr mgy Apke agu ‘i{b undeb i .\parugrdm; JwrLender does not have 10 do so.

“ANY amounts disbursed by Lénder under 1his paragraplh 7 shall become additional debt of Borrower secured by
this. Sc:curuy Instrument. Unlt.sh Barrowes and-Lender agree (o other terms of payment. these amounis shall bear in-
terest from! the 'date of disbursement al thc Now rate dml shalk bc pavable, with interest. upon notice from Lender to

Iionowu.r rec:u.ul:sttm> pdyment. v -
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NON- UNIFORM COVENANTb Borrower and Lender further covenant and agree as follows:

19. Accelération; Remedies. Lender shall give notice to Borrower prior ta accelerstion foliowing Borrower's’ bruci‘“ .
of 2ny covenant or sgreement in: this: Security Instrument (but net prior 1o acceleration under paragraphs 13 and 17 unless.,.
applicable law provides otherwise). The notice shall speelfy. (a) the defaul(; (b) the action required fo cure the defavits (c)y;

a date, not less than 30 days froun the date-the notice is gwen te Borrower, by which the default must be cured; and {d) ,.g,
failure to cure-the defanlt on or before the date specified in the notice may result in acceleration of the sums sccured by':.
this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further inform Borrower7,
'af the right to_reinstate after accelerstion and the right fo assert in the foreclosurce proce(.dmg the nen-cxistence of a de~ ™

. fsluigjor nn} “'grndefeme o!' B:?rmwer )!o accpleration and fereclosare,. If ihe default is not cured on. or, before, the date

. euf‘ ed i ‘the nqt,': Bt it5 option may. requjre :mmednte payment in full of sl sures 5ecured By this Secuyity

’ Inslmment mthuut 't rdem d‘and ay. foreclose this becnm) In.-.trument by Judicml pmcet.:hng, Lendu shall, be
ey tﬁled io culled n expen 3 curred n, pursumg the remedles provgded in t!'m paragraph 19 mciudu:g, hul not hnult-d
to, reasonah!e atiorm:)s 'fees aug] cogls f title” ewdence.

‘26, Lender in Pnssessinn. Ui L‘mluan under paray.iph 19 or .xba:ldcnnu.ul of lch Prop-..n) I.cudu {mf
Judsuully dpp cd rc.bewcr) a1l be en llcd to’ enlu upon,. lakc rossession, ot and manuge ILL’ Propeny and 10 collect

r "rty mcludmg l.hOSL past dug. Any fents ‘collecred hy Lu\dg_r or the'recdiver shall be .Apph--,l fir‘,l
m pay nents of ‘lhc cosls df m.m'|gt.n1cnl of the Propcrly dnd collection. of rent-; :ndudmg bui not limited 10, receiver’s
ﬁ.cz pr um.', on, rcue:vcrs bends: and rcasonabh: .morm.ys fccs .md ‘thin, 10 sheé sums secured by this, Su,uruv
Tnstnini nt !
fl sums secured by, this, Scc:uuiy Instrument. 1his Seuuril)' lnslrumml éhat be-
comc nuH 41 d u:d Lcnder slmll uschargc this SLCUTH}' Inslrumcm without charge i B(Jrrowu., Borrower shall
'1

this Sfe urlt} lnstrum'enl. ‘I one or ‘more I‘ldl.l“y drc m:u.uu.d b» Borrowrr a),:d fecorded’ tohelher wuh
lhls SLL\H’!!)’ n m"mtnf the 'n.ovcn.?e_ nd agn.emt.ms of gach such rider shall be incorporated into and shail amend
“and supplemen""m Gvenahis Jud Agn mcmg ol' this Su.ur:iy Instrument as il the rider(s) were 2 part of this Security
Insimm:.m lC’hv ¢ .pnhcub!c : _:'g & )] : - . o .

_azsysxns

ir

EIALljuslahJc Rd’.: !‘ du-, vy . ,C"_dndt‘x_'n_ii'n_ium;. Rider- - | 1‘—4 Fami};v Rider
Qraduatéd KIiayrm:'t‘ :dcr:'“':" ’ D rf’:l',llzi:n(LLir"Uft;{iil‘ Dévelopment Rider ' B
ﬁ Bu!loun Pttymcnt Rld' i E] OEhLl‘(h] !sp:.ctfy] ‘

s BY SIGNING BELOW ’Boﬁmwer "(eprs and agrees 611k 1erins :md covenants Lo-n.nned’m llns Securnv I'n—

'slmrnanl undl i dany nder(:.) cxecuted by Borrower and redérded with it
. B -,(‘ o . . 3..'. T A5 IS IR %WMW (L/ ‘%’%&QE Sl (Scd]}

CWIDess: . , : -Borrowcr
NORMAN D. Ap /

e "m/uf %M /j- b

e Wemese s, A “ .- -Bomower

(Seal)
-Borrouc

- . e ) (Sealj
T DERT-IL RECURDING ©-BorroWery 1
i CFEEGES TRmb 2725 G gw, BIE
ISpare BelowThls Lme Fcraﬂ- owlednemem]—-ﬂ-y-ﬁr-{-—‘——‘ ; e g
Dl » : H}fﬁ( ‘DL‘NT'{ RC(JNDEm

s*m‘na (?.‘f' EL]‘:%IJ\IO]S Koo oo e cm;'r;wss:

THE UNDB’RSIGNED :

-d Notaiy ru bhc in dﬂd {or. said. coumy and

) €' po._rson(s) wl‘qw ' .imc(-;) suchnbcd t the Tow Epoing: matrumcm appwrcd
hcfore me’ thw’d.ay an person ahd ackpow]edgcd ihat mggme mgncd and deiwcmd l]’u. $aad ! atrumcnt as THLIE(""

2

.mr:l ’voiumary ac, f‘or lhr. uses and purpuse’s lherem sel fcxrth

C;vcp undcr mav hand :md ofi'ua} seal lhlS '. _' Trias o day of: April .
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