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MORTGAGE

THIS MORTGAGE IS DATED APRIL 12, 18860, betwaen Duvell Lee Smith, whose addresas Is 6116 So. Arteslan
Avenue, Chicago, 1L 60629 {referred to below as “Grantor”); and Marquette National Bank, whcse address is
6316 South Western Avenue, Chicago, IL 650636 (referred to below as "Lender").

GRANT OF M/JRTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys 1o Lender all of
Granlor's right, fite, ard interast in and 1o the loliowing described real property, togathar with all existing or subsequently erecled or alfixed buildings,
improyements and fixb.cs; all easements, rights of way, and appurtenances; all waler, waler righls, watercoursas and dlich rights (including slock In

utilities with ditch or Irriganen rights); and all other rights, royaliies, and profits retaling 1o the real Eopert \ inciutﬂng_ without limitation ali minerals, oil,
gay, geothermal and sinilar matters, localed in Cook County, State of liinois (the "Real Property™):

Lot 6 In Bilccl2-in Cobe and Mac Kinnon's Subdivision of the South East 1/4 of the South East 1/4 of
Sectlon 24, Townsn'n 38 North, Range 12 East of the Third Principal Mesidian, In Cook County, lillnois.
The Real Property or its aduraes is commonly known a8 6116 So. Arteslan Avonue, Chicago, IL 60829, The Resl Property lax
identificallon number is 19~13-422-023.
Granor presenily assigns 10 Lender all ¢f Coanlor's sight, title, and interest in and 10.a}l leases of the Property and all Rents from the Property. In
addition, Grantor grants 19 Lendar a Unifern: Cr ny—erciad Code security intarest in the Farsonal Propenty ang Aents,
DEFINITIONS., The following words shall have/ine following meanings whan usad in this Mongage:
Grantor. Tha word "Grantor” means Duvell Lee Sirith. The Grantor is the morgagor under this Morigage.
Guaranior. Tha word "Guaranlor” means ang sich des without kmitation all guarantors, surelies, and ‘accommeodation parties.

Indebtedness. The word "tndebtadness” means = prccipal and imerest poyable under the Note and any armounts eXpended or advanced by
Lendor to discharge obligations of Granior or expentes ‘acumed by Lender 1o enlorce obligations ol Granier under this Morngage, together with
interast on such amounts as proviced in Ihis Mongage.

Nole, The word "Nole™ means the promlssory note or cred” cgreemenl dated Aprll 12, 1930, In the original principal amount of
$7,000.00 from Granlor 1o Lander, logother with all rona wals 'of, extensions of, modificatlons of, refinancings of, consolidatlons of, and
asubsthulions for the promiasory nole or agroemont. Tho Inlerust rat on the Note Is 11.750%., The Nole Is payable in 80 monthly paymenis of
$159.63. )

Personal Property. The worda "Parsonal Properly” moan ail equiprynt, fixures, and .other articies ol personal property ownad by Grantor, now

or hetaalor attached or affixed 1o the Real Property; 1ogether with ali ac.essions, parts, and additions to, all replacemaenis o1, and all substiiutions -

tor, any of such propesty; and together with all proceeds (including withoul fim'ation all insurance proceeds and refunds of premiums} from any
sale or other disposition of tha Propearty.

Proparty. The word "Praperty” means collactvely tho Real Propeny and the Pe'conal Property.

Real Property. The words "Real Proparty” mean the propatrty, inierests and rights de scribad above in 1he "Grent ol Mortgage” section.

Renls. Tho word "Ronls” meana all rents, revanues, income, issues, and profits from "o P.operty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERES (SN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEGTEDNESS AND (2) PERFORMANCE OF AL, OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED CN THE FOLLOWING TERMS: '
PAYMENT AND PEAFORMANCE. Except as otherwise provided in 1his Morigage, Granior shall pay 1o Uinder all amounts securod by this tdongeage
as thay bocome due, and shall sirictly porform all of Granior's obligations uader this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Cranlor agrees that Granlor's poepession and use of ihe Proporty shall be governod by the
following provislens: .
Posgsession and Use. Unil in delaull, Granlor may romain In poaspssion and conlrot of ant operaie and munsga ine Real Propeny and collost
tho Rents,
Duty to Maintain. Granior shall mainlain the Froperty in tenanlable condilion and promptly partorm all repalrs ond malntenance necessary o
prosorve its value.
Nulsance, Waste, Granfor shall not cause, conduct or pesmit any nuisance nor commit, parmil. or sulfer any siripping ol or wasta on or to the
Property or any partion ol tha Property. Specifically withoul Emitation, Grantor will not remove, or grant lo any othar party the righl to removes, any
imber, minorals {including oil and gas), soll, gravel or rock products without the prior written consent of Lendar,
DUE ON SALE - CONSENT BY LENDER. Lender may a1 ils opiion, declara immediately due and payabla all sums accured by this Mortgage upon tha
salo or transior, without the Lander's prior wriltest consent, of all or any part ol the Real Pioperty, or any inlerest in the Renl Proporty. A “"sale or

ransfor” means tha conveyance of real property or any right, lile or intarast thereln; whaether logal or equilnble; whather veluntary or inveluntary;
whethes by oulright sale, deed, installment sale contract, land contract, contract for deed, jeasehold interast with a term greater than tlvee (3) voers,

lease-oplicn conlract, or by sale, assignment, or ransfer of any beneficial interest In or 10 any land wrus! holding iltle 1o tha Real Property, or by any -
othor methed of conveyance of real property interast. If any Grantor Is a corporation or parinership, iransfer also includes any change in ownership ol -

more than twanty-tive percent (25%) o! the voling stock or partnership interests, as the cuse may be, of Granior, Howovor, 1his oplioh shall not be
exarcised by bender il exercise Is prohibliod by lodoral law or by Hilnois law. )
TAXES AND LIENS. Tho following provisions rejating to tha taxos and lions on the Properdy are a part of this Mongage.

Payment. Granlor shail pay when duo {and in all avents prlor 10 dalinquency) all 1axas. payroll Jaxes, patial taxos, asneBumoNis, wWalor chergus
and sewer service charges lavlad agalnst or on account of the Property, and shall pay when due all ciaikns for work dona on or lor amvicos .

rendered or material furnished to the Properly. Grantor shall maintaln the Proparly free of all llens having priority over or tgual 1o the inlerast of:
Lender under this Mortgage, except fof tha lien ol taxes and assessmenis nol dus, and except as oiherwise provided in tho foliowing paragraph.

PROPERTY DAMAGE INSURANCE. The following provisions refating 1o insuring the Properly are a pan of 1his Mortgage.

Malntenance of Insurance. SGrantor shall procure and maintain policies of fire Insurance with standard extonded coverage endorsemanis on a. -
replacemen: basis for tha Jull insurable value covering all improvements ort the Real -Property in an amount sufficiont to avold application of any
colnsurance clause, and with a standard morigagee clause in javor of Lander. Policies shall be writen by such Insurance companios and in such: -
form as may be reasonably acceplable to Lender. Granlor shall dellver 1o Lender certificntes of covarage from oach insurer containing a- -

stipulation thal coverage will not be cancelted or diminishod without a minimum of ten (10) days’ prier wiitian noilce to Lander,

P6STST06

Appllcation of Proceads, Grantor shall prompilly notify {ender of any loss or damage o the. Property. Lendei may make preod of loss-if Grantor e

talls to do so within fileen {15) days of tha casualty. Whether or nat Lender's securlly Is impalred, Lander may, at Its olection, apply the procaods
o the reduction of the Indebtedness, paymant ol any lien alfecting the Properly, or the rqstoraﬁon and repair of the Pinperly.

EXPENDITURES BY LENDER. I! Grantor fails 1o comply with any provisicn ol this Morigage, of if any actian or proceading is commencad that would
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matniialy aftec! Londer'a interests in the Preporty, Lender on Grantor's behalf may, but shall not be required 1o, take any action that Lender deems
appropriate. Any amount that Lender expends in so doing will boar inlerost at the rata charged under.tha Nota from the date incurred or pald by
Lander to The daie of repayment by Grantor, All such exponsas, at Lender's option, will {a) ba payable on demand, {b) be added fo Ihe balance of the
Mote and be apportioned ameng and be payable wilh any Instaliment paymonis 10 become.due during slther  {) the term of any applicable insurance -
policy or (i} the remalning term of the Note, or (c) be wreated as a balioon payment which will. be due end payable.al the Note's maturlly, This
Morigage also will securg paymenl of these amounts, The rights providad for In this paragraph shall bo in addivon 1o any other righls or any remadies
1o which Lender may ba enliliad on account of the defaull. Any such action by Lander shall nol be consirued as curing 1ho defauli so as lo bar Lender
Iremn any remedy that it otharnwise waould have had,
WARRANTY; DEFENSE OF TITLE. The following provisions relallng 1o ownership of the Property ara a pat of this Monigage.
Titte. Grantor warrants that: {a) Grantor holds good and masketabte title ol record 1o the Property in fee simple, Iree and clear of all liens and
sncumbrances other than those sof forth in the Rea! Property description or In any tile insurance policy, title report, or final tite opinion issued in
tavor of, and accepted by, Lender in connaction with this Morigage, and (b) Granior has the fuli right, power, and authority 1o execule and deliver

this Morigage to Lendar.
Defense of Title. Subjec! lo the exception In the paragraph sbove, Grantor warranis and wili lorever delend the tifle to the Property agsinst the
tawiul ctaims of all parsons.

DEFAULT. Each of the lollowing, ai the oplion of Landar ahall constitule an Evant of D_afai.tll’undar this Mortgaga:
Defauit on Indebtedness. Failure of Grantor to make any payment when due on the Indebisdness.
Compliance Default. Fallure of Granior 1o comply with any other term, obligation, covenant, or condition contained in this Mongagse, the Note, ar
in any other agreement between Grantor and Lender.
inscivency. Thi Insolvency of Grantor, appoinkmant of a recalver for any part of Grantar's property, any assignmanl for tha benalit of creditors,
tha commanciment of any proceoding undor any bankruptcy or insolvency laws by or against Granior, or the dissciution or terminntivn of
Granrlor's oxistenco ez a golng businass (it Qrantor is a business). Except 1o the extent prohibliod by taderal lew or Mincis taw, the death o
Grantor (it Grantor'is »n individual) also shall consiiute an Evont of Defaull under this Mortgage.
Events Afiscting Cus antor. Any of o pracading ovonts oceura with respect 1o any Guarantor of any of the indobtedness or such Guarantor
dios or bacomes incomsatnl. Lender, at ils oplion, may, bt shall pot be roquired io, perrmit tha Guarantor's ssiate to assume-unconditionally the
obligations arising under.¥e-guaranty in a manner satisfactory to Landes, and, in doing so, cure the Event af Dafaull.

Insecurity, Lendar reasonabiy ~nams itsolf [nsocure,
RIGHTS AND REMEDIES ON DEFALCT. Upon the occurrpnce of any event ol dofault and al any time theraatter, Lendat, al its option, may oxoicion
any ona or mora of the following Tighis ghdremadios, in addilon 1o any other rights or remedies proviced by faw:
Accelerate Indebtedness. Lenuer shat.have 1he right at s opilon without nholice 1o Granior 10 dociare the entire Indebladness immodiately due
and payable, including any prapaymen’ po ialty which Grantor would be required o pay.
UCC Remedies. Wilh respect to all or an; part of tha Parsonal Property, Lander shall have -ai the rights and remedies o! a secured party undor ‘
1he Mincis Unliorm Commerciat Codo,
Judiclal Foreclosure. Lander may obtain a uiliclal decree foreclosing Grantor'a interest in all or any pant of the Property.
Deficlency Judgment. |l permitied by applicabie lav, Lender may obtaln a judgment.for any déﬂciency rernaining in the Indsbiledness duo 1o
Lender allar applicaiion of all amoutis received from 1 evercise ol the rights provided in this section.
Other Ramadies. Lander shall have all other 1ights andre aadias provided in 1his hMongage or the Noie or available ai taw or in equity.
Atlorneys’ Fees; Expenses. in the evem of forectosure ol ihls Morigage, Lender shall be entited to recover from Grantor Lander's attorneys' fees
andactual disbursemnents necessarlly incurred by Lender In purs ding such toreclosure.

MISCELLANEOUS PROVISIONS. The following miscellaneous pravisicnsaca a part of this Moﬁgage:
Applicable Law. This Morigage has been delivered to Lender 2~.d iccepted by Lender in the Siate of Hlinols. This Morigage shell he

governed by and construed In accordance with the lawr of the Stats o”illincle.

Timé iz of the Essence, Timae iz ol tha essence in the porformance of this' sMo 1nage,

Walver of Homeatead Exemptlion. Grantor haroby rolcases and walves alt 7gh’s and benefits of the homeastoad ex

Hliinols as to all indebiedness securod by this Morigage. '

READ ALL THE PROVISIONS OF THIS MORTG \GE, AND GRANTOR AGREES.TO ITS TERMS,

emption laws of tha State of
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This Mortgage prepared by:

INDIVIDUAL ACKNOWLEDGMENT

RS i,

STATE OF W—Z’W R ‘ ..QFFI&EI:UEEEE:MMA}
ys8 DOLORES M. McM&HON

COUNTY OF CZ A—a/fv 3 ; 1}{;; “J::Y Public, State of Mincis §
oolmission Expizes 1176 f91
On this day bafore me, the undersigned Notary Public, personally appaeared DUvaly I:!’EMB 1o be the Individual described In and whe

executed the Mongags, and acknowledged that he or she signed the Morigage a9 his or ﬁer hree and voluntary act and deed, for the usaes and
purposes therain manlioned. . _ﬁ& . .
/.2 5294«/& w e

day of i .

Given unger my hand and officlal seal this = 7 R g
_Jt;/é—w 7h. TN n'bm-érw Residing i ¢ 374 >/c Zé{gw Ciat

By
Notary Public in and for the State of r,,fg{fc-);,pc:u._) My commission sxpires /-""‘ b - G/

LASER PR {tm) Ver, 3.09a {c} 1980 CF1 Bankars Service Group, Inc. Aflrighls resarved,
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