UNOFFICIAL COPY: »
30181052

This instriment was Brepared by
Marie Mair

NORWOOD FEDERAL SAVINGS BANK

5813 NORTH MILWAUKE AVENUE
CHICAGO, ILLINOIS :

{Spate Above This Line For Recording Data)

MORTGAGE

THIS MO ‘GAG:: “Security Instrument”) is given on ... 3PELL 12 '
19..90.... The mortgagoris .. ROBERT, B, MCCRACKEN AND ELAYNE H. MCCRACKEN. HIS. WIFE

(“Borrower“) This Security Instrument is given to

 NORWOOD FEDELA) SAYINGS BANK ... .» which is nrganized and existing
unctcr thelawsof .......... o the Unitad, Sta:-es of Amersca . Bnd whwc dddrcss IS cevvrrimmesismsiisiiesarsnas

..5813 . Morth. M:lwaukua favenue. . C.htc.n%o, Sllinois. 0G4 6- - ("L(.nder"}

E HUNDRED. ONE TI]OUS:\ND THDHUNDRED, AND NO/ LG

Borrowcr owes Lender the prinve’nal sumaf .
ERXEXFRHKKERRE IR AKL *H kI Dollars (U S.5..101 ,ZQD 0. , 2 I'hts debt isevidenced by Bormwcr s note

daled the same date as this Secu.’l[ lﬂstrument ("Notc“) which provides for rnonth]y payments, with the [ull debt, if not
paid earlier, duc and payable on . 13¥.,. L, 2020 . This Security Instrument
secures to Lender: (a) the repaymem of he debt ewdcnced by 1he No!c, wnth 1nlcrcst and ail renewals, extensions and
modifications; (b) the payment of all oulier'sums, with intérest, advanced .under pariigraph 7 10 protect the security of this
Security Instrument; and (¢} the performance w7 Borrower's covenants and’ agreemems under this Security lnstrumcn: and

the Note. For t@s Hrpose, Berrower does h reb) mortgage. grant and convey lo Lender thc t'ollowmg dcsenbcd property
located in ... erranaee esemersnereree st iareeranearannn ... County, IHinois:

Lot 5 in block 3 in Lindstrom &nd Malmstedt addition to Norwcod Park, being a
subdivision of Lots 9, 10 and i lof Frederick Ebinger's subdivision of 67.90
acres in the Southwest 1/4 of seciviow 31, Township 4] North, Range 13, East of
the Third Principal Meridian, in Couk Founty, Illinois.

PTN: 10-31-304-022

6538 N Sayre Avenue ... Chicago
. [Slnel} |C|ty]
Illinois (“Property Address™);

[2ip Code)

which has the address of .

TOGETHER WITH all the improvements now or hereafter erccled on. the prop&:i‘l). and “u;l easements, rights,
appurienances, rents, rovaliies, mineral, oil and gus rights and profits, water rights and stock and all fixtures now, or
hercafter a part of the property. All replacements and additions shall also be cov:red by this Security Irsstrumem Allofthe

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawiilly seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances. of record.
Borrower warrants and will defend generally the title to the Property against’ an claims and dertiands, subjecl to’ any
encumbrances of record.

THIS SECURY Ty lNSTRUMENT combines uniform covenanis, for nanonal use. and. non—umform covenants wuh
limited variations by jurisdiction to constitute a uniform secumy instrument covering. real property .

Form. 3014 13/83

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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UNOFFIGIAL CORYz

Il Lender required mortgage insurance as a cnndition of making the loan secured by this Security Instrumet,
Borrower shall pay the premiums required to maintain the insurance in effect until such.time as the requirement For the
insurance terminates in accordance with Borfower's and Lender's writlen agreement or applicablelaw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Rorrower notice at the timz of or prior to an inspection specifying reasonable cause for the i inspection.

9. Condemnation. The proceeds of any award or claim for damngcs, ‘direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyam.z, in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be-applied to-the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event-of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by th:s Security Instrument.shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or zeiile a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is
given, Lender is suthirized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender ind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tie monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower Mo‘ ¢zl<ased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization o) *he sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not oper:.‘e to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required loconmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ameriization of the sums securad by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's Juczessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢x2ie.ze of any right or remedy. )

11. Successors and Assigns Bound; Jof=t and Several Liebility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the : uccessors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and agiermrsals shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is so-siening this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the term, of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and {c) - or=es tha1 Lender and any other Borrower may agree 1o extend,
modily, forbear or make any accommeodations with regird to the terms of this Security Instrument or the Note without’
that Borrower’s consent.

12. Loan Charges. 1fthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inter(st >r other loan.charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) ray such lvan charge shall be reduced by the amount
necessary te reduce the charge to the permitted limit; and (b) any simswdready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 7a2%e this refund by reducing the principal owed.
under the Note or by making a direct payment 1o Borrower. If a refund rids ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enaciment or expiriton of apphcabic Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable Lccor:’.ng to its terms, Lender, at its option,
may reguire immediate payment in {ull of all sums secured by this, Sccuru) Ingzavinent nnd may invoke sny remedies
permitied by paragraph 9. If Lender exercises this option, Lender shait take thiz ste s upacified in the second paragraph of
paragraph 17.

14, Notices, Any notice 10 Borrower provided for in this Security Instrument snull be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The .nctice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice'to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to borrower. Any notice
provided for in this Security Insifument shall be deemed to have been given to Borrower or Lende: w.e o given as provided
in this paragraph.

15. Governing Law; Sevemhlllty This Security Instrument shall be governed by federal law =il the law of the
jurisdiction in which the Property is located. In the event that any prowston or clause of this Security Ihstyument or the
Note conflicts with applicable law, such conflict shall not affect ather provxslons of this Security Instrumei cr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the
Note are declared to be severable.

16. Rorrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, . If all or any part of the Property or any
interest in it is sold or transferred (orifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums.

secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibiled by
federal law us of the date of this Secunly Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accclerat.on. The nouce shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeni. If Borrower Fails 1o pay these sums prior to.the expxrauon of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand an Borrower. .

18. Borraower’s R:ght to Reinstate. If Borrower mecls certain condtuon‘;. Borrower shall havu lhﬂ nghl to lmvc
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) s davs (or such other penod as
applicable law may specify for reinsiatement) before sale of the Property. pursuant to any power of sale contained in this
Security Instrument; or (b) entry ol‘a}udgmml cnt’orcmg this Security-Instrumeni. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this, Securlty ]nstrument and the Note had no acceleration
occurred; (b} cures any default of any other. covenants, or agrcemcnlb, {c) pays all expenses incurred in ‘enforcing this
Security Instrument, including, but not limited to, reasenable sitorneys’ fees; and (d) fakes such. action as Lender may
reasonably. require to assure that the lien of this Security Instrument, Lcndcr 5, nghts in. the Property and. Borrower’s
obligation 10 pay the sums. secured by this Security Instrument shall; contmue unchangcd ‘Upon_reinstatement, by
Dorrower, this Security Instrument and the obligations secured hereby, shal emmn fnliy effeciive as if np acce}erauon had
occurred. However, this right to rcmstate shall not apply inthe case ofaccclerat;on undcr paragraphs 130r 17.

25018706
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THIS ADJUSTABLE RATE RIDER is made this day of , and is incorporated
into and shall be deerned to amend and supplement the Mongage Deed of Trust or Security Deed (thc *‘Security Instru-
ment™) of the same dale given by the undersigned (the “Borrower’) to secure Borrower's Adjusiable Rate Note (’!he
CNOIE 10, . e e NORWOOD, FEDERAL BAYINGS BANK

5818, North :Milwaukee. Avenue, . Chicago, Illinois, 60546
(the “‘Lender’) of 1he sume date and covering the property described in the Security Instrument and located at:

{Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FGR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOQUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
. VEAT THE ADJUSTABLE RATE TO A FIXELD RATE. :

ADIMITIONAL COVENANTS, In addition 1o the covenants ang agreements made m the Secumy lnscrumcm Borrower and
Lender further covenant and agree as folfows:

A. ADJUSTAPLE RATE AND MONTHLY PAYMENT CHANGES

rite and the momh', mymema. as fol!uws
4. ADJUSTABLE LVITREST RATE AND MONTHLY PAYMENT CHAN(:E.S

(A} Change Dates

-The adjustabte interest vate i« will pay may change on the first day of | CMay .19 97‘1 .. and on.that day éverf
12th month thereafter. Each ¢at: on which my adjustable interest. rate: could change |s calted a “'Change Date.”

(B} The Index

Beginning with the first Change Date, my .zd_iuqmblc mlercbt rate will be based on an Index. The “Index” is the
weekly averape yield on United States TFreasury securities adjusted to a constant matumy of 1 ycar, as made a\'aslab!e
by the Federal Reserve Board. The most e ent kndex ﬁgure vaﬂ.ablu as of the datz 45 days before each Change Date

is culled the “Current Index.”
If the Index is no longer available. the Notc Kolrier will cheose a new index which is bgqed upon comparabie infor-

mation. The Note Holder will give me aotice ot this-chaice.

((,) Calculution of Changes

Before each Change Date, the Nowe Holder will calculzte my new. mteresl rate by adding. .
percentage points (.21 72 %) to the Current Index. The Noie Holder will then round the result of this addition to
the nearest one-eighth of ong percentage point (0. 125%). Subjct 2o the limits staied in Section 4(D) below. this mund-

cd amount will ba my new interest rate uniil the next Change Fat .
The Note Holder will then determine the amount of the monin'y aaymem thiat would be suft‘cmm 10 repay the

unpald principal that T am expected to owe al the Change Dae in fud dn the matumy ‘date’ at - my new interest r&te
in substantially egual payments. The resull of this calr.ulatmn will be thr now amnunt nf my monthly paymcm i

(m Limits on Interest Rate Changes
T ¢ interest rate I am required to pay at the first’ Change Date will not be rﬂater than % or less than
0 % . Thereafier, my mlcrcst rate will never be increased or decfeased on aly single Changc Date by more than
pcrucnmgc points ( %3 from the rate of interest T have been paying for e preccchng 12 months. My
intcrest rate will never be greater than 1390 9% which is called the '/Maximum Ra.e.

two and three r}uarters

(E) Effective Date of Changes . ‘
My new interest rate wil become effective on cach Change Date. [ will pay the amount of iy ew monthly pay-
ment bcg:nnmg on the first montbly payment date after the Change Date until Lhe amount of ry inonthly paymcnt
changes again,
{F) Motice of Chang.es

The Note Holder will deliver or mail to me a notice of any changes in my adj.zsmblc interest rate .mr.i ehc amoum
of my monthly puyment before the’ effective date of any change. The notice will include information required by law
to be given me and also the title and telephone numbe-' of a person who will answer .my question I may have rcgardmg

‘asomwe‘

the notice.

B. FIXED IV'I’ERFQT RATE OPTION
The Note provides i for the Borrower’s option 10 convert from an ddju‘ildbié mterest rate with lntcrc';t rate hmm _
10 a ﬁxed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convert to Fixed Rate

T have a Conversion Option which I can exercise unless 1 am in default or this Section 5(A) will not perrnu me
tor do so. The “Conversion Optien™ is my option to convert the interest rate l am reqmmd 1o pay by this Noie f:‘om
an adjustable mate with intérest rate limits to the b xcd rate calculated under Section’ 5B) below. - -

The conversion can only take place on a date(s) spemﬁed by the Nnte Holder dunng the penod begmmng on the
first Change Date and ending on ‘the fifth Change Date. Each daté on which my adjuslahte inferest raté can comvert

to the new fixed rate is called the * Conversmn Date.”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER — Slngle Family — Fndd_li Mac Unlforh Instrument Form 3130 1788
Bantung Moemr Supply Ca., iot.  Toll Free {500) 448-0685
in Michigan Gait Collact [317) Je4-5000
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