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MORTGAGE

THIS MORTGAGE (*‘Security [nstrument™)is givenon  April 1ith’
19 80 ° The modagor is’ '

THOMAS G, DOBRY, A BACHELOR
{**Borrower™'). This GLecrurity Instrument is given lo BANK OF B(ijls
which is organized and existag under the laws of ~ THE STATE OF ILLINOIS - and-whbse address is

ONE HERITAGE PLAYZ., BOURBONNAIS, ITLLINOIS '60914
(**Lender™).

Borrower owes Lender the principatsum of  Thirty-Five Thousand and No/100 —--

————

Dollars (U8 35,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumnt (““Nole'"), which provides lor monihly payments, with the full debt, if not
paid earlier, due and payable on UuLy) 11, 1990 . This Security Instrument
secures to Lender: (a) the repayment of the dect evidenced by -the Note, with interest, and all renewals, extensions and
miodifications; (b) the payment of all other sumns, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borroveer's covenams and agreements under this Security Instrument and
the Noie. For this purpose, Borrower doc‘. hereby mortgags, giant and convey lo Lendér the following described propenty’
located in Cook County, Iilinois:

LOT I IN BLOCK 2 IN GEORSE BRINKMAN'S ADDITICN TO MOUNT GREENWOD A
SUBDIVISION OF BLOCKS 25, 26, 31 AND 32 IN HIL(5 SUBDIVISIONSCOF THE. EAST HALF
OF THE SOUTH EAST QUARTER OF SECTION 14, TOWNSHIZ 57 NORTH, . mE i3, BAST
Cf THE THIFD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILIINOIS.
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which has the address of Street] _ . - S o %
§
CI)

tinois 606355 (**Property Addfess");
{Zip Cods)

TOGETHER WITH all the 1mprmcrmnts now or hereafier erected on the property. and all easements, nghls.
appurtenances, rents, royalties, mineral, ofl and gas righis and prafits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and acddiions shall also be covered by this Security lnslrummt Al of Ihc faregoing
is referred to in this Security Instrument as the “Pmpeny

HBORROWER COVENANTS that Borrower is lawfully seised of the eslate hcreby convc/cd and has the nghl )
mortgage, grant and convey the Property and that the Property is unencumbered; except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands subject (0 any
encumbrances of record. : .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umf orm LOVCI’!HI'ILS with fimited
varigtions by jurisdiction to constituie a4 uniform sccurity insirumenl covering real properly.

ILLINOIS —Single Famity — FNMA/FHLMC UNIFORM INSTRUMENT . © ' Form 3014 12183
B BFIR) e VIMP MORTGAGE FORMS ¢ (313/283.8100 + 1B00ISZ1. 7281 Amended 5/87
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If Lender required mortgage insurance ss a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to miaintain the insurance in effect until such time as the reguirement for the
imsurance werminmes in accordance with Borrower’s and Lender’s written agreenient or applicable law.

8. Inspection., Lender or s agent may make reasonable entries upon and. inspections of the Property. Lender
shafl give Barrower notice at the thme of or prior 1o an inspection specifying reasonable canse for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in conncclion with
any condemnation or ofther taking of any part of the Property, o7 for conveyance in licu of condemnation, are hereby
assigned and shail be paid 1o Lender, : .

ir the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Lastrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Proaperty.,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of 1he proceeds multiplied by the following fraction: (a) the 1otal amount .of the sums secured immediztely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. . ) . , .

1f the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make on award or sottle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is #0thorized 1o collect and apply the proceeds, at its option, either 16 resioration or repair of the Property or
to the sums secured n this Secunity Instrument, whether or not then due. .

Unless Lendér zad Barrower otherwise agree in writing, any application of proceeds 10 principal shall not exiend or
postpone the due date ot be monthly payments reférred to in paragraphs 1 and 2 or change the imount of such payments,

1. Borrower Not Jioieased; Forbearance By Lender Not 8 Waiver. . Extension of the time for payment or
modification of amertizatioi. of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not 0zcrale to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required ta/commence proceedings against any successor in interest or refuse to 2xtend time for
payment or otherwise modify amordzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's »uccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thelexereine of any right or remedy. . . :

11. Successors and Assigas Bourd; Joint and Several Liability; Co-signers. The covenanis and agrecments of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower whe co-signs this Security |

Instrument but does not execute the Note: (a) 1¢'co signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under thetoims of this Security Insirument; (b) is not personally ohbligated to pay
the sums secured by this Security Insirument; and o) wgrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommalations with répard 10 the terms of this Sceurity Instrument or the Note withoul

that Borrower's consent. . - )
12. Laoan Charges. I the loan secured by this Security Instrument is subject 10 1 law which sets maximum loan

charges, and that law is finally interpreted so that the interzst) or other loan charges collected or 1o be collected in-

cannection with rhe loan exeeed the permilted limits, then: (o) zny such loan charge shall be reduced by the asbount
necessary 1o reduce 1the charge to the permitted limit; and (b) any <2avs already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chooseto nnke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund rédaces principal, the reduction will be irested as a
partial prepayment without any prepayment charge under the Note, ‘ : .

13. Lepisiation Affecting Lender's Rights, 1f enactment or expiraion of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforzeable according to its terms, Lender, at iis option,
may require immediate payment in full of all surns secured by this Security fnsirmment and may invoke any remedies
permitied by paragraph 19, If Lender exercises this opiion, Lender shall take the stps specified in the second paragraph of
paragraph t7. ’

14. Motices.  Any notice 1o Borrower provided for in this Security Instrument i ail e given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method. The notice shali be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notico to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticr 1o orrower. Any notice
provided for in this Seeerity Instrument shall be deemed 10 have been given to Borrower or Lendar wiien given as provided
in this paragraph. :

15, Governing Law; Scverability., This Security Instrument shall be governed by federal iarv 2ad the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yasirument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrusiessi pr the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Insiamient and the

Noteare declared 10 be severable. . o . )
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrement.

17. Transfer of the Property or a Beneficiad Interest in Borrower.  If all or any part of the Properiy or any
mterest in it is sold of transferred (or if.a beneficial interest in Borfower is sold or transferred and Borrower is nog a naturaj
person) without Lender's prior written consent. Lender may, at i15 option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Iender if éxereise is pro}ibited by
federal Jaw as of the date of this Security Instrument. .

H Lender excreises this oplion, Lender shall give Borrower notice of acecleration. The notive shell provide a period
of not Tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
sl Security Insirument, 1§ Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any
temedies permitted by this Scowrity Instrament without Further notice or demand on Borrower.

' 18. Burrower's Right to Reinstate, 1l Borrower meets certain conditions, Borrower shall have the vight o have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) 3 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursusnt {0 any power of sale contained in this
Security Instrument; or (by eniry of a judgment enforeing this Security Instrument. Those canditions are that Borrower:
a1 pays Lender all sums which then would be due¢ under this Security Instrument and Jrh_c Note had no acceleration
vecurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, incheding, ban not limiled to, reasonable atiorneys' fees; and (d) takes such action as Lender may
reasonably require ta assure that the lien of this Security Tastrumeént, Lender's rights in 1he Property and Horrower's
obligation to pay the sums secured by this Security Instrument shail continue_vnchanged. Upon reinstatemnent by
Borrower, this Security Instrument and the obligations secired hereby shall remain fully‘effective as if no acceleration had
occurred, However, this right to reinstate shali not apply in the case of acceleration under paragraphs t3or 37, © -
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