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* HIS INSTRUMENT WAS PREPARED BY ~ CLARK JENNISON
o ONE SOUTH DEARBORN STREET 9018131’?

CRHICAGCO, ILLINOIS 60603 Co

Mortgage _ S L
) . R . Caepofafe Oﬁ?ce

’ ' ’ ' : One ‘South Dearbarm Siredt
- Chicago, Winols 60603

J'Blsphone 1 312) 977 5000

‘LOAN NUMBER: 010033338

' THIS MORTGAGE (“Security Instrunient”) is given on CAPRIL 12

18 9_0 . The 1‘nurt.|;:ugur is ( . )
DOUGLAS J. PALANDECH, BACHELOR ~

{“Borrewcr"™). This Securivy Yasirament is given to Citicorp Savings of Dlineis, A Federal Savings and Loan Association, which
in organized nnd existing underhe Inwa of The United Stites, and whose addreds is One Svoth Denrborn Street, Chicage, [Dinois
60803 (*'Lender™). Borrower nwed Yender the prineipal sum of QNE HUNDRED SIXTY SIX THOUSAND NINE
HUNDRED AND KNO/100 Dollars(US'E 166 90008 This tibt is evidenced

by Borrower’s note dutod ihe same dotoas llnn Security lnatrumenf. (“Nate™), whlch pn:v:de~ fm‘ mnnth]y payments WIUI the

fuil debt, if nat paid earlier, duer and paynb @ on

MAY 1, 2020

This Security Instrument secures to Lender oy .}- sepayment of the debtl evidenced by t!\e NuLe \l-'lUl mi.eruht and u!) ienewulu. .
extensions and modifications; (b the payment of alkirhar sums, with inlerest, advances under paragraph 7 1o protect the securily
of this Seeurily Instrument; and (¢} the performance of T,o rower's cnvennnts unﬁ agreemcnls under this Securlty Instrument and
the Note. For this purpose, Barrower does herchy mortga o, grant and t.onvey ‘to Lendur the fnllownig, dey.nbwl prnperl} iocated
in COOK - . Cpunty, {itinois:
URIT 606.IN THE FRANKLIN BUILDI NG CONDOMI NIUM; Ab DELINEATED ON

A SURVEY OF THE FOLLOWING DESCRIBEL ‘PROPERTY 3

SEE ATTACHKED RIDER FOR COMPLETE LEGAL DF‘;SGRIPTION

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO ToE MORTGPAG"E I'PS SUCCESSORE:

AND ASSIGNS AS RIGHTS AKRD EASEMENTS APPURTEN/LNT TO THE ABOVE DESCRIBED

REAL ESTATE, THE RIGHTS AND EASEMENTS FCOR THY BENEFIT OF SAID PROPERTY

SET FORTH IN THE. AFOREMENTIONED DECLARP:TION ‘AND aLL_OTHER RIGHTS AND
EASEMENTS OF RECORD. FOR THE BENEFIT OF SAID PRG PEYTY, | THIS MORTGAGE is
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, (.O"“ITIONS.- COVENANTS ,

AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARhTION WERE" RECITED AND STIEY JATED AT LENGTH

HEREIN. ' ; EH-T-'UL REIQRDTNG 1400

TR AUTE G0 14 1','.:»n‘

17-16-466-018 . ' : B IR a5 it G NB At
- PP : - CO0K THUNT Y RECTRDER ;
L '-f __1 81 ,‘_1 OUKHTY l’\ 7{ IF[}!T o

720 SOUTH DEARBORN—UNIT 505 r CHICAGO
[Steeen] . . L ) PR !Cnyl
“Property Addn"-b J. -

which huS the aklress of
60605

1Zip Coan)

Iilineis

TOGEPHER WITH all the improvements now or berr m"lcr arecied on Hm pmpu ty. pnd nll Luﬂutwnlu. TIRhI-H .lppu: u.num.u 5,
rents, rayalties, mmi.ra] ik and gas rights and p!‘f}hlb, water ri;,ht‘x and stock and ph fixtures now or herenfier o purl of thies pmp-
erty. All repltacements and additions shall also be covored by this Security Instrument. Al of the foregoing is refarred to in this

Security Instrument ns the “Property”
BOHROWER COVENANTS thut Borrower is lawfully seined of the esiaté horehy conveynd and hna Lthe right Lo mortgage,

grant amd convey the Property und that the Property s unencumberad,; excepl for encisubeancen of recoml, Borrewsr warranis
and will defend generally the title Lo Lthe Property ugnuwt all claims and de.man(h., suh_}(-ct to gny eccumbranves of rocord,

2IEIST06

'I‘HI‘E SECURITY I\I'STRUMLN I‘ anbmts umform covenunts I'ov nutmnal use and non- umﬁ)rm r:uvemmts v.:th hm;tcd
variations by jurisdiction to constitute o uniform wlecllrlty ‘insirunient covering ‘real property.

5@7{ /é’;g HAINOIS—Singde Family—F NMAIFHLMG UNIFORM W STRUMENRT FORM 2H14 1

FORM AT738  5/89 CITICORP SAUNGS OF ILLINOIS MORTGAGE
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i Lender required mertgage inpurance as a conditton of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to mainiain the insurance in effect antil such time n3 the requirement for the ingurnnee ter-
minates in areordance with Borrower's and Lender's written agreement or applic nblu }aw -

8. lnspeciion. Lender or its agent may make reasonable entries upon and mspgctmns of thn Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspeetion.

9. Condemnation. The proceeds of any award or clnim for damages, direck or consequential, in conneclion with any con.
demnation or pther taking of any parc of the Property, or for caonveyance in leu of condemnation, are hereby assigned and shall
be paid o Lender

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily Ipstrument,
whethar or not then dus, with any excess puid to Bareower. Tn the event of 2 pnrtml taking of the Property, unless Borrower and
Lender otherwise ngree in ‘writing, the siand seciucd by this Security Instrument shall be reduced by the amount of the proceeds
multiptied by the iol)uwmg fr:ictron ia) the tota)l ampunt of the sums secured immedintely hefore the taking, divided by (h) the
fair market value of the Praperl_y 1mmbdmtelv l)cfmc the taking. Any bulonce shall be paid to Borrower,

IF the Property is abandoned by Borrower, or if, after nntice by Lender iy Borrower that the condemnor affem Lo make an
award or settie o c..'mm for damagpes, Bovvower tils to regpond to Lender within 30 days afier the date the notice is given, Lender
is auiharized to collétt ond apply the proceeds, ot its option, either te restoration or repmr of the Pruperty or 1o the sums secured
by this Seearily Instrument, whethier or not Lhen dun,’

Unless Loanor and Borrower otherwise ngree in writing, any application of prm:m.d% ta principal shall not ‘extend ar pmt;m;m
the due die Of vve monthiy pnymcn!q re.!errul ta in ]mr.xgruph'; 1 and 2'or t.hangL ‘the amount of sisch p..vments.

10, Borrowsy Nat R-,-lmmed~ urhemrunm E_y Lvndt-r Nut a Walver. Fxtun-.mn nf thu time for pu}ment or modification
of wmnetization of thetu/s secured by Lhis Security Tnstr usirent, wranted by Lendor Lo i 5 aiiceessor in teren of Borrewer shall
not agerate to release cneliability of the originn) Barrower or Borrower's suecessors in interesl. Lender shall not be reguired wo
commence proceedings aging.l ﬂny successor in interest or refusoe Lo extend Lime for payment or otherwise modily amortizalicn
of the suma sécuved by this Serari’y. Iistrument by runson of any demand muds by the original Borrower or Borrpwer's successors
ininterest. Any forbearance ny Ledider in exercising nny right or remedy shadl nat be o wmvm ol or precln:k- the L‘.\’L!L‘P‘ri‘ of nny

vight or remedy. :

11. Suceessors and Agsigns Saund: Joint and Several Liability; Co-signers. The covenants nnd nyreements of Lhis
Serurity In-,numnm. shall bind und benciitche Suceessors and assigns of Leader and Boirower, subject Lo the provisions of paragraph
17. Borrower’s covenunis and agreemenis sha'/7oe joint and several. Any Borrower who co-signe Lris Security Instrument but does
nol execute the Note: (o) is co-signing this Sccurity Instrument only to mortgage, grant and convey that Borrower's interast in
the Property under the terms of Lhis Security Lnsicument; (bl is not personaliy obligated Lo pay the sums secured by this Security
Instromenti: and (o) sgrees that Lender and any othol Zarrower may agree to extend, modify, forbear or make any accommuodations
with regard 1o the terms of this Security Instroment orChe Note without that Borrower's consent.

12, Loan Charges. 1T she loan secured by thiz Sedurity Instenment is subject 1o p Inw which sets maximum loan charges,
and that law is fnally interpreled so that the inferest or abier (oan charges collected ar to be colleeted in connection with the
foan exceed the permitted lmits, then: (af ey soel loan chavee shadl be redueed by the amount necessinry to reduce the charge
to the permitted Mruit; apd () sny swing already collected Srop. Be rrowey which exeeeded permitted Hmits will be refunded to
Barrower. Lendur may choese to make this refund by reducing the plincipal owed under the Noie or by making a direct payment
o Borrower, 1f & rufund reduces py mcnpul the reduction will be treavid (sa partial prepayment without any propay-m.nl chargs
under the Note.

13, Legislution Affecting Lender's Rights, IT enactinent or expirationof applicable laws has the effeet of rendering nny
provision of the Nate ar 1thig Sucurity Iostrument unenforcenble aceording Lo i8 torr s, Lender, at s oplion, may requice mmedisie
payment in full of all sums secured by this Seewrity [w.t:um(-m und muy invoke nry remedics permitied by pum;:ruph 19. 1 L, iy
exereises this option, Linder shall take the steps splcified in this second p-u'z;:rup’ of puragraph 17,

4. Notices Apy notice to Borrower provided for in this Security Insirument whibb, Y Fiven by duliw_-r'mg il of by mailing.
i, by Arst elass meil unless appheable law requires use of another methad. The notice shalt 6e directed to the Property Address
or nny olher address Borrower designates by netice o Lender, Any notice to Lender shal) e givens by Grst cluss oail o Lender's
address stated herein or any other address Lender degignates by nobice Lo Borruwer. Any notige movided for in thia Becurity In-
strument shatl be deemed to have been given to Borrowey or Lender when given as provided in shivparagraph.

13. Governing Law; Severability. This Scc;lrhy Instrument shall be governed by federal fav s ani e law of Lhe jurisdie-
tion in which the Property is Jocated. In the event that any provision or clause of this Security Instrument (v the Note conflicts
with applicable low, such conflict shall not affect other provisions of this Security-Instrument or the Neve which can be given

effect withaut the conflicting pl‘{Nlhl(ln To this end the provisions of this Sq,Lunt;, Instmmcnt and the \DLe ars- deciarnd.to be severable
6. Borrowaor's Cugy -Borrmxor hhnn be given one conformed co;:y of the Note and of ihis Security [nitroment.

1. 1‘runsfl.r af lhe l’rnpnrty or a anef'vml Interent in Bormwer. If all or gay part of the Property or any interest
tn it is sold or Lransferred (or if a beneficial interest in Burvower is sd ar translerred and. Borrower is nol o naiyral prreoniwithout
Lender's prior wrilten consent, lLender may, ab its. eplion, reguire immediate payment in ful) of ail sums reeured by this Seawn ity
Instrament. However, this optien shall Dot be- exercised by Lender iF exercige is prohibited by federal Jaw. as of the date of Lhis
Scearity Insiramsent,

H bensler exvigingi Lis uplmn Lander sholl give Barrower nolica bf atcnlm an,.’i‘ht.- nolicy »hali pruvndv 1§ und of ot
lesa than 30 days from the dote the noticn is defiverud oy mnted within which Borrower must pay alf sums secueed by this Secority

Enstrumnent. if Borrower Fails to pay these sums prior to the expirnlion of this porisd, Lendor moy.dnvoks any rernusiie permittod

by 1bis Security Instrument withour further nelice or demand an Borrower.,

18. Borrower's Right to Reinstate. If Borrower meets cortain crmd:hows, Borrownr shall have thc dighl Lo have enflirce-
ment of this Security istrument discontinued at any time pnur to Lhe eurimr of: (a) 5 days for such “$ther poriod ns applieable
faw may specify for reinstatement) before sale of the Property pu"-;m:ml 10 any puwer of safe u)ntmned inthig Security Instrument:
or (hyentey of a judgment enforcing this Security ‘Instrunient. These conditions aré that Borrower: (a) pays L(-nder all sums which
ther would he due under this Security Insiriment and the Note had no secelerntion oecurred; H) cuves any detaull of any other
cavenanls or aEreements; (©) pays alf expenses incurred in epforrmg this 'Su:urstv lnstru'menl mc]udmg‘, it ot Wnaited 1o, versomible
atiorneyn’ fees: and (d) takes such action as Lender may re.:sonab[v luqum: o asshire thel the Yien of this Seeurity Instramnnt,
s obligation to pay the sums seeured hy' this Security fnstrument ‘.}mli continue
¥ seeunid hm‘vbv shatll remain quv ef-

Lender's rights in the Property and Borrower's
unchanged. Upen rs,mshttement by Borrower, this Securily Insirument dnd the' ubhgal:on
Sective as il no .u_mfs-mtmn hml o urred Hﬂv.cver this rnhht by mnstatt, shall nol d.p].ﬂ) i tht- {‘aﬁi‘ 'f neteleration under puragraphs

13 ¢r:17.

FORI 43730 wbd CIRCORH SAVINGS OF ILLIMOIS  HMORTGAGE
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LOAN RUMBER: tithFFIC:IAIﬁ : 13 'Ommmﬂwmmuﬂ

Chicago, Hlinois 860803
Telephone (1 312) 977-5000

THIS CONDOMINIUM RIDER is mhade this 12TH dayof APRIL .19, 90
and is incorporated inte and shaly be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the
“Security Intrument™} of the same date given by the undersigned (the “Botrower”} to secure Borrower's Nole 10 Clticorp
Savings of [{linois a Federal Savings and Loan Association (the “Lender) of the same date and covering the Pfoperty

described in the Security Instrument and located at:
720 S0UTH DEARBORN-UNIT 606, CHICAGO, ILLINOIS 60605

{Property Addiess)
The Property includes a unit in, iogether with an undivided intefest in the common elements of. & condominium project

known as:
THE FRANKLIN BUILDING

{Name ol Condomiplum Project) .
(the “‘Condominium Project”™). !f the owners association or other enlity which acts for the Condominium Project (the
“"Owners Association””) helds title 1o property for the benefit or use of its- members or shareholders, the Property also
includes Borrower's interest in the Qwners Association and the uses, proceads and benefits of Borrower's interest.

ConDoMnIun COVENANTS. In addition to the covenants and agmemeﬂts made in the Security Instrument,
Borrower and Lender further covenan! and agree as lollows: :

A, Conduminium Chligations. Borrower shall periormn all o Borrower’'s obligations under the Condominium
Project’s Constituen:Qocurnems. The ''Censtituent Documents” are the: (i} Declaration or any other document which
creates the Condomirium Project; (i) by-laws; (iii} code of regulations; and (iv) othar eguivalent documents. Borrower shall
promptly pay, when due, al’ duas and assessments imposed pursvant to the Consmuen! Documenis.

B. Hazard insurunce. So long as the Owners Association mainiains, with a generally accepled insursnce carrier, a
“master’ or “blankel” poizyun the Condominium Project which is satisfactory 1o Lender and which providas insurance
coverage in the amounts, fo: e periods, and agains! the hazards Lendor requires, including fire and hazards included
within the term “"extended coverege ” then:

#) Lender waives the provision in LUniform Covenant 2 for the monthiy paymenl ta Lender of one-iwellth of
the yearly premium installments forsazard insurance on the Property; and

(i) Borrower's obligation uniter Uniform Covenam 5 to maintain hazard insurance coverage on ihe Proparty
is deemed satistied 1o the extent that the 1eiired coverage is provided by the Owners Asgsociation policy.

Borrower shall give Lender prompt notics of any lapse in required hazard i insurance coyerage

In the event of a distribution of hazerd insurance proceeds in lieu of restoration ‘or repair {oliowing a loss to the
Property, whether 10 the unit or to common eleing/is, any proceeds payable 1o Borrower are hereby assigned and shall be
paid 1o Lender for application to the sums secured by tie Qecurizy Instrumsnt, with any excess paid io Borrower.

C. Public Liabllity Insurance. Sorrower shall (g'.e such actions as may be reasonable 1o insure that the Owners
Agsociation maintains a public liabilily insurance policy acrc suble in form, amount, and exten! of coverage to Lender.

D. Condemnation. The proceeds of any award cr cie’ailor damages, disect or consequential, payable to Borrower in
conngction with any condemnation or other taking of all or eny part of the Properiy, whether of the unil or of the common
elaments, or lor any conveyance in ltau of condemnation, are oroLy casigned and shal) be pald 1o Lender. Such procecds
shall be applied by Lender to the sums secured by the Security Insinnunt ag provided In Unllorm Covenant 8.

E. Lender's Prior Consant. Borrower shall nol, except aPar notice to Lender and wilh Lender's prior wr?tten
consent, either partition or subdivide the Property or consemnt to:

{i} the abandonment or terminallon of the Condominiuin Piojact, except for abandonment or termination
required by law in the case of subsianiial destruction by fire or other casualfv.cr in the case of a laking by condemnation of

aminent domain;
(i} any amendment Ic any provision ol the Constituent Documenh if 1118 provisian is for the express benefit of

L.ender;
(i} termination of professional management and assumpt:on of seif-rawigement of the Owners Association;

or
{(iv) any action which would have the effeci of rendering the public liability W surs ince coverage rnalnlamed by

the Owners Association unacceplable {o Lender,

F. Remedies, If Borrower does not pay condominium dues and assessments when due, than Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowe  sesured by the Security
Instrument. Unlass Barrower and Lender agree lo other terms of payment, these amounts shall bear Inturest from the date of
disbursement at the Note rate and shall bg payable, wilh interesl, upon nolice from Lender 1o Borrower requesting payment,

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisioné contained in this Condorni_niuri. Fudur.

. PALANDECH —~~ “avaw

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

CIDCORP SAVINGS VORM Ja07h (W85)
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WIT 606 IN THE FRANKLIN BUILDING CONDOMINIUM, AS DELINFATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY:

LOP 13, (EXCEPT THOSE PARTS TAKEN FOR STREETS) IN BLOCK 126 IN SCHOOL SECTION
BADDITTON T0O CHICAGO, ALSO THAT PART OF LOT 12 IN BLOCK 126 IN THE SCHOOL SECTION
ADDITION TO CHICAGO LYING EAST OF THE EAST LINE OF FEDERAL STREET AND WEST OF THE
WEST LINE OF DEARBORN STREET AND SOUTH OF THE CENTER LINE OF THE PARTY WALL
FRECTED PURSUANT TC THE AGREEMENT MALE BY STEPHEN W. RAWSON WITH JOSPEH E. OTIS,
DATED NOVEMBER 12, 1889 AND RECORDED JAMUARY 20, 1890 AS. DOCUMENT NUMBER 1211776
AND BEING T%.S TENTER LINE OF THE SOUTH WALL OF AN 8S‘I‘()R&'l’-!RICI'{a‘EBLTILJZ)IN(:‘rNf'mI
SITIRTED PARTTALLY UPON LOT 7 IN BLOCK 126 AFORESAID, ALSO ALL.CF THAT PART OF THE
NORTH 1/2 OF LOT. 18 IN BIOCK 126, IN THE SCHOOL SECTION ADDITION TO CHICAGD

DESCRIBED AS FOLLOV3:

COMMENCING ON THE NOKTH LINE OF SAID LOT, AT ITS INTERSECTION WITH THE WEST LINE
OF DEARBORN STREET, AND RUNNING SOUTH ALONG THE SAID WEST LINE OF DEARBORN STREET,
24 FEET 9 5/8 INCHES TO TH: MORTH FACE OF THE NORTH WALL OF THE 3 STORY BRICK
BUILDING NOW SITUATED PARTLY UPON THE SOUTH 1/2 OF SAID LOT 18, RUNNING THENCE
WEST, ALONG THE NORTH FACE OF THE ‘SAID 3 STORY BRICK BUILDING AND THE EXTENSION
THEREQF, TO ITS INTERSECTION WITH ‘LE EAST LINE OF FEDERAL STRFET, SAID
INTERSECTION BEING A POINT 25 FEEL z 3/8 INCHES SOUTH OF THE NORTH LINE OF SAID
LOT 18; THENCE NORTH ALONG THE EAST L1 OF FEDERAL STREET TO THE NORTH LINE OF
SAID LOT 18, AND THENCE EAST ALONG THE Nowrid LINE OF SAID LOT 18, TO THE POINT OF
BEGINNING, BEING IN SBECTION 16, TOWNSHIP 39 2ORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CHICAGO; COOK COUNTY,  TLLINOLS, WHICH SURVEY 1S ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINTUM DE BY LA SALLE NATIONAL BANK, AS
TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 3, 1937 AND KNCWN AS TRUST NUMBER
112533 AND RECORDED IN THE OFFICE OF THE RECORDER 2 7 DEEDS OF COOK COUNTY,
TLLINGIS AS DOCUMENT NUMBER 88-585, 7322 TOGETHER, N’ITH Al UNDIVIDED PERCENTAGE
INTEREST IN SAID PARCEL EXCEPTING FROM SAID PARCEL ALL-TWF PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTA M SAID DECLARATION AND
SURVEY AS AMENDED FRQM TIME TO TIME, IN COOK COUNTY,- ILLINOT:. -
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