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MORTGAGE - Loan Number __5-8902-31
3G181 3y Jndiduate) ,

THIS MORTGAGE is made this ilth dayof _ April . ____,19.90
between the Mortgagor, ____Milo Shepp and Jean M. Shepp, his wife
therein '‘Borrower"),

and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a federally chariered savings bank, whose address is
20 North Clark Street, Chicaga, lllincis 60602 (hereln "Lender"}

WHEREAS, Borrower is indebted to Lender in the principal'sum of 43 4B 800.00. : -___yDollars
("Maximum Amount”}, or so much of that suin as may be advanced pursuant to the obugation of Lender (whichever
Is Jesser), and evidenced by Borrower's Nots, providing for mopthly. payments of prin01pal and/or interest and, with
the balance of the indebtedness, if not sooner pald, dus and payable on__ ;
(“Maturny Date’) unless extended pursuant to paragraph 22 hereof

TO SECLAE to Lender the repayment of the indebtedness ewdenced by the Note {including, but:not limited
to, such obligeiury fiture advances (“Future Advances”) as are described in. paragraph 18 herech), the payment of aii
other sums, with ipicrest thereon, advanced in accordance herewith o protect the security of this Morigage, and the
performance of ihe Covenants and agreements of the Borrower herein contained, Borrower does hereby mortgage,
grant and convey to-Lelider the property legally described o »
inthe attached Exhibit “A" jocated In.the County of Cook State of Hlihois;lwhic‘:h has the address of

641 Ashley Ln., Schz am’mrg, Ill:mols 60194 : ' {“Property Address").

TOGETHER with all tn' intprovernents now or hereafter erected on.the property, and all pasements, rights,
appurtenances, rents, royalties, mircral, oil and gas rights and proflts, water. water rights and water stock, and ail
tixtures now or hereafter attached o 'h= property, all of which, inciuding replacements and additions thereto, shall
be deemed 1o be and remain part of t/ie properiy covered by this Mortgage; and ‘all of the foregoing, together with
said property {or the leasehold estate if /nis Mortgage is on a leasehoid) aré ‘herein referred to as “Property”.

Borrower covenants that Borrower /s lawfully seised of ithe estate hereby conveyed and has the right to
mortgage, grant and convey the Properly, tha2*53 Property is unencumbered with the excegption of those’ ltems, if
any, listed in a scheduie of exceptions to coverap: }i any titie !nsurance policy Insur}ng Lender s Interest in the Pro-
perty, and that Borrower will warrant and’ ‘defend generally the title'1o the Property agalnst'all claims and demands,
subject lo any encumbrances, declarations, easemziis or rastrictions listed in 2 scheduie of exceptions to
coverage in any title insurance policy insuring Lender's interest;in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Prlnclpnl and Interast. Borrower shalioiomnptly pay when due without setl-off, recoupment, or
deduction, the principal of and the intarest on the indebtedness‘ eviclanced by:the Note, and late charges as provided
in the Note, including the principal of and interest on any Future A dvances secured by this Mortgage.

2, Application of Paymems All paymenis recelved by Lender urdarthe Note and paragraph. 1 hereoi, shall
be applied by Lender first in payment of interest due on the Note, tien o principal of the Note including any

amounts considered as added thereto under the terms hereof.

3. Charges; Lians. Borrower shall promptly pay all obligations secured hy. a mortgage or frust deed affact-
ing the Property, taxes, assesaments and other charges, fines and tmpositiois attributable-to the Property which
may attain a priority over this Mortgage, and leasehold payments or ground renis, if any, when due. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and in thz event Borrower shall make
payment directly, Borrower shall promplly furnish to Lender receipts evidenclng such. zoyments, Borrower shali
promptly discharge any lien which has priority over this Mortgage with respect to any suin, ln cluding, but not fimited

to, Future Advances.

4. Hazard Insurance. Borrower shall keep the improvemants now existing or hereafteraracted on the Prop-
erly insured against loss by fire, hazards Included within the term “extended coverage”, and such oiher hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, tha( i :nder shall not
require that the amount of such coverage exceed thal amount of coverage required to pay the sums saecured by this
Mortgage and all other mortgages and trust deeds with respect to the Propeny

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender; pro-
vided, that such approval shail not be unreasonabiy withheld. Al premiums on lnsurance policies shall be paid by Ber-

rower when due.

All insurance policies and renewa!s thereof shall be.in form acc=ptabfe to. Lender and shali includea slandard
mortgage clause in favor of and in form acceptabie 1o Lender. Lender shai! have the right to hold the pollmes and
renewats thereof, and Borrower-shall promptly furnish to Lender ail renewal -notices and all receipts of paid premiums.
In the event cf loss, Borrower shall give prompt notice to the insurance carrier-and Lender. Lender may make proof of

loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, provided such restoration or repair Is economically feasible or if the security of this
Morigage would be impaired, the insurance proceeds shall be applied to the sums secured by this’ Mortgage, with the
excess, it any, paid to Borrower. If the Property Is abandoned by Barrower, or if Borfower-falis 1o respond to Lender
within 3¢ days from the date notice is mailed by Lender 10 Borrower’ that the insurance carrier offers to settle a claim
for insurance benefits, Lender is authorized to coliect and apply the Insufance proceeds at'Lender's.option éither to
restoration or repair of the Property or to the sums secured by thls Mortgage.

- Unless Lender and SBorrower otherwise agree in writing, any such application of proceeds to-principal shall
not extend or postpone the due date of-the monthly installments referred to-in- paragraph 1 hereof or change the
arnount of such Instaliments. If under paragraph 18 hereof the Properiy is. acquured by Lender, all right, title and interest

NOTICE: See other side for important Information » k

10/88 APL-1-11-M
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14, Governing Law; Severabiiity. This Mortgage shall be governed by the law of lllincls. In the event that any
provision or clause of this Mortgage or the Note confilcts with applicable law, such confiict shall not affect other provi-
sions of this Mertgage or tha Note which can be given effect without the conflicting provision, and to this end the provi-
sions of the Mortgage and the Nate are declared to be severable. Time Ig of the essence of this Agreement.

15, Transier of the Property; Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior wrilten consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Morigage which does not relate to a transfer of rights of occupancy in the Property, (b) the creation .
of a purchase money security interest for household appliances, (c} a transfer by devise, descen! or by operation of law
upon the death of a joint tenant or tenant by the entirety, (d) the grant of any (easehotd interast of three years or less not
containing an option to purchase, () a transter, in which.the {ransferee is a person who occupies or will occupy the
Property, which Is (1} a transfer to a relative resulting from Borrower's death, (2) a transfer where the Borrower's spouse
or child{ren) becomes an owner of the Property, or (3} a transier resulting from a decree of dissolulion of marriage, iegai
separation agreemant, or trom an incidental property settlament agreement by which the Bofrower's spouse becomes
an owner of the Property, or () a transfer to an inter vivos frust in which the Borrower Is and remalins the beneficiary and
occupant of the Property, unless as a condition precedent to such transfer, the Borrower refuses lo provide the Lender
with reasonable means acceplable 1o the Lender by which the Lender will be assured of timely notice of any subse-
quent transfer of the beneficlal interast or change in occupancy, Lender may, at Lender’s option, and without notice to
Borrower, deciare ail the sums secured by this Mortgage to be immedialely due and payable. Lender is hereby
subrogated to thedien of any mortgage or other tien discharged, in whole or in part, by the proceeds of the loan hereby

secured.

16. Accelerati~n; Remedies. Upon Borrower's defaujt in the performance of any covenant or agreement of Sor-
rower in this Mortgage,snctuding the covenants to pay when due any sums secured by this Mortgage, Lender may at
its option, and withouwl noice 1o Borrower, declare due and payable ail sums secured by thils Mortgage and may
foreclose this Mortgage by jdicial proceeding. Lender shall be entitled to- collect after detault, all estimated and
actual expenses incurred by reas~n of sald default, including, but not limited to, reasonabie attorneys’ fees, and costs
of documaeantary evidence, abst acs, and title reports,

17. Assignment of Rents; App'-lntment of Recelver; Lender in Posseasion. As additional security hereunder,
Borrower hereby assigns o Lender tFe racis of the Property; provided, that Borrower shall, prior to acceleration under
paragraph 16 hereof or abandonment of'the Property, have the right to collect and retain such rents as they become

due and payable.

Upon acceleration under paragraph o !e.eof or abandonment of the F*ropany, and at any time prior to the ox-
piration ¢l any period of rodemption following-jvaicial sale, Lender, in person, by agent or by judicially appointed
raceiver, shall be entitled to enter upon, lake possedssion of and manage the Property and to collect the rents of the
Property including those past due. Al rents collectsd by Lender or the receiver shall bé applied tirst to payment of the
costs of management of the Property and collaction of renis, including, but notiimited to recelvar's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and tian 1o the sums secured by this Mortgage. Lender and the
receiver sha!l be liable to account oniy for those rents actuallyr received

48. Future Advances. The Holder of the Note secured by *'-is Mortgage is obngateﬂ to make advances of prin.
cipal as requested from time 1o time for a period no longer than ¢ra maturity date stated on the reverse side, or unless
extended pursuant to paragraph 22, unless the amount requested when added 1o ‘the then outstanding principal
balance would exceed the Maximum Amount, or there shali then exis’ 2 defauh under the terms of the Note or Mort-
gage, or there shall then exist a federal, state, or local statute, law, or ordinencs, or a decision by any tribunal which (in
the reasonable opinion of any Holder of the Note) adversely affects the pritrity o validity of the Note or this Mortgage,
or the Borrower shall o longer awn the Property, or the Borrower I8 involved'in ﬁankruptcy or Insolvency proceedings.
At no time shall the principal amount of the Indebtedness secured by this Mor gz g»s, not including sums advanced [
accordarice herewith 1o protect the security of this Mortgage, exceed the Maxir.ur. Amount.

19. Release. {Jpon payment of all sums secured by thls-Mortgage. Lender shall r:lease:thls-Mort'gage without
charge 1o Borrower and also pay all costs of recordation; it any. »
20. Waiver of Homestead. Borrower hereby walves all right of homestead exemption 1 the Property.

21. Redemption Waiver. Excepl where this Mortgage covers any'land which, at the time £ execution thereof, is
improved with a dwelling for use by not more than six families or is given to secure a loan-to be us=d in whoie orin part,
to finance the construction of dwelling tor use by not more than six familles and except where this Mortgage covers
any land which, at the time of axecution thersof, Is used or intended 1o be.used for agricultural purpa3as s, the Borrower
hereby waives any and all rights of redemption from sale under any order of foreclosure of this Mortg:me on behalf of
the Borrower, the Borrower's estate and all persons beneficially interested thersin, and each and every person 1o’ the

full extent permitted by the provisions of applicable law.

22. Right to Extend, The Maturity Date, from time to time, may be extended far such time and upon such condj-
tions as may be mutually agreed upon by Lender and Borrower; provided, however, in no evant shall the Maturity Date
be extended beyond a date more than twenty {20} years from the date of (his Morigage. NOTHING CONTAINED
HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ex-
1ension of the Maturity Date, if any, shall not, uniess otherwise agreed o, affect any cf the terms, covenants and condi-
tions of this Morigage which shall rernain in full force and effect throughout any of sald extension pericds.
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Lot 1819 in Strathmore Schavaiurg, Unit 22, being a subd:.vision of part of the Scuth
West 1/4 of Section 17, Towrarip 41 North, Range 10, East of the Third Principal. -
. Meridian, according to the plat chereof remrded August. 22. 1978 as. Document 24594904,

all in Cook County, Illinois.

Permanent Tax Number: 07-17-211-003

EXHIBIT "A"







