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THIS MORTGAGE ("Mortgage”) is made this 17th  dayof April 19 90 between
Morigagor, Frank A. Schmidt, and Sharon M. Schmidt His Wife ("Borrower™) and the Morigagee, Citicorp Savings
of Illinois, A Federal Savings and Loan Association, a corporation organized and exisiing under the laws of the United Siates,

One South Dearborn Street, Chicago, Ilinols 60603 ("Lender”).

WHERFAS, Borrower is indebied 1o Lender in the principsl sum of U.S. § 25,000,00, which {adebiedness Is evidenced
by Barrower’s note dated ___April 17, 1990 and extensions and renewals thereof (herein *Note"),
providing for monthly installments of principal and interest, with the balance of indebtedness, if not sooner paid, due and
payable on April 19, 2000 :

T0 SECURE 10 Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of
4i! other sums, with interest thereon, advanced in accordance herewith the protect the securfty of this Mortgage; and the
performance of the covenants and agreements of Borrower herein conlained, Borrower does hereby morigage, grant and J

donvey to Lender the following described property locatesd in the County of Cook, State of 1llinois:
\\.lf" LOT 190 1M BLOCK 31 PORTIA MANOR, BEING FREDERICK H. BARTLETT'S

\,,’ SURDIVISION IN THE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 39 NORTH, RANGE
2 12, EAST Or 7HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

P.LN. No. 15-34-230.035
! which has the address of 3538 Arthur, Brookfield, Hlinols 60513 (hereln "Property Address”);

TOGETHER with all the improvements now or hercaflter erected on the property, and all easements, rights,
mhppuricnances and rents all of whica shall be deecmed to be and remain a part of the properly covered by this mortgage; and all
“f the foregoing, 1ogether with said prapurty (or the leaschold estate if this Mortgage is on a leasehold) are hereinafter referred
£10 as the "Properry.”

E Borrower covenants that Borrower is Izwfully seised of the estatc hereby conveyed and has the right to mortgage, grant
Sand convey the Property, and that the Prope‘ty is unencumbered, cxcept for encumbrances of record. Borrower covenants that
W Borrower warranls and will defend generally (ke title to the Property against all claims and demands, subject to encumbrances

E()f record,

E" Uniform Covenants. Borrower and Lender covzanint and agree as follows:
i. Puyment of Principal and Interest. Borrower shall promptly pay when due the principal and interesi indebtedness

evidenced by the Note and late charges as provided in the Mote

2. Application of Payments. Unless applicable law nrovides otherwise, all payments received by Lender under the Note
and paragraph 1 herceof shall be applied by Lender first to interes) payable on the Note, and then to the principal of the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens, gorrower shall perform all of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with a lienrvbich has priority over this Mortgage, including Borrower's
covenants (o make payments when due. Borrower shall pay or caase (o be paid all taxes, assessmenis and other charges, fines
und impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any,

4. Hazard Insurance. Borrower shall keep the improvements now ex’sung or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage”, and suck other hazards as Lender may require and in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower suujezl to apparoval by Lender; provided, that
such approval shall rot be unreasonably withheld. All insurance policies and renevialshercof shall be in a form acceplable to
Lender and shall include a standard morigage clause in favor of and in a form acceptabic to'Lender. Lender shall have the right
10 hold the palicies and renewals thercof, subject 10 the terms of any mortgage, deed of truct or other securily agreement with a

licn which has pricrity over this Morigage.
In the event of loss, Barrower shall give prompt notice to the insurance carrier and Le/der. Lender may make proof of

ioss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond 10 Lender within 3% duys'from the date notice is
maitcd by Lender to Borrower that the insurance carrier offers to seltle a claim for insurance beneiiis, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either 10 restoration or repair of the froperty or to the sumg ~
sceured by this Mortgage. ”

5, Preservation and Malntenance of Property; Leaseholds; Condominiuvms; Planned Unit Developments. Borrower sha
keep the Property in good repair and shall not commit waste or permil impairment or deterioration of the Property and sha
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on a unit in a condominium or
planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating o,
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned un
development, and constituent documents. (3]

6. Protection of Lender's Security. If Borrower fails (0 perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender's
option, upon notice to Borrower, may make such appearances, dishurse such sums, including reasonable attorneys® fees, and
take such actinn as is necessary 1o protect Lender's interest. If Lender required mortgage insurance as a condition of making
the foan secured by this Mortgage, Borrower shall pay the premiuems required to maintain such insurance in effect uniil such
1ime as the requirement for such insurance terminates in accordance with Borrower's and Lender’s writien agreement or

-

applicable law.
Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thercon, at the Note rate, shall become

additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof. Nothing contained in this
paragraph 6 shall require Lender 1o incur any expensc or lake any action hereunder.

7. Inspection. Lender may make or cause (0 be made reasonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower natice prior o any such inspection specifying reasonable cause therefore related to Lender’s
interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
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and shell be paid 10 Lender, subject to the terms of any morigage, deed er seculity

“has priority over this Mortgage.

9. Borrower Not Released; ¥Forbearaace By Lender Not u Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender 10 any successor in interest of Borrower shall not operate
1o redease, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be
required to commence proceedings against such successor or refuse to extend lime for payment or otherwise maodify
amortization of the sums sccured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forebearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude Lhe exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenanmis and agreements hercin
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15 hereof. All covenants and agreements of Borrower shall be joinl and several. Any
Borrower who co-signs this Mortgage, but docs not cxecute the Note, (a) is co-signing this Mortgage only 10 mortgage, grant
itnd convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liasble on
the Note or under this Morigage, and (c) agrees that Lender and any other Barrower hereunder may agrec 10 extend, madify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
cansent and without releasing that Borrower or modifying this Morigage as to thal Borrower’s interest in the Property.

(i. Notice. Except for any notice required under applicable law to be given in ancther manner, {a) any notice (o Borrower
provided for in 1his Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 10 Berrower at
the Property Address or at such other address as Borrower may designate by notice 10 Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail 1o Lender’s address stated herein or to such other address as Lender may
designate by notile th Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given o Borrower or lionder when given in the manner designated herein.

12. Governing t.24; Severability. The state and local Jaws applicable to this Mortgage shall be 1the laws of the jurisdiction
in which the Property.is/tocated. The foregoing sentence shall not limil the applicability of Federal law 1o this Morlgage. In
the event that any provision or ctause of this Mortgage or the Note confticts with applicable law, such conflict chall not affecy
other provisions of this Morizage or the Note which ¢can be given cffect without the conflicting provision, and to this end the
provisions of this Mortgage and the Note are deciared o be severable. As used herein, "casis”, “expenses® and "attorneys’ fees”
include all sums to the extent not rohibited by applicable law or limited herein.

13. Borrower's Copy. Borrowes shall be furnished a conformed copy of the Note and of this Mortgage at the time of

execution of after recordation hereof.

14. Rehabijlitation Loan Agreen ep.. Borrower shall fulfill ail of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agrecment which Barrower enters into with Lender. Lender, at Lender’s option, may
require Borrower 10 exccute and deliver to/Lender, in a form acceptable to Lender, an assignment of any rights, claims or
defenses which Borrower may have against partics who supply labor, materials or services in connection with improvements

made to the Property.

15. Transfer of the Property ar a Beneficlal vierest in Borrower, 1f )l or any Pg;m of the Property or an interest jn it is
suld or transferred (or if a beneficial interest in Boirowor is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its Gjtion, require immediate payment ia full of all sums secured by this
Mortgage. However, this option shall not be exercised by Zender if exercise is prohibited by federal laws as of the daie of this

Morigage.

If Lender exercises this option, Lender shaif give Borrower notice of acceleration. The notice shall provide & period of
nat less than thirty (30) days from the date the notice is delivesed <r mailed within which Borrower must pay 2l sums secured
by this Morigage. If Borrower fails 1o pay these sums prior to (hecrpiration of this pertod, Lender may invoke any remedics

permitted by this Mortgage without further notice or demand on Boriov cr.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

16. Acceleration; Remedies, Except as provided in paragraph 15 hereo!f, upon Borrower's breach of any covenant or
apreement of Barrower in this Mortgage, including the covenants to pay whe's du: any sums sccured by this Morigage, Lender
prior to acceleration shall give notice to Borrower as provided in paragraph 11 hereof specifying: (1) the breach; (2) the aciion
required 1o cure suck breach; (3) a daie, not less than M) days from the date the Joiice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before 1he dzte specified in the notice may result in
acceleration of the sums secured by this Maortgage, foreclosure by judicial procecdire. and sale of the Property. The notice
shall further inform Boarrower of the right 10 reinstate afler acceleration and the right (o assert In the foreclosure procecding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. 1€ the breach is not cured on or
before the date specified in the notice, Lender, at Lender's option, may declare all of the sums sorured by this Morigage 10 be
immediately due and payable without further demand and may foreclose this Mortigage by judicial pyoceedings. Lender shall be
entivded 1w colleer in such proceeding all expenses of foreclosure, including, but not limited o, *~us:aable attorneys’ fees and
costs of documentary evidence, abstracts and title reports,

17. Borrower’s Right to Reinstate, Nowwithstanding Leader’s acecleration of the sums secured oy -this Mortgage due (o
Borrower’s breach, Borrower shall have ihe right 1o have any proceedings begun by Lender to'eni~ree this Morigage
disconrinued al any 1ime prior 1o entry of a judgment enforcing this Mortgage il: (a) Borrower pays Loencer all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all breaches of any
gther covenants ofF agreements of Borrower contained in this Mortgage,; (¢} Borrower pays ail reasonable expenses incurred by ¢~
feader in ealorcing the covenants and agreemenits of Borrower conlained in this Mortgage, and in enforcing Lender's remedies
as provided in paragraph 16 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower wakes such action
a8 Lender may reasonably require to assure that the lien of this Marigage, Lender’s interest {n the Properly and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, ™
this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

18. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Leader
ihe rents of the Properly, provided that Borrower shall, prior to acceleration under paragraph 16 hereof or abandonment of the (7]
Property, have the right to collect and retain such rents as they become due ang payabie.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled to have s
receiver appointed by a court to enter upan, take possession of and manage the Property and to coliect the rents of the
Property including those past due. All rents collected by the receiver shall be appliced first to payment of the costs of
management of the Property and collection of rents, including, but not Hmited to, receiver’s fees, premiums on recelver’s bonds
and reasonable attorncys’ fees, and then 1o thie sums secured by this Mortgage. The receiver shali be liable to account onty for
those renits actually received.

19. Release. Upon payment of alt sums secured by this Morigage, Lender shall release this Mortgage without charge 1o

Borrower. Borrower shall pay all costs of recordation, if any.
20, Waiver of Homestead. Borrower hereby waives all right of homestead exempiion in the Property.
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SAVINGS
‘ REQUEST FOR NOTICE OR DEFAULT
....................................... AND FORECLOSURE UNDER SUPERIOR -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice 1o Lender, at Lender's address sct forth on page one of this Morigage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Mcmgw.

ROWER Frank A. Schmidt

BORROWER Sharon M. S«;h

LS4 Remkomu 314 o5
T :‘ZZL’ vrAN 510 §4/23,98 G7.57.60
. #AET E »—P0--182905
State of [Hinois} S5, COGK COUNTY RECORDER
County nr\DuL A O Q_ }

1, the undersign<d,)a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Frank
A. Schmidt, Sharca M. Schmidt, personally known to me to be the same person whose names are subscribed o the
forcgoing instrument, zppoa-cd before mc this day in person, and acknowledged that they signed, sealed and detlivered the said

instrument as their free and vsluntary act, for the uses and purposes therein set forth, including the release and waiver of the
right of homestead.

Given under my hand and of izial seal, this ._ll_ day of HQ ) ‘ , 19. qo

A AAAAAA M/\M W’G
“(:gFI CIAL SL AL EE Notary Pubiic
MAR p
Commission BXpsap, SE ¥ SUMMEF 33’ {‘:
My Commission £ W
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