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-

PREFERRED LINE -
Ref.No.: 900941426440 I ) N One South Dearborn Strect
R Chicago, lliinois 60603

This Instrumeoent was
prepared by: Annette Caldwell

é?’l']lls MORTGAGE ("Mortgage”) is made this
19 7% _bewween Mortgagor, Frederick L. Dupree , und Olive J. Dupree His Wife (heréin “you,” "y6GF or "yours®)
and the Mortgagee, Citicorp Suvings of 1iinols, A Federal Suvings und Loan Association, a corporation orpanized and existing
under the jaws of the United States, whose address is One South Dearbarn Street, Chicago, IMinais 60603 (herein "we,” "us”™ or
"our").
WHIEREAS, Frederick L. Dupree |, and Olive J. Dupree is (are) indebied 1o us pursuant 10 a8 Preferred Line
Account Agreement {"Agreement”) of even date hereof, in the principal sum of 1.5, § 25,000.00, (Borrower’s “Credit
Limit™) or so much of such principal as may be advanced and outstanding, with interest therean, providiag for periodic
installinent payments of principal of /6th of the priscipal balanee owistanding and unpaid as of the date of the most recent
advance (o you thercunder, interest, optional credit life and/for disability insurance premiums, and miscellancous fees and
charges for ten (10) years from the date hereof: all such sums, if not sooner paid, being due and payabie ten (10} years from the
date hereof, the ("Maturity Date”™).

To secure 10 248 (a) the repayment of the indebiedness evidenced by the Agreement, with interest thereon, the payment
of a1l other sume, wi‘h interest thereon advanced in accordance herewith o protect the security of this Morigage, and the
performance of the covonants, and agreements of you herein contained; (b) the repayment of any future advances, with interest
thereon, made 10 yoi by us pursuant to paragraph 7 hereof (such advances pursuant to paragraphk 7 hereof of principal made
afier the date hereof baing referred 10 as “future advances™); (€) any "Loans® (sdvances of principal after the date hereof) as
provided for in the AgreZmeat (it being the intention of you and us thut alf such Loans made after the date hereof enjoy 1he
sume priority and security horeby created us i all such Loans had been made on the date hereof); and (&) the performance of
your cavenanis and agreementy under this Mortgage and Lhe Agreement securcd hereby. For this purpose, you do hereby
mortgage, grant, convey and warrinl (unless you are an lllinois land trust, in which case you morigage, grant, convey angd quit
¢laim) 10 us the following described/zioperty ( "Property” ) located in the County of Cook and S1a1c of Hinois:

LOT i7 IN BLOCK 10 IN JACKSON EARK HIGHLANDS AS SUBRDIVISION OF THE EAST 1/2 OF THE SOUTH
WEST 1/4 OF SECTION 24, TOWNSAIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

P.LN. No. 1: 20-24-321-008-0000 PROPERTY ADDRESS: 6937 South Bennett
P.LLN. No. 2: Chicaga, Illinois 60649
You covenant that you are Lnwlully seized of the cstate hereby conveyed and have the right 1o mortgage, grant and convey
the Property and that the Property is unencumbered, except fr encumbrances of record. You, unless you arc an Hlinois Jund
trust, warrants and will defend generally the tite to the Property against all claims and demands, subject to any encumbrances

of record.
Covenants. You and we covenant and agree as follows:

. Payment of Principal and Interest. You shalt promptiy puy when due by the terms of the Agreement the principat
of and intcerest accrucd on the indebtedness evidenced by the Agreemers, together with any other fees, charges or premiums
imposed by the Agreement or by this Morigage.

2. Line of Credit Loan. This Mortgage seeures a Line of Credit Woun Agreement. You will enjoy access 1o thet Line of
Credit during the term hereof.

A, Agreed Periodic Payments. During the werm hereof, you agree (o pay o or before the payment due date shawn on
cach periodic Billing Statement thic Minimum Payment Due for that Bulling Cycle (cach Billing Cycle will be approximately une
nonth). The payment due date for each Billing Cycele is approximately twenty-five {25 ¢eys after the close of the Bilfing Cycle.

If, on the Maturity Date, you still owe amounts under the Agreement, you will pay tiese amounts in full on the Maturity
Date.
4. Finance Charges. You agree to pay interest (a "Finunce Charge® ) on the Ouic.anding Principul Balance of your
Preferred Line Account as determined by the Agreement. You agree to pay interest at 1ie Annunl Percentage Rafe of

14.4000 %,
£, Application of Payments. Unless applicable law provides otherwise, afl payments scocived by us umider the

Apreement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuaps to paragraph 7 hereol
will be treated as Finance Charges for purposes of application of paymcenis only,

6. Charges; Lieny. You shall pay all 1axes, assessments, charges, fines ind impositions attribuishie o the Property
which may attain priority over this Mortgage, and leaschold payments or grounds rents, if any. You shafl promptly furnish u us
receipts evidencing these payments.

7. Protection of Our Rights in the Praperty; Mortgage Insurance. If you fail 1o perform the covenants and
agreements contairted in this Morigage, or there is a legal proceeding that may significantly affect our rights in the property
(such as a proceeding in bankrupiey, probate, for condemnation or lo enforce laws or Regulatiuns), then we may dao aad pay for
whalever is necessary to protect the value of the Property and our rights in the Properly, Our action may include paying any
sums sccurced by a lien which has priority Gver this Morigage, appearing in court, paying reasonable attorneys’ fees and entering
an the Properly 1o make repairs. Although we may tuke action under this paragraph 7, we do not have (o do so.

Any amounts dishursed by us under this paragraph 7 shall become additional debt of yours sceured by ihis Morgage.
Unless you and we agree to other terms of payment, tiiese amounls shall bear interest from the date of disburscment at the rate
provided in the Agreement and shall be payable, with interest, upon nolice from us to you requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Extension of the time for puyment or modification
of amortizaion of the sums sccured by this Mortgage granied by us to any successor in interest of yours shall not aperate 1o
release the lability of the original Preferred Account Holder's or your successor in interest. We shall not be required to
commence proceedings against ay suceessor in interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums sccured by this Maorigage by reason of any demand made by the original Account Holder or Account Holder's
SUCCESSOrs in interest. Any lorebearance by us in excercising any right or remedy shall nol be a waiver of or preclude the exercise
of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and a greements of this
Morigage shall bind and benefit the successors and assigns of you and us, subject to the provisions of paragraph 12. Your
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covenanis and agreements shall be joint and several. Any NMogigagor who co-signs this Mortgape but does 6

Agreement: (a) is co-signing this Mortgage only to morigage, grant and convey that Mortgagor’s inlercsi in the Property under
the terms of this Mortgage; (b) is not personally obligated 1o pay the sums sccured by this Mortgage; and (c) agrees that we and
any other Mortgagor may agree to extend, modily, forcbear or make any accommodations with regard 1o the 1erms of this
Morigage o1 the Agrcemens without that Morigagor’s consent. Such a Mortgagor is identificd beiow by exccuting this
Mortgage as an "othcr owner® of the Property.

10. Prior Morigages. You covenant and agree (o comply with aft of the terms and coaditions and covenanis of any
mortgage, trust deed or similar sceurity instrument affecting the Properly which bas or may have priority over Lhis Morigage,
including specifically, but not limited to, Limely making the payments of principal and interest due thereunder. Your failure 10
make such payments or kecp such lerms, conditions and covenants as provided for in such prior mortgages, trust deeds or
security agreements shall constitute a default under this Mortgage, and we may invoke the remedies specified in paragraph 14

o hereof.

11. Defaulr.

{(a) The occurrence of any of the following cvents shall constitute a default by you under this Morigage: (1) failure to pay
when due any sum of money due under the Agreement or pursuant to this Morigage; (2) your action or inaction adversely
affects our security for the Agreement or any right we may have in that security; (3) you gave or give us any false or materialiy
mistcading information in conncction with any Loan 1o you or in your application for the Preferred Linc Account; (4) tille to
your home, the Properly, is transferred as morc fully described in paragraph 12 below; or (5) any of you die.
=] (b If you arc in default under the Agreement or this Mortgage, we may ienninate your Preferred Line Account and
: require you 1o pay immediately the principal balince outstanding, ary and all interest you may owe on that amouwnt, wogether
with all'other feescosts or premiums charged to your sccount. The principal balance outstanding under the Agreement after
default shall cor/cinr e 1o accrue interest until paid at the rate provided for in the Agreement as if no default had occurred. In
addition to the righ*to terminate your Preferred Line Acenunt and declare all sums immediately due and owing under the
Agreement, in the cventof a default, we shall have the right to refuse to make addizion:l Loans to you under the Agreement
(reduce your Credit Liminy, If we refuse 10 make additional Loans W you after default, but do not terminate your account, you
must notily us in writizg i’ you would like 1o obtain further Loans and can demonstrate that the condition that led 1o the

default no longer exists.
12. Transfer of the Froperty. 1T all or any part of the Property, or an interest therein is sold or transferred by you, or if

the beneficial interest, or any padl Jhereof, in any land trust holding title 10 the Property is assigned, sold or transferred, or if
you or the title holding trust enier aio Articles of Agreement for Deed or any agreement for insiallment salc of the Property
or the bencficial interest in the titleZwolding land irust, without our prior written consent, excluding: (a) the creation of a
purchase money security interest for heaschold uppliances; (b) a transfer by devise, descent or by operation of law upon the
death of a joint tenant; or {¢) the grant of any lcasehold interest of three (3) years of less not cantlaining an option to purchase,
we may, ai our uption, declare all sums securd by this Mortgage 10 be immediately duc and payable.

13, Right to Reduce Line of Creait. We may reduce your Credit Limit or suspend your credit privileges (refuse to
make additional Loans)y if: (a) the value of the your Property drops significantly below the appraised value upon which the
Agreement was pased; (b) a material change in your financial circumstances gives us reason to believe that you will not be able
to make the required payments; (¢) governmental acasin precludes us from charging the Annual Pereentage Rate permitted hy
the Agreement or governmental aclion adverscly affects our lica priority such that the valuc of out sccurily interest falls below
120% of your Credit Limit; (d) we are notified by our Regalatory Agency that continuing to make Loans constitutes an unsafe
and unsound practice; or (¢) you are in default of any material obligation under the Agreement. If we refuse to make further
Loans ta you, but do not terminate your Preferred Line ACcount, you must notify us in writing if you wouid like to obtain
further Loans and can demonstrate that the conditions that gave vs the right to refusc 1o make further Loans has changed.

14. Acceleration; Remedies. Upon a Delault by you uniéraihis Mortgage, we, at our oplion, may require immediate

B payment in full of all sums sccured by this Mortgage without furtie” demand and may foreclose this Morigage by judicial
s procceding. We shall be entitied 1o collect all expenses incurred inpursuing the remedies provided in this puragraph 14,

including, but not timited to, reasonable aitorneys” fees and costs of titte Sadence.
15. Waiver of Homestead. You waive all ripht of homestead exempticn in the property.

Dated: L{"' [ g'!‘t O o ///7
90’ f'l'_‘a‘.qﬁ -
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tate of Hlinois} )
. County of P . COGK COUNTY RECIRDER
I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that &

Frederick L. Dupree, Olive J. Dupree, personally known 1o me 10 be the same person whose names are subscribed to the o
forcgoing instrument, appearcd before me this day in person, and acknowledged that they signed, scaled and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set forth, including the relense and waiver of the

right of homestcad, . 1
2 Given under my hand and official seal, this —____dayo

K28y

Notary Public L
-1 -4
Commission Expires: g 10 I 3
" “OFFICIAL SEAL" 4
ANDRE JAZKSON 1

Lo H
Notary Public, State of {llinois
My Commission Expirea Mer. 10, 1993
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