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THE NOTE THIS MORTGAQE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES

IN THE INTEREST RATE AND MONTHLY PAYMENTS.
MORTGAGE

APRIL 1990 . by and between

THIS MORTGAGE is made tris __13ED day of

__KENNETH FURLER AND KAREN J. FURLER, HIS WIFE. IN JOINI TENANCY

-0
L

e (herginafien, whether one or more, referred e s the “Morgragor ) and Sheamon Lehna Morigage Cosporation
(U Shearson Morigage’’), @ corporation organized and existing under the laws of the Sae of Delaware, whose address is 1200 E. Highlund Avenue,

San Bernardino, Catiforaia 92404, as Morngagee hercunder

¢ The Agreement. Morgagor and Shearson Mortgage have eatered into 4 “Shearson Home Equity Credit Aceount Agreement or Revolving
Term Equity Loan Now ol syven dawe herewith, as now existing or hereafter amerded, renewed or extended (the “Agreement™) pursuant (n
which Shearson Mortgape (fus establistied for Borrower's benefit Gas the erm "Borrower” s defined below) a credil account with Shearson
Mostgage (the "Credit Account 7y She obligations of the Borrower under the Agreement are secured by this Mortgage, and the Agrecrirent contrins
provisions regarding, amonginbocehings, sdvances, the revolving natere of ereds, use of pracecds, promise 10 pay, maximum amounts of crecie
osutstundiag. ian advance procefus s, the varisble interest eate, niher finance charges and If applicable the payment of a balioon pryment

The Aprecnent is ineeorported hereip/nyhis reference and is made a part of the Mongage. The wrms of the Agreement and any orher agreement
Petween the purties are exgressly inco/pe/mred into each other and this Mortgage as though folly set forth thevein and herein All eapltatized
1erins contalned in this Morgage, untess o8:Crwise specttically defined, have the samse ieaning as Inshe Agrecment. All advances mvacle pucstant
0 the tevolving oredn arcangement, establistod vnder the Ageeement shall bave the same priorhty as M made gt the dme of recording of

this Mortgage.

2 Securlty In consideration of Shearson Mongapges oxtending credit pursuant w the Agreement, arid the funding thercof, and

other good and valuabie considerarion the receipt siid sulficiency of which is hereby acknowledgped. Morngagor irrevocaidy mornigages. gruants
4

and convers 1o Shearson Morgage, its successors 2nd aesizis the following described properey located in the County of

Sete of Hlinans:

SEE BXHIBIT ™A™ ATTACHED HERETO AND MAiE£ A FART HEREOF.
SEE EXHIBIT "B" ATTACHED HERETO AND MADE-F PART HERBEOF. -

pEFi~vl RECORD ING $18.25
THAT  rean 3508 GRs28.90 16 78.09
B30 # w—Pid--180224%
COBN CRUNTY RECORDER

90" "CAA9

which hus a property addsess of:

16727 LUELLA STREET

(Strecy)

SOUTH HOLLAND, TLLINOIS 60473
(City)

(Suate and Zipy Cadie)

29-24-405-022~-0000 .

PIN

TOGETHER with all improvesnents now or hereafier erected on such property, and all casements, rights, appurtenances, rents
(subject however 1o the rights and authorities given ander this Mortgage 1o Shearson Mortgage w cabiect and apply such rents), issues, profits,
royalties, mineral, oit and gas rights and profits, water, water rights, and wales siock, and ) fixwures now or hercatter attached 1o such propesty,
all of which, including replacements and additions thereto, shafl be deemed to be and remain a part of the propenty covered by this Mongage:
and 211 of the foregoing. ogether with such property {(ur the leaschokd estate, (F this Mortgage is on 2 leaschaold) are referred o in thiis Morigage

as the "Propesiy’;

'y
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Unless Shearson Mortgage fids mhcr:wmc agrecd w:I:h ;;rmg;A&'il‘mgg ;lpﬂicn n ()&Wﬁt"l_‘t‘.(ls 1o principal shall not

extend or postpone the due date of any paymens {(ncluding the final paymens due on the Maturity Dae) owing under the Agreement of change
In e amount of any such paymeiries.

1 Extension Not a Release If Sheurson Mortgage granes an exiwepsion of the time for payment of the sums secured by this Mosigage 1o
anyone who is Morgagor's successar in interest, the extension shall not operate 10 release, in any tanner, Mortgagor's Hability or the fiabilice

of Morgagor's successors in intorest Steearsonn Morigage <hal) aot he required o G commence proceedings against such successar or (h) refuse
10 extend tme for pavinent of the sums secured by this Mortgage by reason of any demand mide by Morngagor or MOFMRIRO'S $LICeessom

in interest

L Forbearance Not 2 Walver Any forhbeagince by Shearson Mortgage in exercising any right or femedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such nght or remedy The procuremend of insuramee or
the payment of zaxes or ather liens or charges by Shearson Morigage shall not be a waiver of Shearson Mongage's right o sceelerae the maturity

of the indehredness secuared by this Mornigage

B 12, Remedivs Cumulative. All remedics provided in this Morngage are distinet and cumuoiative 1o any other right or cemedy under this
Mortgage or the Agreement or afforded by law or cqguity, and may be exercised concurrently, independently or successively.

14 Successars and Assigns Bound; Captions. The agreements connined in this Morngige shall bind, and the rights hereander shalt
inure to, the respeetive seccessors and assigns of Shaurson Maortgage and Mongagor, subject to the provisions of Parageapl 14 The raptions
and hcaddings of the paragraphs of this Morsigage are for convenience only and are not 1 be used to interpret or define the provisions fiercof.

’ i, Noatice. Except for any notice required uvnder applicable law 10 be given in another snanner, (1) any notice to Morigagor provided for
in this Mortgage shall e given by mailing the notice by cortified mail. return receiptd reguested, addressed to Mostgagor at the Property address
stated ahove ar o sech Gther address as Morgagor may designate by notice o Shearson Mortgage as provided in this Paragraph. and (b any
notice o Shearson Mortsege shall be given by certificd mail, return receipt reguested, o Shearson Morigage's addoess stated above or 1o such
other address as Shearson Morggage may designate by notice 1o Mortgagor as provided in this Paragraph. Any notice provided for in this Morigage

shall be decmed o have baedn given o Mortgagor or Shearson Mornigage when given in the manner designared in this Parageaph.

IS Governing Law; Severah/lity; Conflicts This Mortgage shall be governed by the faw of the jurisdiction i which the propenty is
located, provided that this provision e not limit the applicability of Federal law. In the evenrt that any provision of this Morwgage conflicts
wiath applicabls liw. such conflict shatl riovaffect other provisions of this Morigage which can be given effect withour the confliciing provision,
and 10 this ond the provisions of this Mognage are declared 1o be severable and separately enforceabhie. In the event of any conflict hetween
the provisions appearing in other documents sxccuted in connection with the Credit Account desceribed hit the Agrecment, the terms of the

Agrecient shall govern

16 Transfer of the Property; Acceleration /7l or any part of the Property or any interestin it is sobg o transferred (or i 3 beneficiat
interest in Borrower is sold or transferred and Borrswer s not o natac] person) without Lendoer's prior writtea consent, Lender may, at its
aption, require immediare pavment in full of all sums seovacd by this Securlly Instrument. However, this option shatl not be exercised by Lender

if exercise 15 prohibited by Federal faw as of the date of this Security Instrument.

17 Accelcration; Remedies If any loan advance or waviother amounts owed o Shearson Mortgage under the Agreement is not paid
when due, or if Borrower breaches any other proviston of the Ag eement, or if Mortgagor fads 1o pay any sum, with interest thereon, advanced
in accordance with this Morngage o protect the securdty of this Modgape or if Mortgagor fails e pecform any of Mortgagor's obligations or
otherwise breaches any provision of this Mortgage, Shoearson Martgage may, at its optlon and without notee, declace ail of the sums secured
by this Mortgage 10 be immedittely due and payable without further desaad, and Stearson Martgage may invoke the power of saie, i perantted
By local law. and any other temedies permitted by applicable law, Shearson Morgage shall be entitled to collect ali reasonable costs and expenses
incurred in pursuing the remedies provided in this Paragraph, including, Hugaot limited to, caurt costs and reasonable adorneys” fees

Leader shall give notice 1o Borrower prior to acceleration following, Bociorcer's breach of any covenant or agreement in this Scourity
Instrument (st not prioe 1o acccleratfon under paragraphs 16 and 17 uaniess applicaile law provides otherwise). The notice shall specify: ()
the default. th) the action required 160 cure the default; (¢) 2 date, not tess than 360 darorom the date the patice 15 glven o Borrower, by which
the detault must be cared: and (W) that Bdlure o core the debauic on or hefore the date cpecificd in the notice thay result i acceleration of
rhe sums secured by this Security Instrument. toreclosure by judicial proceeding ancd sale of the Property. The notice shall further inform Borrower
of the right 1o reinstate atter aceckeration and the right o asseet in the foreclosure proceeding the non-existance of a defanlr or any other defense
of Borrower to acceieration and forecltosare. I die defaufe i oo coced on ar hefore e date Jpoocifled in she pollee, Lender at is opidon may
require immedizte payment in full of all sums sccured by this Security Instrument without fusthdodemand and may foreclose this Sccurity
Instriment hy fudicial procecding. Lender shall be entiticd ta collect all expenses ncorred in pursair 2 the remedies provided in this paragraph

19, inctuding, but not limied to, reasorable atorneys’ fees and costs of tite evidence

shearson Morigage shadl deiiver o the purchiiser Shearsan Morigage's deed conveyang the Propdsty sosold without any covenant or
watrranty, express or implied  The cecitals in Shearson Morgage's deed shall be prima facic evidence of the trutin of the seuemenis mmde therein,
shearson Mortgagze shatl apply the proceeds of the sile in the following order: (4} 10 il reasorable costs and! exrernes of the sale, including,
and costs of tigde evidence: () 1o al) sums secured by this Morlgase, ad () the excess, if iany,

bt no imited o, reasomble dtioracey s fees
to the person of persons legatly eatitled thereo.

Terthe extenmt permitted by Biw, we hereby waive the benefit of st homesiead, dower, curtesy, appraisement saliation, redemption,
reinstaement, stay, extensiun, examiaacon, aod mortorium laws pow existing or hereafter ensceed and any rgtht to have the Fooperty marshailed

upon any foreclosure

18 Assignment of Rents; Appolntment of Recelver; Shearson Mortgage in Possession. As additional security hereunder, Morrgagar
hoerehy assigns 10 Shearson Mortgage the cents of the Properry, provided that Mongagor shall, prior to an acceleration of the sums secured
by this Morngage of 2bandonment of the Property, have the right to coliect and setain such rents as they become due and payable.

-
7

s GHUZST06

U pon an acceleration of the sums secured by this Mortage or abandonment of the Property, Shearson Mongage, in persan, By agent
cr by fudicially appointed recciver shall be entited 16 enier upon, ke possession of and nanage the Peaperty and o collect the rents of the
Property including those past due. All rents collecied by Shearson Mortgage or the receiver shall be applied first 1o puyment of the costs of *
mamagement of the Property and collection of rents, including, but not imited to, yeceiver's fees, premivms on receiver’s bonds and reasonable R
attorneys' fees, and then to the sums secured by this Morigage. Shearson Morigage and che receiver shall be [fable © account anly for those ||

rents actually fecelved,

1Y Reconveyance. L pon payment of all sums securec by this Mortgage, Shearson Marigage shall execute and deliver s Morigagor an
instrument in recordable tonm evidenacmg the satistaction of this Mongage Mortgagor shall pay ] costs and expenses incurred in connection
wilh the preparation and recording of such instrument

21, Requests for Notices. Morigigor requests that copies of any natice of defauh and sale e sent o Mortgagur s residence address or
Mortgagor's address shown arove
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AHIBIT A
(Property Description)

Iot 81 in Calumet Service Corporation Subdivision, being a subdivision of pacrt of the
South East quarter of Section 24, Township 36 North, Range 14, East of the Third
Principal Meridian, in Cook County, Illinois.

90182449
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EXHIBIT &
(Prior Encumbrances and Other Liens)

Senior Liens to Shearson Lehman Hutton Mortgage Corporation

A mortgage to secure an indebtedness of the amount stated herein.
Mor tgagor Kermeth Furler and Pamela Furler, his wife
Mortgagee Lakeside Press Savings and Loan Asscciation

Dated October 3, 1978

Amount $60,000.00

Recorded October 13, 1978

Document 24,669,485

e s e e

Junior Liens to Shearson Lehmer dutton Mortgage Corporation

NONE

90182149

PA9402
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10 SHEARSON LEHMAN HUTTON MORTGAGE CORPORATION ("Shearson Morigage”)

Lo 1o 6UNOFFICIAL COPY

824459
ILLINOIS RIDER TO THE MORTGAGE

This Rider is made this __]__3_'_3_]}______ day of _ APRIL, 1990 , and Is mcorporated
mlo and shali be deemed fo amend and Supplement the’ ROUGMAG/Tdetd ARty LAV NAK ot the
sdme date, given by KENNETH FURLER, KAREN J. FURLER {the *Borrower")

* Mortgage
Paragraph 16 shall be deemed to read:

16. Transfer of Property; Fraud or Misrepresentation; Acceleration. If all or any pant of
the Proper.y or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and
Borrowsr <ot a natural person) withoul Lender's prior written consent, or if Borrower obtains the sums secured by
this Security Instrument through fraud or material misrepresentation of the facts, Lender may, at its option, require
immediate paynirat in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Leade: i exercise is prohibited by Federal law as of the date of this Security Insoument.
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Borrower KENNE TH FURL‘aSrea') Borr@er RAREN J. FSJSR?.BE)R
e '—}//5/29 s L«’//ﬁjﬁo
Dala Date
SLMB0221L. (11/89)
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