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Siate of Minois MORTGAGE a1 ivera01 796

L

af #: JRIEZAG

THIS MORTGAGE ('‘Security Instrument’’) is made on AFHIL , 19 0.

The Mortgagor is
JUBE JAREAE, ) WIDONER

whaose address is sl HORTH RIDGEWAY
CHILAGDY, L 6064 , (““Borrower*’). This Security Instrument is given to
STWAHLST BUKIGEGL CUMFORATION
which is organized and existing vnaczr the laws of THE STATE UOF CaLIFORNI1A
address is Anh L. W TZiH, AYE. DEERFIELD BEALH, FL 33442
(*‘Lender'’). Borrower owes Lender the principal sum of

SLVLmYY THERE THOULAND L LRl BUHDRLD NINETY FOUR ARD NO/ICO

, and whose

Doidlars (U.S. $ PR s L e ). (This debt is evidenced by Borsrower's note dated the same date as this Security
Instrument (¢*Noie''), which provides for month!y payments, with the full debt, if not paid earlier, due and payable on

May | . o0l . This Secvrity Instrument secures to Lender; (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensione #ad modifications; (b} the paymemt of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants
ind agreements under this Sceurity Instrument and the Nots, Tor this purpose, Borrower does hercby morigage, grant and

convey 10 Lender the folowing described property located in
Loy County, [llinois;

Lt 22 fM O CLPLD0SE S SUBRCIVISION OGF RLOCK 15 (EXCLBT THE NOSRTH 44
FRL T in KIMCELL ' SOERIVIS o DF THE ESST HALE 330 THE SOUTHREST
Bltafk fo anD THE arsl aly OF YL SourrEnSy SUARTER OF _SECTIDN 24,

TOWHSHE 40 RORTH, UARGE 12, £aST uf THE THIRD FRIKLDIFAL MERIDIAN, -
CEXCUFT O ALRES TR THE NORTHEAET LONNREK FTHEREUFY , TR COGR CDUNTY, 90182’?20

FLL NG TS,
Frn: 13 26-01v-051 O }/

which has the address of 0520 wpRkIH KIDGEWAY  CHIGCARG [Strect, City],
Hiinois s66d7 1213 Code}, {*'Property Address’);

TOGETHFER WITH all the improvements now or hercafter erected on the property, and all casements, rights, appurtenances,
rents, rovaltios, mineral, oil and gas rights and profits, waler rights and stock and all lixstures now or hereafter a part of the
property. All replacements und additions shall alse be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the *‘Property."’
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record.

Payment of Principal, Interest and Late Charge. Borrower shall pay when duce the principal of, and inierest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Pavments of Taxes, Inserance and Other Charges. Rorrower shall include in each monthly payment, together
with the principat and interest as set forth in the Note and any [ate charges, an instaliment of any (af taxes arcd special assessments
levied or to be levied against the Property, (b) leasehold payvmenis or ground rents on the Property, and (¢) premiuims for

1.

insarance required by paragraph 4.
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Anv applicarion of the proce® tht i ;
2, or change the amount of such“pavitients, Any eveess proceeds over an amount reguired 1o

are referred to in Pavagraph 2,
pay all outstanding isndebtedness under the Note and this Scenrity Instrument shall be paid 1o the entity legally entitled thereto.

8. Fees. Toender may coliect fees and charges authorized by the Scerctary.

9. Grounds for Acceleration of Debt.
(a} Default, Lender may, except as limited by regulations issued by the Sceretary s the case of payment defaults, require
iminediate payment in tull of all sums secured by this Security Instrument if:

i) Borrower detaults by failing to piy in full any monthly payment required by this Security Instrument prior to
or on the doe date of the nest monthly payment, or

(it} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security [nstrament.

th) Sate Without Credit Approval. 1.ender shalt, if permitied by applicable law and with the prior approval of the
Secretary, require anmediate payment in [ull of all the sums secured by this Security Insirumem i

(i) Al or part of the Properyy is otherwise transferred (other than by devise or descent} by the Borrower, and

{i) The Property is not accupied hy the purchaser or gramtec as his or her primary or secondary residence, or the
purchasey ¢r graniee does so occupy the Property bul his or her credit has not beep approved in acvordance with

the reqguireinents of the Secretary.

©) No Waiver. It vircumstances oceur that would permit Lender 1o require immediate payment in fujl, but Lender
does ot requiresush pavments, Lender does nol waive its rights with respect 1o subsequent events.

() Regatations of V7200 Secretary, Inmany cirenmsiances regutations issued by the Secrerary will limit Lender’s rights
in the case of paymeny aefpulis to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleraron or (oreclosure il not permitted by regulations of the Secretary.

10. Reinstutement. Borrower_hiasa right to be reinstated if Lender has reguired immediare payment in full because of
Borrower's failure to pay arcamount dugander the Note or this Security Instrument. This right applies even after foreclasire
proceceings are institiled. To remstate W SCeurity Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower's account current includidig, 1o the extent they are obligations of Borrower under this Scecuritv Instrument,
fureclosure costs ad reasonable and customary attorneys” fees and expenses propetly associated with the foreclosure proceeding,
Upon reinstatement by Borrower, this Security tnstrument and the obligations that it secures shall remain in effect as if Lender
had not required imancdiate payment i full. Howerer) Lender i1s not reauired to permit reinstatement if: (i) Lender has accepred
reinstatement after the commaencement of foreclosaerd neoceedings within two years immedintely preceding the commencement
of a current foreclosure proceeding, (i) reinstaternent v preciude foreclosure on different grounds in the future, or {iii)
reinstatement will adversely aftect the priority of the pircreated by this Security Tonstrument.

‘ 1. Boarrower Not Released; Forbearance By Lender Not a Waiver, Extenston of the time of payment or modificarion
of amortization of the sums secured hy this Sceurity Instruraent granted by Lender to any successor in interest of Borrower
shatl not operate 1o release the lability of the original Borrower of Borrower's successor in interest. Lender shail not be required
to commence proceedings against any successor ininterest ar retfusecoCxtend tiate for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demapa made by the original Borrower or Borrower’s successors
in interest. Anv forbearance by Lender in exercising any right or rem<dy shall not be a waiver of or prechide the exercise of

apy righe or remedy.

12, Nuccessors and Assigns Bound: Soint and Several Liabllity; Co-Sigaers. The covenants and agreemoents of this Seousivy
Instriment shall bind and bencfid the successors and assigns of Lender and Bo'rower, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Borrowir who co-signs this Security Instrument
but does not exceute the Note: (a) is co-signing this Security Instrument only 10 morgage, grant and convey that Borrower’s
inferest i the Property under the terms of this Security Instrument; (b) is not periovally obligated 10 pay the sums secured
by this Security Tnstrument; and {o) agrees that Lender and any other Borrower may agiee o evtend., modify, tarhear ar make
any accommodations with regard to the term of this Security Instrument or the Notedwithaut that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mait unless appheable faw requires use of anather method. The notice shall be diresicd 1o the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be givenlby (irst class mail to Lender’s
address stored herein or any address Lender designates by notice to Borrower. Aay notice provided fesan chis Scearity Instrument

shail be deemed to have been given to Boarrower ar Lender when gwven as provided in this paragraph.
g

{4, Governing Law: Severabitity, This Sevurity Instrument shall be governed by Federal law and the Jaw of the jurisdicti
in which the Property s focated. In the event thin any provision or clause of this Security Instrument or/diwe Note gouflic
with applicable Liw, such conflict shall not aftect otlier provistons of this Scecurity Instrument or the Note winch can be give

effect without the contlicting provision. Tao this end the pravisions of this Sccurity Instrument and the Note are declared t

be severable, ~3
4]
<

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditiomally assigns and transfers 1o Lender all the rents and revenues of the Property.
Borrower aathorizes 1 ender or Lender®s agents to colleci the rents and revenues and hereby direets cach tenant of the Property
10 pay the reats to Lender or Tender’s agents. However, prior 1o fender’s notice 10 Borrower of Borrower™s br ach of any
covenant or agreement in the Security Instrument, Borrower shall collect and reeeive all rents and revenues of the Property
as trustee Tor the benetin of Lender i Borrower. Fhis assignment of rents constitutes an absolute assignment and not an

asstgnment for additional security only.

I 1 ender gives notice of breack 1o Borrower: () all rents receaved by Borrower shall be held by Boarvower as trustee for
hencfit of Lender only, to be applied 1o the sums secured by the Security Tnstrument; (b) Lender shall be emitled (o vollect
and receive all of the rents of the Propertys and (©) cach tenant of the Property shall pay all rems due and anpaid 1o ender
ot Lender's agent on Lender's written demand 1o the tenmi,

Borrower has ot oxecuted any prior assigniment of the rents and has not and will not perform any act that would prevent
Lender hrom exercising s rights under this parvagraph 16,

tenders shall not be regquired 1o enter upon, take conrol of or maintain the Property betore or alter giving notice of breach
1o Borrower, However, Lender or o judicially appointed recciver may do so @i any time there is a Ahrc;u.:hA Any upplication
of tents shall not cure or waive any defaudt or imvalidate any other right or remedy of Lender, This assignment of rents of
the Psopetts shadl reraipate when the debi secured Iy the Security Instrument s paid in tull,

Faog 3 of 4
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