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MORTGAGE

THIS MORTGAGE (“'Security Instrument ™) is givenon _........ April 12 VSR .

« 19.50.. Themortgagorn..,,(,4.‘%'9.'!-'.&5} ...... ... Hough and. Suaam\a M. Homgh,. his. wife...
' 1 i A . ("Borrower’). This Security INSirument i Given 10 ..o e
L \ 4BD WHEBEQD BATK . o oo e ot ape oo wh:chssorgamzedandextstmg
: whe state of Lllinois. ... .. ... and Whose address I8 ..o....o....ocorvvions e .
(“l cndcr )

undﬁr!hc laws of

..... South Whruaton Avenue, Wheaton,. lh. 60187.

Borrower owes Lendeiripd principat sum of . Nigety=s.ix. _thausand. and. un/ 100==
Dnliars (US. $ .96, OD{) Oid.. ....... ). This debt Jsewdmced by Borrawer's nole

daledthc same dau.- as this Gec: mly lm(rumem {"Note"), whlch provides for monthly payments, with the ful) debt, if not
This Security Instrument

paid earlier, due and pavableor’ . ooduly 11, 0990,
secures to Lender: (a} the repay/aent of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications: (b} the payment of 24 0ther sums, with interest, advanced under paragroph 7 ta protect the secunity of chis
Sccurity Instrument; and (c) the perforpiance of Borrower's eavenants and agreements inder this Security Instrument and
- ing described property

T P AATS Y e e v e

the Note. For this purpose, Borrower anes bireby mortgage, grant and convey 1o Lend -r the follow
focated in .. 070 o S OO U O PRSP County, fllinois: §
LOT 40 IN KINSEY'S JEFFZIRSON PARK SUBDIVISION NUMBER 2, BEING A % »
RESUBDIVISION OF LOTS ) AND» 2 IN THE SUBDIVISION OF LOT § IN THE i
SUBDIVISION BY THE EXECLLTH AND EXECUTIORS OF THE ESTATE QF SARA %
1/4 OF THE NORTH WEST 1/4 o

ANDERSON (DECEASED)Y OF THE SOIH EAST
(NORTH GF THE INDIAN BOUNDARY LINE} OF SECTION 9, TUWNSHIP 40
NORTH, RANGE 13 EAST OF THE 1A:xD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOILS.

PP # 13-09-132-014 . DEPT-81 RECORDING 314 .88
. TASSSS TRaN 2136 94/23/76 10:08:00

6824 4 E »—90-—-182826
COOK COUNTY RECORDER

which has the address of ............ 5237 N Liano s et Chicago . ,
. [Streer] {Cty)

Winas .......20630 .. {"Property Address')
[Zp Cadel

ToosTHER WIiTH all the improvements now or hereafter erected on the property. and all easements, nghis,

appurtenances, rents, royallies, mincral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereaflter a part of the property. Ali replacements and additions shall also be covered by this Security Instrument. Al of the

. foregoing is referred toin this Security [nstrument as the "Property.™
BORROWER COVENANTS that Barrower is fawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against sl claims and demands, subject to any
encumbrances of record )
THIS SECURITY INSTRUMENT combines uniform covenants for natianal use and non-uniform cavenants with
limued variations by jJurisdichion 1o constitute 3 uniform security instrument covering real property.

14 0 form 3018 312/83
fad
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reguired to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasorable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnaiion, ore hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shafl be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If 1he Property is abandoned by Borrower, or if. afler notice by Lender 10 Borrower that the condemnor offers to
make an award o/ settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days afier the date the notice is
given, Lender is atiiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date oi “ng monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower [Nnt/Paleased: Forbearance By Lender Mot a Walver. Extension of the time for payment or
modification of amortizatiGn sf the sums securcd by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shal} not Zpevale to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t¢’ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrawer or Borrower'satrcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex{r/se of any right or remedy.

11. Successors and Assigns Bouid; Joint and Several Liabillty; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefi’ thesuccessors and assigns of Lender and Borrower, suhject o the provisiuns
of paragraph 17. Borrowes's covenants and apr=sm=nis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (4) is co/signing this Security Instrument only to mortgage, grant and convey
thar Borrower's interest in the Property under the 1¢ems of this Security {nstrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and <) ~erees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regird to the 1erms of this Security Instrument or the Note withoul
that Borrower’s consent.

12. Loun Charges. If the loan secured by this Secawity Instrument is subject to a faw which sets maximum loan
charges, and that isw is finally interpreted so that the interesl r other [oan charges collected ar to be collected in
connection with the loan exceed the permitted limits, then: (a)ary such foaa vharge shall be reduced by the amount
necessary Lo reduce the charge to the permitted hmit; and (b)Y any susis already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choose 13 p.ake this refund by reducing the principal owed
under the Note or by making a direct paymeni to Bosrower. If a refund Jeduses principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, legisiation Affecting 1.ender’s Rights, If enactment or expiratian of applicable laws has the effect of
rendering any provision of the Nole ar this Security Instrument unenforceable ¢ ccor ling o s terms, Lender, ot its option,
may require immediate payment in full of all sums secured by this Security beztriment and may invoke any remedies
permitted by paragraph 19. I Lender exercises this opiion, Lender shall take the steps shecified in the second paragraph of
paragraph 17

14. Notices. Any notice to Borrower provided for in this Security Instrument shé!be given by delivering it or by
maiting it by first class mail unless spplicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice ‘o Lender shall be grven by
first class mail to Lender's address stated herein or any other address Lender designaies by notice to-Zarrower. Any notice
provided for in this Security Instrument shali be deemed (o have been giver: to Barrower or Lendel when given as provided

in this paragraph.

15. Governing Law; Severability. This Secunity Instrument shall be guverned by federal law 4na? the law of the

jurisdiction wn which the Property is located. In the event that any provision or clause of this Security Yasirament or the

Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Securnity Insirumenicr the Note
which can he given effect without the conflicting provision. To this end the provisions of this Security Instrdmoal and the
Note are declared to be severable.

16. Borrower’s Copy. Rorrower shafl be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficisl Interest in Borrower.  IT all or any pan of the Property or any
perest in 1t s sold or transferred (or 1f g beneficial interest in Borrower i& sold or transferred and Borcower is not a natural
person} without Lender's prior writien consent. Lender may, at its oplion, require immediate payment in full of all sums
secured by this Secunty Instrument. However. this option shall net be exercised by Lender il exercise is prohibited by
firderal baw as of the date of this Security fnstrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay atl sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permittcd by thiis Securiiy Instrument without further notice ar demand on Borrower

18. Borrawer's Right te Reinstate. I Borrower meels certain condtions, Borrower shall have the right 1o have
enforcement of this Securnity Instrument discontinued at any time prior 1o the earlicr of: (a) 5 days (or such other period as
apphvable law may specify for reinstatement) before sale of the Property pursueant to asy power 6f sele contained in this
Secunty Instrument; or () entry of o judgment enforcing this Security fnstrument. Those conditions are thiat Borrower:
(n) pays Lender alt sums which then would be due under this Security Instroment and the Note had no ucceleration
ocenrred. (b)Y cures any default of any other covenants or agreements; (c) payys all expenses incurred i enforcing this
Security Instrument. including, but ot tieited to, reasonable attorneys’ fees; and (d} takes such action as Lender may
reasonably reguire to assure that the hen of this Security Instrument, Lender's rights in the Property and Borrower's
obilgation to pay the sums secured by this Security Instrumem shail cominue unchanged Upon reinstatement by
Borrower, this Securnity Instrument and the obligations secured hereby shall remain fuily effective as if no acceleration had
oceurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

“qZR28T06
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