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This instrumant was preparad by
MARGARETTEN & COMPANY INC MOR’I‘GAGE . ‘ _
625 NORTH CT. PALATINE ~IL 60087 e 60103708
THIS MORTGAGE (“Secumy Instrument' '} is given on Apr S| . Gth, 1990

The mortgagor is
RUSSELL LOVERDE,  AND RENEE LOVERDE‘, , KIS HIEE

("Borruﬁer"). This Security -Instru‘l‘n‘em is given to
MARGARETTEN & COMPANY .. INC.

a corparation which is organized and existing under thelawsof the ‘State of Mﬁ-‘bmwm . and whosc¥16 .25
address is ST T2 Teen 3484 04,30/99 17.13.00

Qne Ransan Road . . BBAAL ®. _“99“182(-)44

Iselin, New Jer‘a,r.y 08830 . ‘ ©oL o ooov counTy Mmﬂnm :
{*‘Lender’’). : o e
Borrower owes Lender the principa’stm nl‘

One Hundred Twenty 7 hcusand and 0D/100

Dollars (U.S. $ 120,000.00 ). This debt is c\ndenced by Borrowcr s hole. ctated the.same date as. this
Security Instrument (**Nate™), which providis Tor monthly payments, with the,full debt, if not paid earlier,; due and payabie
on May et 2020 . This Security Instrument secures to’ Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all r 'newals, extensions and madifications; (b) the payment of all ‘othe¥ sums,’
with interest, advanced under paragraph 7 to p.mc\[ the security of this ‘Security Instrurnent; and (¢) the perl‘crnnancc of
Borrower's covenants and agreements under this S=Zvsity Instrument and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following d=srilied property located in. COOK Caunty, mmms

LOT . 20049 TN WEATHERSFIELD UNIT “Yu BEING A SUBDIVISION IN THE :

SOUTH HALF OF SECTION 21, TOWNSHIP 4+ NORTH, RANGE 10, EAST

OF THE THIRD PRINCIPAL MFR {DTIAN IN COOK COUNTY, ILLINQIS,

ACCORDING TO THE PLAT THEREQF. RECORDEOD IN THE OFFICE OF THE

RECUORDER OF DEEDS IN COCK COUNTY, ILLINOIS, OM DECEMBER 12,

19 72 AS DOQGUMENT NUMBER 22154849, '

FIN #D07-21-412~020-0000

which has the address of - ) : - : B S w:..‘
164 ANDREW LN SCHAUMBURG, TL 60183 oo ' . r,:
. o i . Promy'.ﬁd‘qu -

TOGETHER WITH all the tmprovemcnts now or. hereaflter. erec!ed on thc propeny, and aH cascments, rlghts. §
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights-and stock-and all: fixtures now or hereafter ‘=
a part of the property. All replacements and additions shall a!so be covcred by this Security Instrument, 'All of the foregoing'is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS Ihat Borrower is lawfuiEy seised of the estste hercby conveyed and has the rzght m
mortgage, grant and convey the Property and that the Property is unencumbered, ‘except for encnmbrances.of record.
Borrower' warrants and will ‘defend generally the title to the Propenty agamst all e(mms and demands, subject to any '
encumbrances of record.

THIS SECURITY INSTRUMENT combines unif orm covenants for natmnal use and non-umf Grim covenants with limitcd
variations by jurisdiction to constitute a uniform security instrument covering real propesty.

ILLINOIS-—SINGLE FAMILY —FNMA/FHILMC UNIFORM INSTRUMENT .
MAR-1205 (Rev. 7/87) ' Formn 3004 t2/83 .

Heplaces 1L-708 (Rev. 7/84) and MAR- VXIS (8788) ' . /
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in writing, the sums secured by rhis Security instrument shall be reduced by the amount of the proceeds multiptied by the following fraction:
(a2} the total amount of the sums secured immediately before the taking, divided by {b) the fmr market \'alue of the Property immediately
before the takmg Any balance shalf be paid 1o Borrower.

1f the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers 16 make an award.or set-
tle a c¢laim for damages, Borrower fails 1o respond to Lender within 30 days alier the date the notice is given, Leader is anthorized to collecy
and apply the proceesds, ‘at its option, either to restoration or repair of the Property or (o the sums secured by ihis Securirv Instrument,
whether or not then due.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not exiend or postpone the duc
date of the monthly paymentys referred to in paragraphs | 2nd 2 or change the amount of such pavments.

- 10. Borrower Not Relensed; Forhearance By Lender Nof a Walver. Extension of the time for pnymem or modification of :imomzatmn
of the sums secured by this Security instrument granied hy Lender to auny successor in interest of Borrower shall not operate 1o release the
tiubifity of the original Rorrower or Borrower's successors in interest. Lender shall not be required 1o commence proceedings against any suc-
cessor in interes) or refuse to extend tme for payment or otherwise modify amortization of thé spms sécured by this Security Instrumeni by
reason of any demand made by the original Borrower or Borrower's successors in interest, Any Yorbearance by Lender in exerd Sing any right
or remedy shall not be a waiver of or-preciude | the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint und Severs) Liabllity{ Casigners. The covenants and agreements af this Sccurity Insirument
shal) bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph.17. Borrower's covenanis -
and agreements shaldoc hoint ancd several.-Any Borcower who co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security [nstvment onty o morigoge, grant wnd vonvey that Borrower™s interest in the Property under the terms of this Security
Instrumeqt; (&) is not pe mna)ly ohligated 1o pay 1he swiny sccured by this Security Instrement; and (¢} igrecs thar Lender and,any other Bor-
rower may agree to extend., modify, forbear or make any nccommodations with regard 1o mr rerms of this Seulri;y Instrurment or 1he '\lou:
without that Borrower's consran

12. Loun Chargey. 1f '« )V a» sechred by this Security Instrument is subject to n law wh:ch sets maximum loan chargc.s and that law is
finaily interpreted so that the inte res! or other loan charges cotlected or to be coliected in cannection with the loan exceed the permitted tmits,
then: {(a) any such.loan charge shail bCi=duced by the amount necessary 1o reduce ihe chasge to the:permilted limit; and {b) any sums already
collccted from Borrower which exceed d )crmmed limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or Ly (n2king a direct payment to Borrower, If a refund reduees principal, the reduction will be treated as a
partial prepavment without any prepayment charge under the Note.

13. Legisiation Aflecting Lender's Riglies, If enactment or expiration of applicable laws has the effect of rendering. any provision of the
Nole or this Security instrument unenforceatic ucmding to its terms, Lender, at its pption, may require immediate payment in.full of all
sums secured by this Security Instrument and imay Jnsoke any remedies permitied hv parngrnph 19. IT Lender exercises ihis option, Lender
vhail take the steps specified in (ite second paragri ph af paragraph 17,

14, Notices. Any notice t¢ Borrower provided for iz this Secprity Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another metnod. The notice shall be directed to 1he Property Address ¢r any other address Bor-
rower dedighiies by noticeto Lender. “Any notice to Lenacy shiil be givea by first class mail to Lender’s addréss slated herein or any other ad-
dress Lender designates by notice to Borrgwer. Any nolice wrrvided. for i this Securily instrument shall be deemed to have been given-to
Borrower or Lender when given as provided in this paragraph.

15. Gaverning Law; Severabliily. This Security Instrument shoil ¢e governed by rederai law and the law of thc;umd;cnon in which the
Praperty is Jocated. In the event that any provision or clause of this Secamy instrement or the Note conflicis with applicable law, such con-
flict shall not affect nther provisions of this Security instrument or (ke lsote which can be given effect without the conflicting provision. To
this end the provisions of this Security [nstrement and the Note are vec/arsd to: be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of che Note and of this Security Instrument.

17, Transfer of the Propenty or s Bencficial Imterest in Borrower., 73’ 0or any pan of the Propenty or any interest in it-is sold or
rransferred (or il a beneficial imerest in Borrower is sold or transferred and Lorrovier is ot a natura) person) without Lender’s prior writien
consent, Lender may, at its oplion, rcquin immediate payment in full of all sus sicured by this Security Instrument. However, 1his option
shall not be exercised by Lender if exercise is prohlbmd by federal law as of the Jue of this Security Instroment,

if Lender excrcises this option, Lender shall give Borrower notice of acceleration, Tag notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all (ums secured by this Security Instrument:. if Barrower
fails 10 pay these sums prior to the cxpiration of this period, Lender may invoke any reniadics permitted by this Sccurity Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower saal linve the right 10 have enfervement of this
Seeurity Instrument discontinued at any thnte prior to 1the earlier of: (a) 5 days {or such otker reriod as applicable law may specily for
reinstatement) belore sale of the Property pursuant to any power of szle comained in this Security Dastcument; or (b} entry of a judgment en-
forcing this Security Instrument. Those conditions are thatBormower: (a} pays Lender all sums which (7en would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any defaul of any other covenants ur agreements; () pays all expenses-in-
curred in enforcing this Sccurity Instrument, including, bul not limited (o, reasonable atturncy:' fees; an/, (d) {akes such action as Lender
may reascnably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and “lo-rower’s obligation to pay
the sums secured by this Security Instrument shall cominue: nnchﬁ'ngcd Upon reinstatement by Borrower. tms Geswrity Insirument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hov\cwr. this right (o ‘eiastale shall not apply in

the case of acceleradon under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further coveham #nd agres as follows:

19. Acceleration; Remedies. Lender shall give police 1o Borrower prior (o scceleration following Borrower's bresch of any covenani or
agreement in this Security Instrumens (bui not prior to scceleration under paragraphs 13 snd 17 nnless spplicable Jaw provides otherwise).
Fhe notice shall specify: (n) the default; (b) the action required 10 cave the defauit; {c} 3 drte, not Jess than 30 days from the date the nosice is
given 10 Borrower, by which the default must be cured; and (4} that Fallvre {o cure the defanll oa or before the date specified in the nofice
may result in acceleration af the sums secured by 1his Secority Instrument, foreclosure by judicial proceeding and zale of the Property. The
notfce shall further inform Borrower of the right to reinstate after nceelerniion wnd the right 10 sssert Hi the foreclosnre procecding the »
existence of 8 defauli or any sther defense of Borrower th aceelératlon and foreclosare, I the defauit Is not1 cured on or befure the @1
specified in the notice, Lender ut Hs option nmy require immediste payment in fall of sll swims secured by shis Security Inmirvment witlioy
further demand and may foreciose thiy Security Instrument by judiclal proceeding. Lender shall be entitled (o collect all expenyes incurr
pursuing the remedies provided in this paragruph 19, including, but not limited to, reasonabie stiorneys’ fees snd costs .of title evide

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonmens of the Property and at any time prior to the ex;
tion of any period of redemption I‘oi[omng judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entit
cnier upon, take possedsion of dnd manage the ‘Prepcrty and to collect the rents of the Property including those past due, Any rents coi]eﬁ&d ;
by Lender or the receiver shall be appl'cd first 1o pa‘rmcnt af tire costs ofF mamgcmem of the Property and coliection of rents, includinggtut
not Limited to, receiver's fees, premiums on receiver’s bonds and reasonable at1orneys! fees, and then 1o the sums secured by this Secunty Tn-
Sfrument.

11, lteiease Upon paymcm of all sums, sceured by this Scwmy lnstrumcm, Lundcr sha}l refease um ,Secunfy Jnsuumcm w-thmn

c:harge to Borrowe.. ‘Borrower shall pay any’ recordanou cust‘;
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OCCUPANCY RIDER

60103700

THIS OCCUPANCY RIDER is made 1his - 6th ‘ day of April, 1880 ; and
is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (1he -
“Security Instrument’’) of the same date given by the undersigned (the **Borrower”™’) (o secure Borsower's Nole to

MARGARETTEN & COMPANY, INC.
{the “Lender’”)

of the same date and covering the property described in the Security lns.trumcut and located at:
04 ANDREW LN , SCHAUMBURG , IL BE0193

OQCECUNNCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addirion 10 the covenants and
agreemenis w..do in the Security [nstrument, Borrower further represents, warrants, acknowlcdges. covenants, and ngree:

as follows:

The foan (the “Loan'”) which | have obtained specilically reqguatires that I occupy the property (the **Property’') tha
1 am purchasing (or refinaincing) with the proceeds of this loan as my primary residence. 1 understand that the eligibility
critenia for Loan approval/ircluding but not limited 1o the amount of the required down payment, could be materially
difterent if 1 were to reside giscwhere and instead rent the Propersty to others as an'investment. Accordingly, I will move
ino the Property within a reascaable period of time after loan settlement and.continue 1o occupy the Propeny for a
reasonable period of fime thereafer (W hile the phrase reasonable period of time™* is not capable of precise measure-
ment, it shalt be constrved to further thedntentions of the Lender to make an “ownbr‘ocqupam loan'' and not an ‘finvestor
toan.”” Lender specifically relied on his representation, warranty and covenant in determining 1o make the Loan to
Borrower and selling such Loan in thesesondary market. In the event Borrower shall fail 1o occupy the Property as
aforesaid, then, in accordance with Paragrzpha 9 hereol, Lender al its option may require immediate payment in full
of @l sums secured by this Sccurity Instrumen s4d pursue any other remedies permined hereunder. Notwithstanding
the foregoing, if the Federal Home Loan Mortgage Corporation (C*FHILMC®) buys all or some of the Lender’s rights
under this Security Instrument and Note, the promizesand ugreements in this Rider will no longer hiave any force oy
etlect so long as FHLMC, or any of its successors an )/or assigns, holds those rights; prondcd however, that in the event
Lerder repurchases all or any portion ol the Loan from 1 LMC, or any of its successors and/or assigns, the promises
and agrecements in this Rider will be reinstated and wilkberully enforceable agamsl Borrower by Lender,

BY SIGNING BELOW, Borrower accepts and agrees to the feras angd provisions contained in this Occupaucy Rider.

RUSSELL L.OVERDE

ﬁ%ﬁ/

RENEE LOVERDE

OCCUPANCY RIDER
MAR-7¢17 (8/3%)







