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MORTGAGE

THIS MORTGAGE (“Security Instrument™) s givenon  April 17th .
19 90 The m~rigagoris
Ruth T. Anderson, married to Roger A, Anderson

(“Barrower”). This Ser urity Instrument is %wen 10 ) Lo
La Grange Federal Savings and Loan Association

which is organized and exr=(ng under the laws of the United sStates of America |, and whose address i;

ore M. La Grange Road, La Grange, Illinoig 60525
(“"Lender™).

Borrower owes Lender the princicai sumof — Fifty thousand and NO/100

Dollers (UK. $ 50,000,00 ). This debt is evidenced by Borrower’s note

dated the same date as this Sccurity Instrurient {*Note™), which provides for monthly payments, with the full debl. if not
paid earlier, duc snd payable on Moy lst 2015 This Security Instrument
secures to Lender: (a) the repayment of the deby evidenced by the Note, with interest, and alf renewals, extensions and
modifications; (b) the payntent of all other sums, it iuterest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {c) the performance of Borglvar’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mottgage..grant and convey to Lender the following described property

located in
Paxrcel 1:
Init Number 6820~3 in Indien Ridge Lakes Crodominium as delineated on a Survey of
the following described Real Estate: i

That part of the West 1/2 of the West 1/2 o1’ Sevtion 20, Township 38 North, Ranﬁe
12 Fast of the Third Principal Meridian, which /3irvey is attached as Exhibit "B
the Declaration of Condominium recorded as Docunent Number 89548998 together with

its Undivided Percentage Interest in the Common.lliements in Cock County, Illinois.

Parcel 2:
Easement for Ingreaa and Egress for the Benefit of Purcel 1 as ser forth in Peclar-

ation recorded October 3, 1984 as Document 27260261, in Cosok County, Illinois.

Mortgagor also herveby grants to the Mortgagee ita Successors and Assigns, as Rights

Cook County, Ilineis:

to

and Easements Appurtenant to the above described Real Estatz, the Rights and Easements
for the Benefit of said Property set forth in the Declaratilon of Condominium aforesaid.

This Mortgage 18 subject to all Rights, Easemente, Covenants, Loniditions, Restric—
tions, and Reservations contained 1n sald Declaration the same as tacugh the Provi-
sions of said Declaration were recited and stipulated at length hetwis,

PERMANENT INDEX NO. 18-20-100-064-0000

which has 1he address of 6820 Joliet Road #3 ) Indian Head Park
{Sireet} {Cnyj
Hlinois 60525 ("Property Address™);
{Zip Cnde)
TOGETHFR Wit all the improvements now or hereafter erecied on the property, and all easements, rights,

appurlepances, rents, royalties, mincral, oit and gas rights and proflis, water rights and stock and all fixtures now or
hereafter a part of the propeny. All replacements and additions shalf also be covered by this Security Instrument. All of the
foregoing is refecred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Berrower warrants and will defend acncrally the title 10 the Property againsi all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitnie a uniform security instrument covering real property.

=

ILLINOIS—Singte Family—FNMA FFHLMC UNIFORM INSTRUMENY Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Enstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirememt for the
insurance termenates inpccordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may rake reasanable entries upon and inspections of the Property. Lender
shal] give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or far conveyance n lieu of condemnation, are hereby
assigh =d and shiall be paid 10 Lender.

11 the event of a total taking of the Property, the proceeds shali be applied to the sumy secured by this Scourily
Instrument. whether or not then due, with any excess paid 1o Barrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiphed by the foilowing fraction: (8) the total amount of the sums secured immedialely
befare the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thai the condemnor offers to
make an award or #eitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given. Lender is Zuvhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security fnstrument, whether or not then due.

Unless Lender £nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duv date 67 e monthly payments referred to in paragraphs I and 2 or change the atnount of such payments.

1. Borrower Mot T¢s'eased; Forbearance By Lender Not a Waiver. Extension of the time for pay.nent or
maodification of amorlizatiol ©) the sums secured by this Security Instrument grantad by Lender to any successor in
interest of Borrower shall not ojersie to release the hiability of the onginal Borrower or Borrower’s successors ininlerest,
Lender <hall not be required toconmence proceedings against any successor in interest or refuse to extend time far
payment or otherwise modify amarization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's Zucressors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exnicrae of any right or remedy.

11. Successors and Assigns Bounu; Joi=¢t and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigas of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreewants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is Co-2iening this Security Instrament only to mortgage. grant and convey
that Borrower's intercst in the Property under the tefms of this Security Instrument; (b) is not personally obfigated to pay
the sums secured by this Security Instrument; and (¢} 22rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instruinent or the Note without
that Borrower's consent.

12. Loan Charges. If the Joan secured by this Secu-ity Instrument is subject to a Jaw which sels maximum loan
charges, and that law is finally interpreted so that the interedt or other loan charges collected or 1o be collected in
connection with the loan exceed the permitied limits, then: (a)yaryy such loan charge shall be reduced by the wmount
necessary to reduce the charge to the permitted limil; and (b) any suraralresdy collected from Borrower which exceeded
permitted limits will be refunided 10 Borrower, Lender may choose to ris'e this refund by reducing the principal owed
under the Note or by making a direct pavment to Borrower. Ifa refund reiuces principal, the reduction will be 1realed a5 a
partial prepayment without any prepayment charge under the Note.

13, legislation Affecting Lender’s Rights, If enactrnent or expiraiion, of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable avcordiig to its terms, Lender, at its option,
may require immediate payment in ful) of all sums secured by this Security Instoent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps spezified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Sectrity Instrument skin 1 be given by delivering it or by
mailing 1t by first class maii unless applicable law requires use of another method. The not ¢y shall be directed to the
Praperty Address ar any other address Borrower designates by notice 10 Lender. Any notice£0 Lender shalf be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (» Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whin given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal laward the law of the
jurisdiction in which the Property is located. In the cven) that any provision or clause of this Security Ini(rument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument wr the Neote
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunient and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insurument.

17. Transfer of the Property or a Beneficinl Interest in Borrower, I all or uny part of the Praperty or any
interest in it is sold or teansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Leader's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Insitument. However, this option shall net be exercised by Lender if exercise is prohibited by
federal law as of the date of chis Security Instrument. -

1f Lender exercises this option, Lender shall give Borrower nouce of acceleration. ‘The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security tnstrument. If Borrower fails to pay these surmns prior to the expiration of this period, Lender may invoke any
remedies permitied by this Secutity Instrument without further notice or demand on Borrawer.

18. Burrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shaff have the right to have
enforcement of this Sccurity tnstrument discontinged at any time pricr to the earlier of: (a1 5 days (or such other periad as
applicable taw may specify (or reinstatement) before sale of the Property pursuant to any power of sale cantained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender alt sums which then would be due under this Security Instrument and the Note had ao acceleration
occurred: (b) cures any default of any other cavenants or agreements; {c) pays all cxpenses incurred in enforcing this
Security Instrument, including. but net limited 1o, reasonable atraraeys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the Hen of this Security Instrument. Lender’s raghts in the Property and Borrower’s

obligation to pay the sums secured by rthis Security Instrument shall continue unchanged. Upon reinstatement by
Rorrower, this Security Instrument and the obligations secured hereby shall rematin fully effective as if no acceleration had
occurred. However, this right to reinstatc shall not apply in the case of acceleration under paragraphs 13 or 17.
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THis CONDOMINIUM RIDER is made this JApril
and is incorpcrated into and shall be deemed to amend and supplement the Mongage. Deed of Trust or Secumy Deed (the
“Security Instrument’} of the same dategwcn by the undersigned (the “"Borrower™) to secure Borrower’s Note to
La Grange Federal & and loan Assocfation (the " Lander")

oflhc same date and covering the Property described in the Security Instrument and located ar:
6820 Joliet Road. #3, Indian Head Park, Illinois 603525 . ...

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

known as:
_Indian Ridge Lakes

. ‘[Name ot "Eondominium Project]

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the

“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also

inciudes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDUMINIUM COVENANTS, In addition to the covenants and agreements made in the Sscurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. Corloninium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Praject's Constituers, Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condeimizium Project; (ii) by-laws; (iii) code of regulations; and (iv} other equivaleni documents. Borrower shall
promptly pay. when dsc 211 dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard In-orsce. So long as the Owners Association mainlains, with a generally accepted insurance carrier, a
“master” or “blanket” policy an the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, tor/thy periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coveiage,” them:
(i} Lender waive:t.i¢ provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hizard insurance on the Property; and
(i) Borrower's obligatic: vader Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requiicd coverage is provided by the Owners Association pelicy.

Borrower shati give Lender prompt niotice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard/insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether 10 the Gnit or to common eleriets, any proceeds payable to Borrower are herchy assigned and shall be
paid to Lender for application 1o the sums secured by{nz Security Instrument, with any excess paid 10 Borrower,

C. Public Liability Insurance. Borrower shatl take such actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptahle in form, amount, and extent of coverage 10 Lender.

D. Condemnation, The proceeds of any award or cluim far dumages, direct or consequential, payable (o Borrower in
connpection with any condemnation or other taking of all or any purt of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herzby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrupient as provided in Uniform Covenant 9.

FE. lender's Prior Consent. Borrower shall not, except alter'potice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuni Pro}r’,. excepi for abandonment or termination
required hy law in the case of substantial destruction by fire or other casualty r in‘the case of a taking by condemnntion or

eminent domain,
(ii) any amendment to any provision of the Constitucttt Documents il the pravision is for the express benefit of

Lender;
(i) termination of professional maragement and assumption of self-mancg zment of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability ins:canc~coverage maintained by

the Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, thea't
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower serurzd by the Security
Instrument. Upless Borrower and Lender agree to other terms of payment, these amounts shall bear intelest irom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower regzecing payment.

_nder may pay them.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

X, kucﬁ /é:szféw-r-—;wﬂgea

‘Anderason
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