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Helena Durbak

Hoyne Savings and Loan Association
4786 N. Milwaukee Avenue
Chicago, IL 60630

DR. LOAN NO. 01-29832-11

Box 297

MORTGAGE

This MOrtyage (*'Security Instrument’’) is given on....... April 80e.. .o VU 1.
19. 20 The morigazor is........ BOBERT. MOLOWEY. and. DEDRIE. A.. MOLONZY . hig wife.. ... 4.

97

.~

dated the same dale as this Security Instrument {(*Note'’), which provides for monthly payments, with the full debt,
004... ... .............. This Security lnstrument

-t
oy
;:J { if not paid earlier, due and payable on.. . .. .. May. 1,.20

Instrument and the Note. For this purpose, Borrower d>es Lereby mortgage, grant and convey to Lender the following
=0k County, Ilinois:

described property located in .. ............. .. ... e O

Iot 10 in Pioneer Ridge BEstates, a Resabdivision of certain lots
in Arlington Manor, being a subdivision of part of the Southeast
1/4 of Section 30'and all of the Vest 1/2 =f the Northeast 1/4
of Section 31, Township 42 North, Rarge 11, Zast of the Third
Principal Meridian, in Cook County, Illinois.

OR AR 23 MG 29 80182222

under the faws of ... LPe T« OF NN
... Chicaga ILL 60630 [ . p {*‘Lender™)
Borrower owes lender the principab/sum of . ONE HUNDRED, FORTY .EIGHT . THOUSAND . aND . NOA100ths——

Doliars (U.S. $.148,000.06. This debt is evidenced by Borrower's note

secures to Lender: (a) the repayment of the deot »videnced by the Note, with interest, and all renewals, extensions
and modifications; (b) the payment of all other surm.:,with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and {(c) the performance of-Rorrower’s convenants and agreemems under this Security

REAL ESTATE TAX INDEX NO. __ 03-31-200-026 ] ‘
which has the address of ...904. H...George........ BT TI— ceearen Ml%r:gt-?nﬂe:-ghw
Lrew! Wi
60003 {"'Property Address'’);

Ilinois . .............99Y¥2 ..
1Zip Code]

TOGETHER WITH all the improvements, now or hereafter erected on the property. and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profiis, water rights, and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shalt also be covered by this Security Instrument,

All of the foregoing is referred to in this Securily Insirument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to mor-
tgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generatly the title to the Peaperty against all claims and demands, subject to

any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with

limited variations by jurisdiction 1o constitule & uniform sccurity instrument covering real property.

Fotm 3014 1/80

44790 BAT SYSTEMS AND FORMS, IKC.
CHICARGO, ILL

ILLINOIS-~Singie Family —~FNMA/FHLMC UNIFORM INSTRUMENT
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I Lender requirUN@Fan asL@li& ki @ngyz thig Security Instrument,
tife instiranée in"€ifeft u sifen tithe as the reguirement

Borrower shall pay the premiums required to maintain
for the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. [ender ar ils agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice al the time of or prior 1o an inspection specifying reasonable cause for the inspeciion.

S, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking part of the Property, or for conveyance in lieu of condemnation, are hereby as-
signed and shall be paid to Lender.

In the event of a tntal taking of the Property, the proceeds shall be epplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiat taking of the Pro-
perty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amournt of the sums
secured immediately before the 1aking, divided by (b) the fair market value of the Property immediately belore the
1aking. Any balance shall be paid to Borrower,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its aption, either to restoration or repair
of the Propertyv or to the sums secured by this Security Instrument, whether or not then due.

Unless 1.ender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or postponce the duc date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount
of such payaents.

10. Borrowsr Not Released; Forbearance By Lender Not 2 Walver. Extension of the time for payment or modifica-
1ion of amortizatizn of the sums secured by this Security Instrumeni granted by Lender to any successor in intersst
of Borrower shall ro: operate to release the liability of the original Borrower or Borrowet's successors in interest,
Lender shall not beteruired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise ranilify amortization of the sums secured by this Security instrument by reason of any demand
made by the original BurrOwer or Borrower's successors in interest. Any fosbearance by Lender in excreising any
right or remedy shall not ke 4 waiver of or preclude the excrcise of any right or remedy.

11. Successors and Assicas Bound; Joint and Several Liabitity; Co-signers. The conenants and agreements of
this Security Instrument shalf bird wnd benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrow.r’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but docs not execute the Note: (a) is co-signing this Security Instrument ounly to
mortgage, grant and convey thal Borrhwer's interest in the Property under the terms of this Security Instrument;
(b) is not personally obligated to pay the s:ims secured by this Security Instrument; and (c) agrees that Lender and
any other Borrower may agree o extend, wmO7Zily, forbear or make any accommeodations with regard 1o the terms
of this Security Instrument or the Note withowr, “nat Borrower’s consent.

12. Loan Charges. I the loan secured by this Security Instrument is subject to a faw which sets maximum loan
charges, and that law is finally interpreted so that th< interest or other loan charges collecied or 1o be collected in
connectian with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and () any sums already collected from Borrower which ex-
ceeded permitted limits will be refunded to Borrower. Lenurs may choose to make this refund by reducing the prin-
cipal owed under the Note or by making a direct payment te:dorrower. 1f a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepaymer: raarge under the Note.

13, Legisfation Affecting Lender’s Righta. If enactment or expiration of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforczatle according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lnstrument and may invaoke any remedies
permitted hy paragraph 19. If Lender exercises this option, Lender shall tais the steps specified in the second paragraph
af paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumsnishall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another miuw. The notice shail be direcied
to the Property Address or any other address Borrower designates by notice 1o Lundiy, Any notice 1o Lender shall
be given by first class mail to Lender's address stated herein or any other address ".nder designates by notice to
Borrower. Any natice provided for in this Security Instrument shall be decmed to have een given (o Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federaliar. and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sezarity Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen:
or the Note which can be given effect without the conflicling provision. To this end the provisions of this Security
Instrument and the Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Properly or any in-
terest in it is sold or transferred (or if a beneficial inferest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, reguire immediate paymeni
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exer-
cise is prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, [ender shall give Borrower notice of acceleration. The notiee shall provide a
peried of not fess than 20 days from the daic the notice is delivered or mailed within which Borrawer must pay all
sums secured by this Security {nstrument. 1f Borrower fails to pay these suins prior to the expiration of this period,
Lender may invake any remedics permitted by this Security Instrument without Turther notive or demand on Borrower.

18. Borrower's Right to Reinstgte. 1T Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: {a} 5 days {or such other
period as applicable law miay specify for reinstatement) before saie of the Property pursuant o any power of sale
contained in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrumeni. Those condi-
tions are that Borrower: (a) pays Lender all sums which then would be duve under this Security Instrument and the
Note had no acceleration occurred; (b) cures any defauls of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Securisy Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) 1akes
such action as Lender may reasonably require to assure that the fien of this Security Instrument, Lender’s rights
in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue un-
changed. Upon reinstatement by Borrawer, this Securiry Instrument and the obligations secured hereby shalf remain
fully effcctive as if no acceleraiion had occurred. However, this right to reinslate shalf not apply in the case of ac-

celeration under paragraphs 13 or 7.
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