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MORTGAGE

THIS MOX TGAGE (“Security Instrument™)is givenon ...
19.9C.... The mortgagoris ... .Earold S. Carlson Jr. and Rese Mar

("Borrowcr") This Secuniiy Instrumentis onen:
which i< orgamized andé ¢

unde' thelaws of .
100 Addison. S'ree

Borrov.:' cwes Lender Ih'ci ﬁ.;c"ual sum of .4 of
-‘Dollar\(L S.5.....10,000.00_ 3 Thisdebr isevidenced by Borromers nole

dated the same date as this Seculnty Insirument ("Noie™), which provides fe. "'m...":!} paymenis. with the il debil oot
paid carlier. due and pavableon s~ ... Max 1, 1896 e TR Secunity Instrument
secures 10 Lender: (2) the 'cpax‘:':*q: of the Cebt cndc’:ccxi by the Note. with interesi. and 21 rencualc. exisnaont and

modifications; (b} the pavment of all oikir.ums. with interest. advanced under paragraph 7 1o protest the secumiy of thie
Security instrument: and (<) the performance 77 Borrower’s covenants and agreemenis under this Secuniy Indrumens: and
the Nete. For this purposc Borrower does hdreby morigage. grant and convey 1o Lender the foliowang dowenibed propeniy
locatedin ... Q00K e T e Couny. [Hhacs:

\

elopprut Company's North lLak
¢ the Northeast /& of
» Township &0 hoith, Range 12,
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whick kas the addressof o.o...............208 Jezome

(St

[hnos ... {“Propesty Address™ )
e Cooej

TOGETHER WITH 2ll the improvemenis now or hereadiler erecied on the properiz. and 2l casemonic mghis
appuricmanzes, renis rovalies. mumeral. oil and gas nphis and prafis. water sighlis and siock and 3’ Jaiumzcs Do OF
hereaftier a part of the propesty. All replacements 2nd additions shall also be conered by this Secumty Invrsment. Al ofihe
forenmng is refersed 10 1 this Secuniy Indrument acthe “Propenty.”™

BORROWER COVENANIS that Borrower i lanfully sased of she esiale hieredy comvaaed 2nd hzs 1he mpht o
he Propenty and thar the Propenty is unenctmbered. aasept for entumbranoes of reaeed.

morigase. prant and comvey 2
the :tic 2o the Properiy agzinst =21l claims 2nd domznds, sutyedt 1o any

Borrouner narranis and will defend generally 3
encumbrances of record
THI1S SECURITY INSTRUMENT combunes uniform corvenanis Jor nalional uase 2nd non-umiform covenznis &z

hmited vamiations by 1eriediction 10 consiztulic a Lo SOCTNIY IRSITUIDCNT COVETING €2l Properiy.

form 3018 212/33
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oo cored INCUEELCEALL CQRPY

1. Payment of Principal and Interest;: Prepayment and Late Charges. Borrower shali prompriv pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie

2. Funds for Taxes and Insurance. Suojcct to applicable law of 10 a Writlen waiver &y Lender. Borrouer shail ;x..
to Lender on the day monthly payments are due under the Note, until the Noie is paid in fuil, 2 sam (“Funds™) egual ic
one-twelith of: {(a) veariy taxes and assessments which may 2ttain priosity over this Securniyv Iasirument: (b \'c:ri-'
leaschold payments or ground rents on the Property. if any: (c) vearly hazard insurance preminms: and (3) veas
mortgages insurance premiums. if any. T hese items are called “escrow ftems.” Lender may scuimaie the Fends duecon
basis of current data and reasonable esiimates of future escrow items.

The Funds shall be keld in an institution the deposits or accouats of which are insured o guaranieed by a federal o

state agency (including Lender if Lender is such an instttution). Lender shall apply the Fundd 10 pav the scrow items.
Leader may not charge for holding and applying the Funds. analyzing the account or venifiing the excron siema, uniene
Lender pays Borrower interest on the Funds and zpplicable law permits Leader 16 make such o charge. Borrower and
Lender may agree in writing that mterost shall be paid on the Funds. Unless an agreement is made of applhezbie lan
requires interest to bz paid. Lender shall not be required 16 pay Borrower any interest or carnings on the Funds. Lendes
shali give to Borrower, withou: charge, an annual accounting of the Funds shoumg. credits and debiis 1o the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, togethier with the future monthly pavments of Funds pasabic prior e
the due dates of the escrow items. shall exceed the amount required 10 pay the escrow items when due. the excess <hail be.
at Borrower’s option. cither prompily repaid to Borrower or credited 1o Borrower on monthly parments of Fund< If the
amount of the Fre:ds heid by Lender 1s not sufficient 10 pay the cscrow items when duc, Borrower <hall pav to Lender any
amount necessii ) o make up the deficiency in onc or more paymenisas required by Lender.

Upon ':;nmf,:.t 12 full of 31l sums secured by this Security Iastrument, Lender shall prompily refur d io Berrower
any Funds held by Linder. Ifunder pa':zbraph 19 the Propernty is sold or acguired by LC"«C.. Lcm.c' shall zppis. no iater
than immediately priol *0 the sale of the Property or its acguisition by Lender. any Fuads Seld &y fender .':: the 1me o
application as a credit L 2a.1st the sums secured by this Securiiy Instrument.

3. :\ppl.canon of 2oyments.  Unless applicable law provides otheraase. 2]l paymenis received by Lender under
paragraphs 1 and 2 shall be arplicd: first. 1o late charges due under the Note: second, to prepayment charges due under the
Note: third. 1o amounts pavable'ur der paragraph 2: fourth, 1o interest due; and last, 0 principal due.

3. Charges: Liens. Bor'swer shall pay all taxes. assessments, charges, fincs and impoations ziizhuia :
Proper:y which may attain prienty Guer :hxs Sccunity Insirument. and leaschold paymenis or ground renis, i aay.
Borrower shall pay these oblizations \n. nitnanner provided in paragraph 2. or :f no: paid in that manner. Borrower s
pay them on time directly to the personOwed nayment. Borrower shall prompily furnish 10 Lender 21 notces of amounis
to be paid under this paragraph. I¥ Borrowr makes these payments directly. Borrower <hall prompily furnich 1o Lender
receipts evidencing the pavmenis.

Borrower shall prompily discharge anyviiicr, which has prionity over this Secunity I::« umcni unless Borrewer: (a3
agrees in Writing to the payment of the obligation sicured by the licn in a manner accepiablic 1o Lender: iDi sonieusin sood
faith the lien by. or defends 2zainst enforcement ofithd hen 1. Jezal procecdings which in h-: Lender™s opiniom operale
prevent 1he enforcement of the Lien or forfaiure of anyr parnt of the Propeny: or {c1 secures from the holder of thic ien an
agreement satisfaciony 10 Lender subordinating the lien :c this Sccurity Instrument. If Lcndc. cicTIInes that any part of
the Property is subject to a lien whick may attain priori.y over this Sccunity Insirumeni. Lender may gine Borrower 2
notice identifving the lien. Borrower shall satisfy the lien or t2.xe one or more of 1he actions <« forth 2 ..hm wnhan 10 dase

of the ziving of notice.

.C

T~ 3P

$. Hazard Insarance. Borrower shall keep the improvesics/1s now exikiing or hereafier erecied on the §
snsured 2gainst joss by firs, hazards included within the term “extenled coverage™ and any other hazarde fnr aiich Lcm.c.
requires mnsurance. This insurance shall be mamtained i the amouris/and for the perinds 182t Lender .'cz,'a.:;cs The
Insurance carmier providing the insurance shall bz chosen by Borrower/«unject 10 Lendesr™s approval which <hall naot be
unreasonably withheld.

All insurance pelicies and renewals shall be accepiable 10 Lender and «ha'l include a standard moenizage
Lender shall have the right 10 hold the policies and renewals. If Lender reguiren/Bacrower <kall prom
211 receipts of paid premiums and rencwal notices. .n the erenl of loss, Borrower <hu¥! 2ive prompt notice 1otk
carnier and Lender. Lender may make proof of loss if net made promyptly by Borrower!

Usiess Lender and Borrower otherwise 2270C I0 WNAL, Insurande pn\c:ds shaiineapp
of the Property damaged. i the resioranon or repair is economically feawble and Lender<iws
TCSIORIOn OF Iepalr s not cvonomically feasible or Leader™s secuniiy would be lessened. 1Dk

apphied 1o the sumd secured by thic SC“‘I..;-.\ instrument. whether or not then due, with an
Borrower abandons the Properiy. or does not answver nithia 30 Zave a notice from Lende
offered 10 cettle = claim. then Lender may collect the insurance procecds. Lender may uec:
the Properiy or 1o pav sume secured by This Secumiiy Incarumeni. wheither or not then &
when the notice :s given.

Unless Lender and Borrower otherwicc agrecin wel ; o2 :in:: m’ provesds to prinsg
posiponce the ducdaic of the mon navmnenis referred 1o:n s change thoamoeunt of 1.',: meamenis B
vnder paragraph 19 the Proper -q wed by Lender, I insuranse policics and proc
from damage 10 the Propenty prior 10 the acguision <hall pass 1o Lende w1en] of the sums secured
[astrement immcdiately prior to the acquiviiion.

6. Preservation and Maigtenance of Property: Leaseholds. Borrower vhall not devison. damage or <shaiznizallh
change the Prepenty. allow the Property 1o Setenoraie or commit waste, If 1l Secuminy Inarument ;6 oo 2 Ieawchold.
Borrower shall comply with the provisions of the Ieace. and if Borrower acguizes for title 10 the Properta. the fexcchold and
fee 1itle shall not merge unless Lender agress 10 the merger in wniting.

7. Protection of Leades’s Rights in the Properiy: Morigage Insurance. 3 Borromaer fxic o perincm :Eac
corenanis and agroements comiamed 0 this Secuniny Instrument or there s a Jepal proveeding thar mxn x.:::,:. x5
Lenders mxghts in the Property (such as a procecding in hankrupiay. probate. for condemin
reguiations). then Lender may do and pay for whatsrer ivncoossan 10 profest thevalos of :hc i
i the Property. Lender™s acticns may include paying anv s secured By o2 liem whisd
Instrument. appeaning in cou nxng reasonadble attorncys” foos and eniening om the Properiy 1oz
Lender may take action under this paragraph =, Lender doc. not harve 1o dono.

Any amounis disbuned H\ Lender vnder this paragraph 7 hall become addinonal deht of Borroaer wecvred = 1k
Securniy Iastrument. Uniess Borrower and Lender agree 10 other ierme of pzameni. theve amounis Giall hear snicres: freem
the date of disbursement at the Note rate and shall be nayvable, muth imteresi. upon nolice from Lender o Besromer

TOPCTIV

\

l.

Tequesiing payvment.
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