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This iastrumcent Was prepared by:
G. Racliff
; .SOUTH SHORZ . BANK QE _CZICAGC

tAscressy
MORTGAGE
THIS MORTGAGE is made this. ... .. ist ... daveof. ...... P55 5 S .
. 19. 920 berween the Morigagor. . . Charles Perkins apd Bazbie Pexkios, bis wife...............
........................................ {herein ~Borrowe:s ™), and the Monigagee. - . oo ce et
.THESOUTH SHORE BANKOFRCHICAGOD . iiieiaaaa.s . & corporaiion organized and
existingunder thefaws of ... . Xxddmods, . .. ... ool whose address #5. . . oo .o ooann
. 7054 _teffery. Avenve — Chicogo, Wippis §0649_ . __ ... ... .. ... ... ..., (hersin “Lendei™).
WHEREAS, Borrower is indebied 16 Lender in the principal sum of . - Thizty-{wo. thausasd.seven. . ...
_puadred {$32,700.00) & no/100--—r———=zTrom Dollars. which indchicdnsss is evideaced by Borrower’s
note dated_ .. Apeil 1, 1990 (hercin ~Noic™). providing for monthly instalimenis of principal and

To SECURE to ELendur €43 the sepavment of the indebicdncss cvidenced by the Neoie. with inicrest thercon, the

paymeni of all other sums, wib intcrest thereon. advanced in accordance herewith 10 prolect the security of this

Morstgage. and the performance »7ihe covenants and agreements of Bosrower hesein contained. and (b) ihe repayment

, of any fotuze advances, with interesrahercon. made 1o Borrower by Leader pursuant to pamagraph 21 hercof (herein
~Fgture Advances™), Borrower dous %ic eby monigage. grant and convey io Lender the feliowing described propeny -

focated in the County of . _. .. .. .. CHOK e s Siate of Miinois:

tor 2 in Block &4 in Archibilr’s Stony Island Manor. A subdivision oi the 5
south 1/2 of the southwest 1/4 of the southwest if4 of secrion 36, =
towmship 38 north, raenge 1%, et of the third principal ameridian, in Cook (T
county, Illinois. ¢

L

€L

>
PIN#: 20-36-327-016

.~ DEPT-0% RECBEDING $15.2%
T$7777 TRAN 2401 94723799 11:53°00

9 s F oG- 1S30S 1
: COOK CHUNTY RECGROER

90183081

which has the address of . .- ... 1749 East 86th Place _____ Chicapo, Illineois 60617 | .
{Streel) iCity)
............................ {herein ~Propesty Address™):

{State and Zp Code}

ToGETHER with all the improvements now or hercafier crecicd on the properiy. and 2Nl casemcents, rights,
appurtenances, rents, rovalties. mincral. oif and gas rights 2nd profils. waler. waler righis. and Water stock. and all
fixtures now o7 hereafter attached 10 the property. ail of which. including seplacements and additions thereto. shall be
deemed 10 be and remain a part of the property covered by this Mornigage: and all of the forcgoing. togeiher with said
propenty {or the keaschold csiate if this Morigage is on a leaschold) arc hercin referred = 25 the “Property™.

Borrower covenants that Borrower is fawfully scised of the csiaic hereby conveved and has the right to mornigage.
grant and convey the Property. that the Properly is uncncumbesed, and thal Borrowes will warrant and delend
genceally the title 10 the Property agains: all claims and demands, subject 10 any deciarations, cascimenis oF resirictions
lisied #n 2 schedale of exceptions 10 coverage in any titlc insurance policy insuring Lendes's intezest in the Propeniy.
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Urirory CovexanTts. Borrower and Leader covenant and agree as foliows:

1. Payoent of Principal and interest. Borrower shaill prompily pay when duc the principa] of and intesest oo the
indebiedness evidenced by the Nete. prepayment and laie charges as provided in the Note. 2nd the principal of and interest
on aay Fuoture Advances sccured Ev this Morigage.

2. Foads for Taxes and lasu e. Subject o applicabic faw or 20 2 wTilten waiver by Lender, Bommower shall pay
10 Lender on the day monthly instalknents of principal and inleres? are pavable under the Nolo. nntil the Node i paid in foll.
a sum {herein “Funds™) cqual 10 oncawellth of the veasrdy taxcs and assesuments which may attazs paeriy omer ihis
Mortgage. and ground rents on the Propeny. if anyv. plus onc-tweifth of vearfy prepvom inRallmenis for harasd imsarance.
plus onc-1welfth of vearly premium installments for monigage insurance, if any. a¥ st reasopabiy csticaicd initialh and fncen
time 10 time by Lender an the baiis of asscisments and hills and reasonablc cstimater therend.

The Funds shall e beid in an inslitation the depmils o accennts of which are inwuned o7 goaranioed by a Federal or
st2fz apency {incloding Lender of Lender it such an imstitutwan ). Lemder shall apply the Fondr 1o rav 1258 taves, assenments,
insurance premiums and ground rents. $ender may not charge for o holding and appirmg the Fonds. 2nehiring sand at00wnl,
or verifying and compiling said assessments and bills. unless Lender prays Borrower interest on the Funds and appiscatic law
permats Lender 10 make suach a charge. Borrower and Leader may apfec in wawiting a1 the ime of excoution of this
Morigape zhat interest v the Funds shall be paid 16 Borromer. and unless such aprecment is made oF appicabic law
roquires such inlerest 10 be paid. Lender shall not be requized 1a pay Barrower any iniciest oF earmines on the Fonds. Londes
shall give 10 Barrower, without charge. an annual accmonting of the Funds sheming crodits and dckats 10 lbe Funds and the

porpose for which cach debit 1o the Funds was made. The Funds arc pladped as 2ddilionz] security Jor the summ socured
by this Morigage.

If the amou ! of the Funds held by Leadesr. topether with the future monthly installments f Funds perable pror o
the due dales o7 J2xr s, BEsessMonts, IMSULance premymoms and ground renls, shall exceed 1he amonn: sogmiTed 1o Py s35d taxes,
asscssments. insprarce premiums and proond sonts as thoy 128 doc. spch owcess shall be. at Bogsomer™s oplaon, <ither
promptiv repaié 1o Pocrower or credited 10 Borrower on monthiy nsiaiiments of Fands. If the amount of the Funds
heid by Lender shal pot be sofficient 30 pay 12tcs. amcssments, imsurance premmms and groond sents as they fall dve
Bortower shail pay 0 L or any amount necessary o malke up the Jeficiency within 30 dayve {1om the daic aogice is mailed
by Lender 1o Borrower sogiciling pavinent thescof

Upoen payment in fill of 71 soms secored by shis Movtgege, Lender shall prompily rcfund o Brareacs any Funds
heldd by Lender. If uader parigrah 1% hereof the Propenty i w0ld or the Propesiy s otheraise aoguincd by Lender. Londer
shail apply. o later than immodiich prior 1o ihe sale of the Propeny or i1s acguisiton by Lender. any Funds heid by
Lender a: the time 0! appBcation u» a credit agamsi the sums scoured by this Maripsee.

3. Application of Payments. Urlic s applicable iaw pronides othersise, all paymenis received by Leonder uades the
Note and paragraphs 1 and 2 hereof shif 2 applicd by Lender fint in paymon! ©f amounis payadic 1o Londer hy Bossoaer
under paragraph 2 hereof. then 1o iatcrest pavable on the Noic. then ie the principal of the Note, and then 1o iniczest and
principal on any Fulure Advances.

3. Charges: Liens. Bomower shall pay alf 1-ics, assenumionis and other charpes, fines and amposilions »fintbuiabe 1o
the Propeniy which may atiain 2 priority over 13s * jorigage. and Icascheld paymenis of ground renls. if any. in the manner
provided under paragraph 2 hereof or. if mot pani’s sich manner. &y Bommower making payment. when doc. drecily 1o the
pavec ihercof. Borrower shall prompily furnish 0 L idor ail notices of amovnis doc under shis pajagraph. and in the cvent
Bormowsr shall make payment directly. Borreaer stai prompily fumish fo Loender receipls crideanar such pavineats.
Borrower shall prompily discharpe anv Yien which has priccioy ever 1his Monigage: provided. that Boammower shall nol be
required 10 discharge any such Hen so long as Borrower st ail 2:vee in writing 1o the pavment of the obligation sccured by
such Hen in a manner accepiable 10 Lender. or shzll in pood Srith-aantest such Eea by, or defend enforcement of such lien in,
iegal proceedings which aperaie 1o prevent the enfercement <f e Dien or fericiure of ihe Propessy or any part shereol.

5. Hazard Insurance. Bomower shall keep 1the improvement . nen existing or bercafter erccied on the Propesiy insured
agaipst joss by fire. hazards included within the 1erm ~eviended corcrape™. and such other hazards as Lender may roouise
and in such amounts and for such periods as Leader may regquist: pronise . that Lender shall not seguire ihat sthe amount of
such coverage exceed that amount of coverage required 10 pay the sumy s« cursd by this Morrgzge.

The insvrance carrier providing the insurance shall be chosen by Brmiawer subject 10 approval by fendes: provided.
that such approval shall not be unreascnably withhcld. All premiums on insirance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manaer. by Borsonr maling pavmvent. when due. directly to the
IRSUrancs CRATICT.

Al insurance policics and renewals thereof shall be in form acoeplable to Lender ind shafl incinde 2 standard merigage
clanse in f2w0r of and in form accepiable 10 Lender. Lender shall have the right 20-heid rlc policics and rencwals thereod.
and Borrower shall prompy furnish 1o Lender all senewal nosices and all receipts of prforemiums. In the cvenr of loss.
Borrower shall give prompt solice 16 the insurance carrier and Lender. Lender may make proed of loss if nol made promptly
by Borrower.

Ualess Lender and Borrower otherwise agree in writing. insurance preceeds shall be applied 3~ reqoration or repair of
the Property damaged, provided such restoration or sepair i3 eoonemicaliy feasible and the securiiy of this Morigage s
not thereby impaired. If such restoration or fepair is not ceconemically feasible or if 1the sccunmy rl “ius Morigage would
be impaired. the insurance proceeds shall be applied 1o the sums secured by this Morigage, with % (nress, if any, paid
to Borrower. if the Propeny is abandoned by Borrower. o if Borrower fails 1o respond 1o Londer wiiniy 30 days from the
date potice is mailed by Lender 10 Borronaer 1hat the insurance carnier offers 1o seitle a clamm for inserun_c Renehils. fender
is zuthorized 10 collect and apply 1the insurance proceeds at Lender’s option cither 10 restoration or rcpais 7« 3be Propesiy
or 1o the sums sccored by this Morigage.

Unless {_ender and Borrower otherwise agree in writing, any such application of prooceds 10 principal shall not cxicnd
or posiponc the due date of the manthiy instaliments referred 10 in paragraphs 1 and 2 heree! or change the amount of
such instaliments. If under paragragh 18 hercof ihe Property is acquired by Lender. ail night, 12iic and interest of Borrower
in and 10 any insurance policies and in 2nd 10 the proceeds 1thereof resulting from damage to the Propeniy prior to the saic
©r acguisition shal] pass to Lender 10 the exleni of ihe sums secured by this Mortgage immediatcly prior o soch sale or

acquisition.
6. Preservation and Mainlenance of Propeciy: | holds: Condomininms: Planned Unit Developments. Borrower

shall keep the Property in good sepair and shall nel commil wasie or permit impairment or deseriosation of the Propenty
and shall comply with the provisions of any fcase if this Morigage is on 2 icascheld. If ihis Mongage is on 2 unit in 2
condominivm or a pianned wnit deveiopment. Borrower shali perform all of Borrower's obligations under 1he declaration
or covenants Creating or goverping 1he condominimm or planned mnn development, the by-laws and segulations of the
condominium or planned unit develepment. and constituent documents. If a condominium or pl d uni! developmen:
rider is executed by Borrower and recorded logether with this Mornigage, ihe covenants and agrcements of such nder
skall be incorporated into and shall amcend and supplcment the covenants and agreements of this Morigage as of the sider
were a part hereof.

7. Protection of Lender’s Security. 1f Bomrower fails 20 perform the covenants and agrcements centained in this
Morigage. or :f an¥ aciion or proceeding 3% commenced which mazterially aflects Lemder’s inltctesl in the Propeny.
inciuding. but not fimited 10. eminent domain. insohency. code enforcemeni. or arfangements of procecdings involving a
bankrupt or decedept, then Lender ar Lender’s option, upon notice 1o Borrower. may make such appearances. dishurse such
sums and take such aclion as is necestary 10 profect Lenders inicrest. mncluding, but not himited to. disbursement of
rezsonable attorney’s fees and eniry vpon ibe Properiy 1o make rsepairs. If Lender reguired morigage insurance as a
condition of making the loan secursd by this Morgage., Bemrower shall pay the premivms required to maintain such
insurance in cffect until such time as the requirement for such insurance ierminates in accordance with Borrower’s and
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