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MORTGAGE

\OTICE‘ rdIS LOAN IS NOT ASSUMABLE WITHOUT
APPROV OF  THE.  DEPARTMENT OF
-\FF»\IRS O‘? ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.

THISINDENTURE., made 1N1S' Twentiezh GV Of agrit 19 go . briween
DONALD J. PiERCY -ars ToniniartinirTitin -
PATRICTIA A. PIERCY Hiz Wife . e, - "
- . '.'.‘-ﬁ:.’:gaga.'. axd
Crown Morigage Co.
A corporzion organized and eaisting vnder the laws of iHE STATE OF 1LLINOIS .

Mortgagee.

WITNESSETH: That! whereas the Morigzgor s justly iniblsg lo the Morigzper, 25 is eviderxed! Ly & ceriain
promissory nole execuled and celivered by the Morigagor. in favoel o the Morigagee, and bearing even cCaie herewith, ih
ke principal sum of
ONE HUNDCRED THCUSAND & £0/7100 o200 enneernsdssovsrsasnssos soese
Dollars (S 160.008.00 7 payeble with interest al the rate of NINT AND ONE-HALF

per cenium ( 9._500 %) per anwm on the unmid telance vni! peid, and
made pavable o ke order of the Morlgagee at ilsoffice in g133 w. 9S5:h St ecs

Caxkx lawn, illinois 50453 .

or 2t such oiher place 2s ihe holder may designrie i wriling, and delivered or miiled 10 e Morigagor: he s
principal and inlerest being paveble in monthiy inst2iiments of
SIGHT HUNCRED FORTY & 8E£/7 100 ossssscscscssscvscscsvscrsonvecossss
Dollars (S 840886 ) beginming on ke first day of .19 gg .and
coniinuing on e first cay of cach month thercaiter vntil the nole is folly pmd cxctp: that the finn ] pavinen! of priscipe!
anx} intesest. if ot sooner paad. shall be due and paysble on the firsi day of wmay - 2320

NOW, THEREFORE, the said Morigzgor, for ihe beller securing of the peyment of g prisgize] stin of money
and inlerest and the performznce of Ine covenznls 2nd zgreements herein conlzined. dots Uy hese peesenis
MORTCGAGE and WA RRANT unio the Morigagee, ils SUccessors or assigns, the following described resl estsie siluete,
Iving, anad being in the county of 200K z:1x? the Sisic of
illinots, to wil:

107 & IN BLCCKX EJ IN HANOVER HIGHLANDS UN!T NUM3EIR 8, A SUBDIVISION ©F PART
OF THE NORTHIAST QUARTER OF SECTION 30, TOWNSHI?P £71 NORTH, RANGE I8, EAST CF
THE THIRD PRINCIPAL MEIRIDIAN, ACCORDING 7O THE PLAT THEREOF RECORDE D TECEMIER
20, 1968 AS DOCUMENT NUMBZIR 20730037, IN COOK COUNTY, ILLINOIS.
Prenersv Address: 958 Yorwshire Drive

anover Park,., Il 50103-2i02
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TOGETHER with all ey , i s 3 ereunio belonging, and the
rents, tssues, and prolils t} 1 1 n formection with the premisss
herein described and in addition clo ollowing dcscril hotsthold appliances, which are, and shall be deemed o

to be, fixtures and a part of the realty, and are 3 portion of the security for the indebredness herein mentioned;

TO HAVE AND TO HOLD the above-descrided premises, with the appuricnances and [ixtures, unto the said
Mortgagee, its successors and assigns. forever, for the purposes and uses herein setl forth, {ree from all rights and
benelits under and by vistue of the Homestead Exemption Laws of the State of lllinois, which id rights and benelits B

the s2id Mortgagor does hereby cxpressly release and waive.

ANDSAID MORTGAGOR covenants and agrees:

To keep saicd premises in good repair, and not to do, or permit to be done, upon s3id premises, anything that may
impeir the vahue thereof, or of the security intended 1o be effecied by virtue of this instrument; not to sulfer any licn of
mechanics men or malerial men to altach 1o s3id premises; 10 pay 10 the Morigagee, as hereinafier provided, uniil seid
nole is fuliy paid, (1) a sum sulficient to pay all taxes and assessments on s2id premises, Or any tax or assessment ihat
may be levicd by autbority of the State of [ilinois, or of the counly. lown, village, or city in which the s2id land is siluste,
upon the Morigagor on account of the ownership thereof: (2) a sum sufficient 10 keep 211 buildings thal may at any time
te on ekl premises, ovsing the continuance of szid indebledness, insured jor the benefit of the Morigsgee in such ype
or iyvpes of hezard insuraras. and in such amounts, as may be required by the Morigagee.

In case of ihe refuse’ ¢r neglect of the Mortgagor 1o make such payvments, or 1o satisly any prior lien or
incumbrance other than (hei 7o7 1axes of asseSSMCNIs on s2id premises, or to kKeep said premises in good repair. the
Mortgagee may pay such laxes, zisessments, andd insurance premiums, when due, and may make such repairs 1o the
property herein morigaged as mayctasonably be deemed necessary for the proper preservation thercof, and any moncys
so paid or expended shall becomne s rauch additional indebledness, secured by this morigage, shall bear inlerest at the
sate provided for in the principal indebrzdness, shall be payasble thirty €30) days after demand and shall be paid out of
proceeds of the sale of the mortgaged pior.iv=, i not otherwise paid by the Morigagor.

Upon the request of the Mortigagee the Morigagor shall execule and deliver a supplemental note or notes for the
sum or sums advanced by the Morigagee fo. the alieration, modernization, improvement, mainicnance, Of repsir of
s3id premises, for taxes or assessments against U iame and for any other purpose authorized hercunder. Said note or
notes shall be secured hereby on a parity with anaer 1ully as if the advance evidenced thereby were included in the note
first described above. Said supplemenial nole or »zirs shall bear interest at the rate provided for in the principal
indebtedness and shall be payable in approximately equil monthly payvments for such period as may be agreed upon by
the creditor 2nd deblor. Failing 1o agree on the maturity, (he vhole of the sum or sums so advanced shall be due and
paveble thirty (20) daws after demand by the creditor. n.ne-event shall the malurily exiend beyvond the ultimate

maturity of the note first described above.

It is expressly provided, however (all other provisions of thiz/prerigage to the contrary notwithstanding), that the
Morigagee shail not be required nor shall it have the right to pay, 010leige, OF FEMOVE anNy 1aX, assessment, or 18X lien
upon or against the premises described herein or any part thereol or llie ‘moprovemnents situated thereon, so Jong as the
Mortgagor shall, in good lzith, contest the same or the validily therec! oy appropriste legal proceedings brought in a
court of compelent jurisdiction, which shall operate to prevent the collection of 1ae 1ax, assessment, or lien so contesied
2nd the sale or forfciture of the said premises or any part thereol to satisfy the sovie.

< AND the said Morigagor further covenants and ~grees as follows:

- ~Z; Privilege is reserved 1o prepay at any lime, withoul premium or fee, the enlire inG:Uirdness or sny part thereof not
—— than the amount of one instaliment, or one hundred dollars (S100.00), whichever is less:, Prepayment in full shall be

Y frediled on the date received. Partial prepayment, other than on an instsliment due date, ceed not be credited until the
'2}5" following installment due date or thirty days after such prepsyment, whichever is earliers.

E’: Together wilh, and in addition to, the monthly payments of principal and interest payable i the 1erms of the
~ pote secured hereby, the Morigagor will pay 1o the Morigsgee as Trustee under the terms of this ust as hercinsiter
stated, on the first day of cach month until the s2id note is fully paid, the following sums:

(2) A sum equal to the ground renls, if any, next due, plus the premiums that will next become due a:d paysble on
policies of fize 2nd other hazard insurance covering the morigaged properiy, plus taxes and assessments nexd
due on the morigaged propesty (all as estimaled by the Morigagee, and of which the Mortgsgor is nolified)
fess all sums already paid thesefor divided by the number of months 1o elapse before one month prior 10 the
daie when such ground rents, premiums, axes and assessments will become delinquent, such sums 1o be held
by Morigagee in trust 10 pay sid ground rents, premiums, taxes and assessments.

{b) The aggregate of the amounts pavable pursuant 10 subparagraph (s} and those pavable on the nole secured
hereby, shall be paid in a single payment each month, to be applied 1o the following ilems in the order stated:
{}) ground rents, if any, taxes, assessments, fire, and oither hazard insurance premiums;
(11) interest on the noie secured heredy, and
(1) amortization of the principal of the said note.
Any deliciency in the amount of any such aggregale monthly payment shall, unless made good prior 1o the
duc date of the next payment, constifule 2n event of defauit under this Morigage. A1 Morigagee’s option,
Mortgagor will pay a “late charge™ not exceeding four per contum (4%) of any instaliment when pid more
than {ifteen (15) dayvs after the due daie thescof 10 cover the extra expense invelved in handling delinquent
payments, but such “late charge™ shall not be payablc out of the proceeds of any ssle made fo satisly the
indebledness secured hercby, unless such proceeds 2re sufficient 1o discharge the enlire indebledness and all

propes costs and expenses secured hereby.

Q—Smw Pege 2 o7 & rutats:
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