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PREFERRED LINE
One South Dearborn Sircet

' Ref.No.: 900920948510 ; bor,
N This li:strement was . Chicago, Itlinois 60603
T prepared by: Annette Caldwell

; THIS MORTGAGE ("Mortgage™) is made this l4th day of April

19__90 _ peiweecn Morgagor, Peter Venegas , and Anna L. Venegas His Wifle (hercin “you," “your” or *yours®) and the
~ Morigagee, Clticorp Savings of IHinois, A Federal Suvings and Loan Association, 2 corporation organized and existing under

\m the laws of the United States, whose address is One South Dearborn Sireet, Chicago, Illincis 60603 (hercin “we,* "us™ or "our™).
WHEREAS, Peter Venegas , and Anna L. Venegas is (arc) indebted 10 us pursuant to a Preferred Line Accousnt
Agreement ("Agreement”) of even date hercof, in the principal sum of U.S. § 22,100,00, (Borrower’s "Credit Limit") or 50
much of such principal as may be advanced and outstanding, with interest thereon, providing for periodic installment payments

of principal of 1/60th of the principal balance outstanding and unpaid as of the date of the most recent advance o you

»  ipercunder, interest, optional credit life and/or disability insurance premiums, and miscellaneous fees and charges for ten (10)
years from the date hercof; all such sums, if not sooner paid, being duc and payable ien (10) years from the date hereof, the

S (*Matority Date”),

To secure Lo-2s: (a) the repayment of the indebtedness evidenced by the Agreement, with interest thereon, the payment
of all other sums, w.ih interest thereon advanced in accordance herewith to protect the security of this Mortgage, and the
performance of the covenanis, and agreements of you herein contained; (b) the repayment of any future advances, with interest
thereon, made 1o you Yy us pursuant to paragraph 7 hereof (such advances pursuant 10 paragraph 7 hereof of principal made
after the date hereof boipz referred to as "future advances”); (c) any "Loans” (advances of principal afier the date hereof) as
provided for in the Agreemnt (it being the intention of you and us that all such Louns made afier the date hereof enjoy the
same priority and security horeby created as if all such Loans had been made on the date hereof); and (d) the performance of
your covenants and agreementsander this Morigage and the Agrecment secured hereby. For this purpose, you 4o herchy
mortgage, grant, convey and warrart (unless you are an Hiinois land trust, in which case yow morigage, grani, convey amd quit

claim) 10 us the foltowing describes property ( "Property” ) located in the County of Coak and State of lllinols:

42006

o . L

(-\", LOT 9 IN STCEPLO RUN UNIT L« SUBRDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 19 ;
R TOWNSHIF 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY] 00
ILLINOIS. ——

\g\\ P.LN. No. 1: 28-19-319-009-0000 F“R(Z'i}’E.R'I"'l“r ADDRESS: 16631 Hunter Trail
P.LN. No. 2: Tinley Park, Illinois 60477

You covenant that you are lawfully seized of the (state hereby conveyed and have the right to morigage, grant and convey
the Property 2nd that the Property is unencumbered, exc2pt for encumbrances of record. You, unless you are an [linois land
trust, warrants and will defend generally the title to the Pioperty against all claims and demands, subject 1o any encumbrances
of record.

Covenants. You and we covenani and agree as follows:

1. Payment of Principal and Interest. You shall prompily pay when duc by the terms of the Agrecment the principal
of and interest accrucd on the indebiedness evidenced by the Agreeinsat, (ogedher with any other fecs, charges or premiums
imposed by the Agrecment or by this Mortgage.

2. Line af Credit Loan. This Mortgage securcs a Line of Credii woan Agreement. You will enjoy access to that Line of
Credit during the term hereof.

3. Agreed Periodic Payments. During the term hereof, you agrec 1o pav o0 or before the payment due date shown on
each periodic Billing Statement the Minimum Payment Due fot that Billing Cycic {=:ch Billing Cycle will be approximately one
month). The payment due date for each Billing Cycle is approximaiely iwenty-five (25 ¢ays after e close of the Billing Cycle.

If, on Lhe Maturity Date, you still owe amaunts under the Agreement, you will 7oy ihose amounts in full on the Maturity
Date.
4. Finance Charges. You agree (o pay interest (a “Finunce Charge” ) on the Cuisianding Principal Balance of your
Preferred Line Account as delérmined by the Agreementl. You agree to pay interest ai/the Annual Percentage Rate of

14.4000 %.

s. Application of Payments. Unless applicable Jaw provides otherwise, all paymente raceived by us under the
Agreement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursazing to paragraph 7 hereof
will be 1reated as Finance Charges for purposcs of application of payments only. -

6. Charges; Liens. You shall pay all 1axes, assessmenis, charges, fincs and impositions altribatable to the Property
which may attain priority over this Mortgage, and icasehold payments or grounds rents, if any. You shall prompily furnish (o us
receipts evidencing these payments.

7. Protection of Our Rights in the Properly; Mortgage Insurance. i you fail 10 pesform the covenants and
agreements contained in this Morigage, or there is a Jegal proceeding thal may significantly affect our rights in the property
(such as a proceeding in bankruptcy, probate, for condemnzation or 1o enforce laws or Regulations), then we may do and pay for
whatever is necessary to protect the value of the Property and our rights in the Property. Our action may include paying any
sums sccured by a lien which has priority over this Morigage, appearing in court, paying reasonable allorneys' fees and enicring
on the Property 1o make repairs. Although we may 1ake action under this paragraph 7, we do not have to do so,

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Mortgage.
tInless you and we agree 1o other terms of payment, these amouits shall bear interest from the datc of disbursement at the rate
provided in the Agreemeni and shall be payable, wilk interest, ypon notice from us to you requesting payment,

8. Borrower Not Released; Forebearance by Us Not a Waiver. Extension of the time for payment or modilication
of amortizaion of the sums secured by this Morigage granted by us 10 any successor in interest 0f yours shall not operate 1o
release the liability of the original Preferred Account Holder's or your successor in interest. We shull not be required to
commence proceedings against any successor in interest or refusc to extend time for payment or otherwise modify amortization
of the sums secured by this Mortgage by reason of any demand made by Lhe original Account Holder or Account Holder's
successors in interest. Any forebearance by us in exercising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreemenis of this
Mortgage shali bind and benefit 1he successors and assigns of you and us, subject to the provisions of paragraph 12. Your
covenants and agreements shall be joint and several. Any Mortgagor who co-signs this Mortgage but docs not execute the
Agreement: (a) is co-signing this Morigage only to morigage, grant and convey that Morigagor's interest in the Property under
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the terms of this Mortgage; (b) is not personally obligated 10 pay the sums secured by this Mongage; dnd (c) agrﬂ‘fmi'c and
any other Mortgagor may agree to exiend, modify, forcbear or make any accommodations with regard to the terms of this

Morigage or the Agreement without that Mortgagor's consent. Such a Mortgagor is identified below by executing this

Mortgage as an "other owner” of the Property.

10. Prior Mortgages. You covenanl and agree to comply with all of the terms and conditions and covenants of any
morigage, trust deed or similar sceurity instrument affecting the Property which has or may have priority over this Mongage,
including specifically, but nou timited to, timely making the paymenis of principal and interest due thereunder. Your fajlure 10
make such payments or keep such terms, conditions and covenants as provided for in such prior mortgages, wrust deeds or
security agreements shaH constitute a defavll under this Mortgage, and we may invoke the remedies specified in paragraph 14

hereof.

i1, Defauls.

(a) The occurrence of any of 1he following evenis shall constitute a default by you under this Mortgage: (1) failure 1o pay
when due any sum of money due under the Agreement or pursuant to this Mortgage; {2) your action or inaction adversely
affects our security for the Agreement or any right we may have in that security; (3} you gave or give us any falsc or malerially
misleading informalion in connection with any Loan to you or in your application for the Preferred Linc Account; (4) title 10
your home, the Property, is transferred as more fully deseribed in paragraph 12 below; or (5) any of you dic.

(b) If you are in defauit under the Agreement or this Morigage, we may terminate your Preferred Line Account and
require you o pay immediately the principal balance sutsianding, any and all interest you may owe on that amount, tagether
with all other fees, costs or premiums charged to your account. The principai balance outstanding under the Agreement afier
default shalt continue to accrue interest until paid at the rate provided for in the Agreement as if no default had occurred. In
addilion to the risht w0 terminate your Preferred Line Account and declare all sums immediately dve and owing under the
Agreement, in the cvent of a default, we shall have the right 10 refuse 1o make additional Loans o you under the Agreement
{reduce your Crediticamit). If we refuse ta make additional Loans to you after defzult, but do not terminatc your account, you
must notify us in wriling if you would like to obtain further Loans and can demonstrate that the condition that jed to the
default no longer exists.

12. Transfer of taci*woerty. If all or any part of the Property, or an interest therein is sold or transferred by you, or if
the beneficial interest, or aLy parl thereof, in any land trust holding titic 1o the Property is assigned, sold or wansferred, or if
you or the title bolding trusi cate. into Articles of Agreement for Deed or any agreement for jnsialiment sale of the Property
or the boneficial interést in thé tiuls holding land trust, without our prior wriften consent, excluding: (a) the creation of a
purchase money security imerest’ior houschold appliances; (b) a transfer by devise, descent or by operation of law upon the
deatn of a joint tenant; or (c) the gran’ of any leasehold interest of three (3) years or less not containing an option to purchase,
wc may, al our option, declare all sums oZcured by this Mortgage 10 be immediately due and payable,

13. Right to Reduce Line of Credii.We may reduce your Credit Limit or suspend your credit privileges (refuse 1o
make additional Loans) if: (a) the value cf the your Property drops significantly below the appraised value upon which 1the
Agreement was based; (b) a material change i youy financial circumstances gives us reason to belicve that you will not be atle
to make the required payments; (c) governmentalastion precludes us from charging the Annual Percentage Rate permitted by
the Agreement or governmental aciion adversely aifests'our lien priority such that the value of out security interest falls below
120% of your Credit Limit; (d) we are notified by ouriicgulatory Agency that continuing to make Loans constituies an unsafe
and unsound practice; or (e} vou are in defaull of any mas<sial obligation under the Agreement. If we refuse io make further
Loans 1o you, but do nat terminale your Preferred Lin: Account, you must notify us in writing if you would like to obtain
further Loaas and can demonsirate that the conditions that gwvs s the right to refuse to make further Loans has changed,

14. Acceleration; Remedies. Upon a Default by you urdzr this Morigage, we, at our option, may require immediate
payment in full of all sums secured by this Mortgage withou! fuisher demand and may foreclose this Morigage by judicial
procceding. We shall be eatitled to collect ail expenses incurrcd tn pursuing the remedies provided in this paragraph 14,
including, but not limited to, reasonable attorneys’ fees and costs ol tiie cvidence,

15, Waiver of Homestead. You waive alf right of homestead exen.piion in the property.

Dated: ﬁ{’*//?/ = [' /
X L{
MORTGAGOR Petér V:ngs
(. l' .
ﬁéTGAGOR Anna L. Véneay
tate of Hlinois}
County of w ) 5

1, the undcrsigncd, a Nuiary Public in and for said Coumty, in 1he State aforesaid, DO HEREBY CERTIFY that Peter

Venegas, Anna L. Venegas, personally known to me 10 be the same person whose names are subscribed 10 the foregoing
instrument, appearcd before me this day in person, and acknowledged that 1hey signed, sealed and delivered the said
1, for the uses and purposes therein set forth, including the release and waiver of the

instrument as their free and voluntary ac
right of homestead.

esid . 90
L day of _LLgact 197

Notary Pqﬁf
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