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P[;EFERRED LINE
One Scuth Dearborn Strect

RefNo.: 960810911020 (444-107-0911) :
, This Instrument was Chicago, Tlinois 60603
. 'Qj prepased by: Anpette Caldwell

Mt THIS MORTGAGE ("Morigage") is made this 12th day of April
- 19 _90__between Mprigagor, LASALLE NATIONAL BANK  Trusice, Trust Number 111163, Datedl ARguwetds’

,—o( c%’iﬁs%%, aJf‘mr' or "yours") and the Morlgagee, Citicorp Savings of IiHnols, A Federsl Savings and Loan
Associatlon, a corporation organized and existing under the laws of the United Siates, whose address is One South Dearkorn
Sireet1, Chicago, Illinois 60603 (herein “we,” "us” or "our”).

WHEREAS, LASALLE NATIONAL BANK (Trustee), Robert D. Kassnel , and Vincent L. Cyboran is (are)
indebted 10 us pursuant to a Preferred Line Account Agreement ("Agreement”) of even date hereof, in the principal sum of
U.8. § 25,000.00 , (Borrower’s "Credit Limit") or so much of such principal as may be advanced and outstanding, with
interest thercon, providing for periodic installment payments of principal of 1/60th of the principal balance oulstanding and
unpaid as of the date of the most recent advance 10 you thereunder, interest, oplional credit life and/or disability insurance
premiums, and miscellaneous fees and charges for 1en (10) years from the date hereof; all such sums, if not sooner paid, being
due and payabie ter (10) yearss from the date hereof, the ("Maturity Date”).

To secure zowus; (a) the repayment of the indebtedness evidenced by the Agreement, with interest thereon, the payment
of all other sums, wih interest thergon advanced in accordance herewith to protect the security of this Mortgage, and the
perforiance of the covenants, and agreements of you herein contained; (b) the repayment of any future advances, with interest
thereon, made to you X vi pursuant to paragraph 7 hereof (such advances pursuant 10 paragraph 7 hereof of principal made
after the date hercof boing referred 10 as “foture advances™); (c) any "Loans™ (advances of principal after the date hercof) as
provided for in the Agreemant (it being the intention of you and us that all such Loans made after the date hereof enjoy the
same priority and securily heretiy created as if all such Loans had been made on the date hereol); and (d) the performance of
vour covenants and agreements arder this Mortgage and the Agreement secured hereby. For this purpose, you do hereby
inorigage, grant, convey and warrast-{unless you arc an [linois land trust, in which case you mortgage, grant, convey and quit

laim) 10 us the following described prog=riy ( "Property” } located in the County of Cook and Sate of Iilinois: -
LOT 1 IN SUBDIVISION OF LOT 6 AND THE EAST 23 FEET OF LOT 7IN BLOCK 1 OF SHEFFIELD'§ 1 400

1986,/

ADDETION TO CHICAGO IN SECTHI NS 49, 31, 32 33, TOWNSHIP 40 NORTT], RANGE 14, EAST OF TH
TIURD PRINCIPAL MERIDIAN, IN CMOE COUNTY, ILLINOIS.

—O0¥2006 ~ 2

P.LN. No. 1: 14-33-316-023-0000 PROPERTY ADDRESS: 1635 North Vine Street
Chicago, I'Hinois 66614

P.EN. No. 2
You covenant that you are lawlully seized of the esta‘e hereby conveyed and have the right to mortgage, grant and convey
the Property and that the Property is unencumbered, except (s encumbrances of record. You, unless you are an lllirois land
1rust, warrants and wiil defend gencrally the title to the Propelty apainst sl clalins and demands, subject to any encumbrances

5,-

of record.
Covenants. You and we covenant and agree as follows:

L. Payment of Principal and Interest. You shall prompily poy+hen duc by the terms of the Agreement the principal
of and inierest accrued on the indebtedness evidenced by the Agreeman., together with any other fees, charges or premiums
imposed by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Mortgage securcs a Line of Credit Loan Agrecement. You will enjoy access 10 that Line of

Credii during the term hereof.

3. Agreed Periodic Paymenis. During the term hereof, you agres to pay (nvr before the payment due date shown on
each periodic Billing Statement the Minimum Payment Due for that Billing Cycle (ea.h Falling Cycle will be approximately one
month). The payment due daie for each Biiling Cycle is approximately lweniy-five (25} o iysafier the close of the Billing Cycle.

I, on the Maturity Date, you still awe amounts under the Agreement, you will pay thase amounis in fuli on the Maturity
Date. .

4. Finance Charges. You agree (0 pay intercst (a "Finsnce Charge” ) on the Outstardin, Principal Balance of your
Preferrcd Line Account as determined by the Agreemeni. You agree to pay interest at th=car.anal Percentage Rate of

14.4000 %,

5. Application of Payments. Uniess applicable law provides otherwise, all payments received by us under the
Agreement and this Mortgage shall be applied as provided in the Agreement, Charges incurred pursuanit. paragraph 7 hereof
will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. You shall pay all taxes, asscssments, charges, fines and impositions atlributabie Lo the Property
which may attain priority over this Morigage, and leasehold payments or grounds rents, if any, You shall promptly furnish 1o us
receipts evidencing these paymenis.

7. Protection of Our Rights in the Property; Morigage Insurance. i you fzil 1o perform the covennnis and
agreements conlained in this Mortgage, or there is a Jegal proceeding that may significantly affect our righis in the property
(such as a proceeding in bankrupicy, probate, for condemnation or 10 enforee laws or Regulalions), then we may do and pay for'
whategver is necessary 1o protecs the value of the Property and our rights in the Property, Qur action may inciude paying anyQ
sums secured by a lien which has priority over this Morigage, appearing in court, paying reasonable atiorneys’ fees and catering
on the Property (o make repairs. Although we may take action under this paragraph 7, we di not have 10 do so. @

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Mortgagc.";"
Unless you and we agree to other lerms of payment, these amounts shall bear inierest {rom the date of disbursement at the rate ™3
provided in the Agreement and shatl be payable, with interest, upon notice from us 1o you requesting paymenl. ~1

8. Borrower Not Released; Forebearance by Us Not a Waiver. Extension of the time for payment or modiﬁcalinnc
of amortizaion of the sums secured by this Morigage granied by us {0 any successor in interest of yours shall not operaie to
release the liability of the original Prelerred Account Holder's or your suceessor in interest. We shall not be required 1o
commence proceedings against any suceessor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Mortgage by reason of any demand made by the original Account Holder or Account Holder’s
successors in interest. Any forebearance by us in exercising any right or remedy shall not be a waiver of or preclude the exercise
of any right ot remedy. ‘ ‘

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Morigage shall bind and benefit the successors and assigns of you and us, subject to the provisions of paragraph 12. Your.

Thicorp Sevings Form PL.O%0 (01/9) @‘%/é ~S‘ MORTOAGE M E 5 Mmmm




ﬁ
UNOFFICIAL COPY S




 UNOFFICIAL G@PY. cmcosee

covenunis and agreements shail be joint and scveral. Any Morigagor who co-signs this Morigage bul docs POt

Agrecment: (a) is co-signing this Mortgage only 1o morigage, grant and convey thal Mortgagoer’s interest # she Property snder
the rerms of this Morgage; (b) is not personally obligated to pay the sums secured by this Morigage; and (c) agrees that we and
any other Mortgagor may agree to extend, modify, forebear or make any accommodations with regard 1o the ierms of this
Mortgage or the Agreement without thai Morigagor's consent. Such a Morigagor is identified below by executing his

Morigage as an "other owner” of the Property.

10, Prior Morigages. You covenant and agree 10 comply with ail of the terms and conditions and covenants of any
morigage, trust deed or similar security instrument affecting the Property which has or may have priority over this Mortgage,
including specifically, but not limited 10, timely making the payments of principal and intercst due thereunder, Your failure to
make such payments or keep such terms, conditions and covenants as provided for in such. prior morigages, trust deeds or
securily agreements shall constitute a default under this Mortgage, and we may invoke the remedies specified in paragraph 14

hereof.

11. Default.

{(») The occurrence of any of the following cvents shall constitute a default by you under this Morigage: (1) failure 1o pay
when due any sum of money duc under the Agreement or pursuani to this Mortgage; (2) your action or inaction adversely
affects our security for the Agrecment or any right we may have in that security; (3) you gave or give us any false or materially
misleading information in connection with any Loan to you or in your application for the Preferred Line Account; (4) title o
your home, the Property, is transferred as more fully described in paragraph 12 below; or {5) any of you die.

{b) I you arc in defauli under the Agreement or this Morigage, we may terminate your Preferred Line Account and
require you 1o ‘pay immediately the principal balance outstanding, any and all interest you may owe on that amount, 10gether
with ali other fees, Losts or premiums charged to your account. The principal balance cutstanding under the Agreement after
default shall continue to accrue interest untii paid a1 the rate provided for in the Agreement a8 if no default had occurred. In
addition 1o the righ! to terminate your Preferred Line Account and declare all sums immediately due and owing under the
Agrcement, in the eveat Of a default, we shall have the right 1o refuse to make additional Loans 1o you under the Agreement
(reduce your Credit Lizni), If we refuse 10 make additional Loans 10 you after defaule, but do »ot 1€rminate your account, you
musl nolify us ip writig 7. »ou would like to obtain further Loans and can demonstrate thai the condition that led to the

default no Jonger exists,

12. Transfer of the Prcper.y. 1f all or any part of the Property, or an interest therein is sold or transferred by you, or if
the beneficial interest, or any part ihereof, in any land trust holding title 10 the Property is assigned, sold or transferred, or if
you or the titie holding trust eni=. into Articles of Agreement for Deed or any agreement for installment sale of the Property
»r ihe beneficial interest in the title nolding land trust, without our prior written consent, excluding: (a) the creation of a
%urchase maney security interest for huvichold appliances; (b) a transfer by devise, descent or by operation of law upon the
death of 4 joint 1enant; or (c) the grant o« any '2asehold interest of three (3) years or less not containing an opiion 10 purchase,
K¢ may, 81 our option, declare all sums secur :d by this Mortgage 10 be immediately due and payable.

5 13, Right to Reduce Line of Credii. >vc may reduce your Credjt Limil or suspend your credit privileges (refuse Lo
‘Prake additional Loans) if: (a) the value of theyrur Property drops significanily below the appraised value upen which the
Zhpreement was based; (b) a material change in your fanacial circumstances gives us reason to believe that you will not be ablc
Yo make the required payments; (¢) governmenial act’uir preciudes us from charging the Annual Percentage Rate permitted by
fhe Agreement of governmental action adverscly affecis ov:iien priority such that the value of out security interest falls below
320% of your Credit Limit; (d) we are notified by our Regulatury Agency that continuing 10 make Loans constitutes an unsafe
and unsound practice; or (¢} you are in defaull of any maicyisi obligation inder the Agroement. If we refuse to make further

ZLoans to you, but 4o not terminate your Preferred Line Arcront, you musl notify us in writing if you would like 10 obtain

further Loans and can demonstrate that the conditions that gave s tae right 10 refuse 1 make further Loans has changed.

14, Acceleration; Remedies. Upon a Default by you unae: this Morigage, we, at Our option, may require immediate
payment in full of all sums secured by this Mortgage without fur{p<r demand and may foreclose this Morigage by judicizl
proceeding. We shall be entitled to collect all expenses incurred in parzuing the remedies provided in this paragraph 14,
including, bm not limited 10, reusonable attorneys’ fees and costs of title evider=a=.

15. Waiver of Homestead. You waive all right of homestead exempsicn in the property.
April 12th, 19950 SEX WILER ATTACHED HERELOQ AMD MADE A PARY RWEROT:

Daited:

TRUSTEE .
LaSalle Natdi 1l Dink
not pes pn‘allwsofély as trustee as aforesaid

&by Q M//LK%_:{/ w
ATTEST: // Vice Pre_sideft \% _

Its: (Titlh~——Z&gsistant Sac retarc}'f/

State of Nlinois} s
Countyof ___Caok )

1, the undessigned, a Notary Public in and for said County, in the State afaresaid, DO HEREBY CERTIFY that
Corinne Bek, Assistant Secretary

Joseph W. Lang, Vice }Pfﬁ‘”g .t and
Secretary, respectively, Appadrn ofe s day 1§n person, and acknowledged that they signed and delivered the said
instrument as their own free and voluntary acts and as the free and voluntary act of said corporation, as Trustee, for the
and purposes therein set forth, and the saig Asst Secretary @id also then ere acknowledge thaxke,
cusiodian of the corporate seal of said mﬁ;omuon ian, did affix the said corporale seal of said #oa 10 said instrument as kit her
own free and voluntary act, and as the free and voluniary act of said ca;gamkioa,.as Trusiee, for the uses and purposes therein

an

set forth.

Given under my hand and Notorial Seal this 12 day of o

— o ; <
{ “OFFICIAL SEAL™ " Notary Public 5 E
Farrist Dewivewica '
Commission Expires: } o fi 7]

— .

2 Wy Commiesion Expires Dct. 30, 19] 8}

VA (o

MORTGAGE (2) o
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. RIDER AT ACHER TO AND MADE 4 PARY OF THE TRUST DEND OR MORTCAGE
. DAYN® ___April 12, 1990 WWDER TRUST W0, 111i6]

; This o ivgaga or Trust Desd in the naturs of a mortgage 1
- emecvted b,/ 34 SALLE NMATIORAL BARK, not parsonslly but as Trustes
under Trust My, 111161 in the exercise of the pover and
authority conferre. upon and vested in it as such Trustss {and said
LA SALLE RATIONAL LANX hereby warrants that it poesesses full power
ard authority Lo cxecuvte the Instrument) and it fe expressly under~
stood and sgreed thsl vorhing contafined herein or In the note, or in
any other Instrument gisen to evidence the indebtedness secured hereby
ahall be construed se creitiig sny 1iability on the psrt of saild
morTtgagor or grantor, or oo ssid LA SALLE NATIONAL BANK personally to
pay said note oY any interact that mey sccrue therxeon, or any
indebtedness sccruing hereundcr, or to perform suy covenant, either
express or impifed, hereln conrs’=2d, all such 1iability, if any,
being hereby expressly waived by the ~ortgagee or Truetee undar said
Trust Deed, the legal cwners or holferu of the pote, snd by avery
g Persoam nov or hereafter claiming any right or security hereunder; and
3 that so far as the mortgagor or grantir zad said LA SALLE RATIORAL RANK
§ personally arsa concerned, the !s3al holders of the note and the owvner
. % or owners of any indebtedness accruing herev.ier shall lock eolely to
2 the premises heredby mortgaged or conveyed foo he payment thereof, by
* the enforcement of the lien crested in the »a ier heicin and in eaid
uote provided or by action to enforce the person/i \dability of the
guarantor br guarantors, 1f amy. Trustea doss 't wirrant, fandemnify,
defend title nor is 1t responsible for any environmwiial_damags. :
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